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Heads 15.000 Engineers 


Toronto-born John Holioway Fox, vice-president (sales), Honeywell 
Controls Lid., is the newly elected president of the Association of 
Professional Engineers of Ontario. Representing some 15,000 mem- 
bers, he heads a professional group that is becoming increasingly 
important in management and education. 
(Personaiity sketch, p. 6.) 
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NATION’S BUSIN ESS. 


Emotion on Housing 
Can Bring Trouble 


The house-building industey in Canada, and those large seg- 
ments of manufacturing and business which thrive on it, are fac- 
ing a t6ugh situation, Unfortunately, the whole issue has been 
befogged by @ great deal of the public gossip about it. 


The matter is going to be aired in the coming session of Parlia- 
ment and it is our right at least to hope that it will get sensible, 
clear-headed discussion. 


There are two parts to the problem and they are usualy im- 





properly mixed up together. One part is the number of houses | 


being provided. The other part is the cost of houses. 


The facts on the number of new houses show that building has 
for years been going on at a rate which by all previous standards 
can only be called fantastic. As a chart elsewhere in this issue 
shows, the tecord of the past four years has been that many more 
houses wete being built than new families were being formed. 

» there Patt bd pew houses than families, but in 

rig wp) 4 dwelling units built, more 

ti's’a very fine thing that so many people are getting new 

homes to live in; that there has been such a general upgrading 

in the average quality of Canadian accommodation and that there 

has been so much of what we coin a word for—un-doubling-up. 

The essential question is, however, how much more new housing 
are Canadians able and willing to pay for? 

To assume that the new~hause demand is limitless and that 
house building must always go on at the enormous rate of recent 
years is folly. Every kind of business must face its periodic re- 
adjustments. They may be disagreeable, but they are a fact of 
all business life. 


- 


We're Far Ahead of Americans 


One very vital and significant difference between the Cana- 
dian and American situation on new houses should be noted care- 
fully. In the U.S. the per capita value of all housing—new and 
old-—in constant dollars is about the same as it was in 1890 and a 
‘Jittle lower than.it was in 1920. Spending on new houses in the 
U.S. in 1929 was 3.7% of Gross National Product and the trend 
since has been downward to 2.7% in 1955. | 

-In Canada the picture is very different. Here, between 1921 
and 1955 the per capita stake in housing increased by an cnorf- 
mous 78°. And here new spending on housing in 1929 and in 1955 
was about 4% of the Gross National Produet. 

In a Utopian sense, if can be said that almost every Canadian 
needs a better house. But realism demands a harder, sharper logk 
at the real market for new houses at the present level of bats 
than this important matter usually gets. 

This business of housing is going to be batted around in Parlia- 
ment because there will be pressure to raise the NHA mortgage 

te above today’s 54%. At this time of high interest rates con- 
ventional mortgege money is going for 7% and raising the NHA 
rate may to some appear logical. 

But any action which will artificially stimulate home building 


is most unwise at this time. The housing industries in 1957 won't |, 


do as well as they have been doing in recent yzars. But they will 
still be traveling at a fast and healthy pace. To stimulate the 
house-building industry beyond Canadian capacity to consume 
would be to store up real trouble fcr it. 


a > > 


The Voters Are Net Silly 


In the short pre-election session of Parliament which starts 
riext week, the smartest politicians will be those who resist the 
temptation to play politics. 

The wise ones, on both sides of the House, will realize that 
most Canadian voters are going to take a pretty cynical view of 
attitudes and speeches obviqsly designed to try to catch votes. 
Most ef them are already expecting that the 10 or 12 weeks of the 
coming session will be pretty uncdifying. 

However tempting it may seem to the MPs to blow up every 
passing discontent into a parody of a national crisis, it won't 
really do them any good when they face the voters in June. 

The Canadian electorate is not nearly as silly as some politi- 
cians seem to think. Most of us, when we cast our votes this sum- 
mer, aren't going to be much influenced by memeries of some 

speech by Mr. Diefenbaker or Mr. Howe or anybody 
else. On past form, we are much more likely to remember with 
distaste the exaggerations anid the unreasonable claims. 


It is increasingly obvious that more and more Canadians are’ 


concerned about the quality and stature of the group which is 
the alternative to the presen'. government. ‘ 
This is what Mr. Diefenbaker and his followers must bear 
constantly in mind. 
pipet tt ph ap hee Consetr vative Opposition has tried to 
gain tary popularity, or (more nsively still) merely to 
catch next morning’s headlines, by crving havoc about very: 
minor matters. This isn’t the way to persuade voters that they 
minister. The only way to do that 
e and his associates would prove to be 


’ ‘The course of wisdom in the new session of Parliament—fdr 
both sides—will be to concentrate on the national welfare and 
resist the political tricks which most voters will quickly see 
through, 
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Doesn’t Get As Sore, 


By JACK McARTHUR 

A new union policy toward 
Canada’s railways isa distinct 
possibility. 

It would be designed: 
® To get aroun® the Federal 
Government conviction that 
strikes should not be allowed to 
tie up the whole national rail 
system. i 
® To minimize the unfavorable 
‘public opinion which would-be 


rail walkout. 

The possible new policy 
simply this: Strike the two major 
railways—CNR and CPR—one at 
a time, instead, of both together. 

This possibility has been 

brought forcibly to the attention 

| of unions, government’ and the 
' public by the current dispute be- 
| tween the CPR and its firemen, 
which at midweek had tied up the 
CPR. 

Not that the CPR-firemen row 
is a deliberate test case arranged 
by the many unions which have 
contracts with the railways. Far 
from it. It grew from the CPR 
stand that it is.wrong to pay big 
money to employees who don't 
perform valued and necessary 
work. 

It’s reported that certain of the 
other rail unions are inclined to 
share the CPR view. 








strikers always stir by reducing | 
the impact on the public of a'| 


is | 


Strike Rails One-at-Time 
F ulure Labor Strategy? 


Hit Our Railways One-At-A-Time Not Begether| 
Seems Basis Of Future Union Tactics—Public’ 


Ottawa Slower To Step In 


| As events turned out in the 
case of the firemen, it was demon- 
strated that the Federal Govern- 
ment is much less willing to 
prevent a strike forcibly on one 
‘railroad than it is on both. 


| (Admittedly there is no law 
against rail strikes. But the 
Government has shown on a 
number. of occasions that it is 
flatly opposed to a walkout which 
would paralyze all rail trans- 
port.) 

Logical conclusion: If unions 
insist on striking, they have a 
better chance of doing so on one 
railway at a time. 


In addition, a one-road strike 
wouldn’t antagonize the pyblic 
nearly as much as would com- 
plete railway paralysis. 


The question for rail unions is 
whether it is more profitable to 








concentrate on one railroad in- | 


stead of both. 


This is part ofa larger question 
which many major unions face: 
Do you threaten to strike a whole 
industry to back your demands; 
or do you pick one big company, 
set.a pattern and then try to 
match it in the other companies? 

United Auto Workers, for in- 
stance, is inclined to take one big 
company at a time. Steelworkers 
Union in the U.S. tends to take 


(Continued on page 8, col. 4) 








| % 


TCA Will Be 





MONTREAL { Sowa _ a Within 
four years 
world’s first long-range. airline 
powered entirely by Jet, or turbo- 
prop engines, 

The airline will take delivery 
‘before 1961 of a 20-plane, $67.1- 


aircraft. 


— big brothers of TCA’s-hard-.| 
working Viscounts. 

TCA announced the enormous 
purchase this week, and said it 


$11.7 million. 

The TCA decision was tough. 
and doubly significant. 

For the U. K., the order was the | 
biggest single Sommercial dollar | 
export sale since the war. 

It was TCA which first ordered | 
the Viscount for overseas de- 
livery and set it on the path to 
world sales, This order could do 
the same thing for the Vanguard. 

The new fleet means that by 


turbo-prop powered. 

Only British European Airways | 
~-which flies short and medium-| 
range routes—will be fully mod- 
ernized before that. 

The decision to buy Vanguards 
was not easy. TCA executives | 
spent weeks in discussions and 
research. 

Against the pufchase was the: 
big doubt: Is the 420 mph turbo- 
prop with its economy going to 
be out of date by 1960? 

Both Britain with its De Havil-| 
land Comet 4 and Douglas and | 
Convair in the U.S. have pro- 
jected 550 mph jets of similar 
size and range to the Vanguard. 

Another contender in the Van- 
guard class is Leckheed’s Electra. 


All -Lurbo » Long 


million fleet of British turbo-prop | 


The planes: Vickers Vanguards | 


1961 TCA will be entirely jet or | 


World’s First 

Range Line 

pe ee hes 
llison Ce, 


TCA will be the|A 


Electras are on order for a 
number of airlines in U.S. and 


lines which competes with TCA 
into Toronto. 
Never Flown 

As is customary with new air- 
liners, not one.of these planes has 
yet flown. The operators must 
|commit fortunes on the maker's 
| claims. 





| TCA executives visited the de- | 
also had an option on four addi-/ signers and returned to Montreal | 
tional Vanguards worth another | to decide. It was not simple. But ing is a statement this week by 


in the end two factors won:the 

order for Vanguards: 

|@ One was TCA’s need to oper- 
(Continued on page 8, col. 6) 


Europe including American Air-ftoo tight. 


Brazil B 
9\$5 Milli 
GM Diesels 
| MONTREAL (Staff) — General 
Motors Diesel Ltd., locomotive 
works in Londan, Ont., has land- 
ed an order for 25 diesei electric 
locomotives from Companhia Mo- 
giana de Estradas de Ferro in 
Brazil. 

Although the value of the order 


| was not disclosed, it is believed to 
| be about $5 million. Delivery is 








scheduled for the second quarter | 


of this year. 

zilian firm are dual purpose— 
switching or road work—and are 
dian operating equipment. 


(Continued on page 8, col. 8) 


The units ordered by the Bra- | 


they can be used either fie One ey MacNAB 


“medium sized” in terms of Cana- | 


The order represents just un- | 





Inside 


CANADA'S NO. 2 customer, 
Britain, although shaky in 
the current crisis, ‘may yet 
emerge strengthened and in- | 
vigorated. Here’s an exclusive | 


Financial Post special none 


NEARLY $3 BILLION of fi- 
nancing was completed by 
Canadian governments and 
corporations in 1956. Special 
Financia! Post listing of the 
bond and stock issues 

pp. 26, 27, 30 


invest- 
ment accounts managers re- 
port on 1956 operations. See 
how these two experts have 
handled their portfolios 








By CLIFFORD FOWKE 


Storm signals for 1957 have been 
hoisted in Canada’s house-build- 
ing yards and real estate offices. 

They’re also flying in that large 
section of’ manufacturing which 
counts the rate of new home 
building as an important sales in- 
dicator. 

They are a warning — not an 
alarm — of new factors in the 
housing situation which in en- 
suing months will vie for impor- 
tance with mortgage financing. 

And these are the questions 
which the new factors raise: 

@ To what extent has home- 
building caught up on the back- 
log of the national market? 

@® Has the surge of apartment 
units for rent over -the past five 
years got to the point where it is 
taking some of the pie: off the 
market for new houses? 

Just six months ago, the new 
housing situation looked like an 
uncomplicated argument as to 
whether ‘the credit squeeze was 

More recently, emphasis swung 
on to methods of attracting big- 
ger investment funds into the 
field. 

Now it seems that the spotlight 
is picking out other developments 
previous warnings of which have 
| not been taken too seriously. 


Realistic Production 
An indication of the new think- 





| Harry J. Long, president of the 
National House Builders Associa- 
tion. 

He refers to re-adjustment in 





‘Tories Sight Guns at Howe 


Seek Major Chink in Armor 





By JOHN P. MACLEAN 

| OTTAWA (Staff) -- Can the 
Conservatives pitch a third strike 

| on Trade and Commerce Minister 
Cc. D. Howe? 

| This will be their big aim when 
the current session of Parliament 
reopens next week. 

| They think they can. 

| They count the other two 
strikes: one, the defense produc- 
tion powers struggle of two years 
| ago; two, the pipeline battle 
‘early last summer. 

The ball goes into play when 
the Governor-General throws it 
| out in the form of the Speech 
| from the Throne next week. The 
speech traditionally outlines gov- 
‘ernment plans for the session. 
| On the pitch will ride the out- 





COST-OF-LIVING index is gath- 
ering itself for a strong surge 
upward — be four to six 
poimts in the next six months, 


feel. Between October and No- 
vember, it moved 0.4% to reg- 
ister 120.3, a level 2.9% ‘above 
that of a year ago. The index 
had been near the 117 level 
(1949 equals 100) since the 
raiddle of 1954. 


_ 
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CANADA WILL PROFIT from 
developing between 
U. S. and India. 


will increase credits for Indian 
development projects and 
growth of more diversified In- 
dian economy will benefit Cana- 
dian in their drive 
for more oriéntal markets. Ja- 


Ottawa’s ear-to-the-grounders 


hi tet 


parently set for June 10 or 17. 


seats out of the 265 total (51 in 
physical form because of the 
death of one member and the re- 
tirement of’ former Opposition 
Leader George Drew). 

They’re aiming for 87 more— 
enough for an effective though 
slim majority—but will settle for 
60 more—enough nearly to ham- 
string the Liberals and possibly 
force another general election be- 
fore the end of the normal four- 
year term of office. 

While the Throne Speech is a 
carefully guarded document and 
usually spells out only generally 
the Government’s __ legislative 

(Continued on page 8, col. 4) 
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The Conservatives now hold 53 | 


| 





come of the general election ap-| 





Has Rate of Housebuilding 
Caught Up With Market? 


|1957 to a more realistic level of 


preduction, and warns that many 
builders unable to stand intensi- 
fied competition for mortgage 
money and customers may go to 
the wall. 

This is something which Stew- 
art Bates, president of Central 
Mortgage & Housing Corp.,. un- 
derlined a year ago but it looks as 
though only now are many build- 
ers and realtors taking cognizance 
of it. 

Attention has been drawn 

(Continued on page 8, col. 1) 
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3%5% Steel 
Due Within Month 


Price Boost Certain On Heels Of Soaring Scrap 
Costs, Shipping And Wages —- “Extras” Up 
First Followed By General Rise In Basic Steel 


By W. L. DACK 
Canadian steel makers have been doing some pretty inten- 


sive pencil work the last few 


days. 


Out of it will definitely come higher steel prices. 

With practically every cost item in the stee! manufactur- 
ing operation on the rise, the big questions now are just how 
big the hikes will be and what form will they take. 


Here’s what some 


well-informed authorities are calling: 


@ The first increases—likely to appear within the next two 
to four weeks—will be on some “extras” (customers’ special 


steel orders that depart from 


basic list). These increases~ere 


likely to average out around 3%-5%,. 
* The extras will he followed by a general boost in basic 
steel prices, at least as large, about April 1. This will coincide 


with—and partly reflect—an 


automatic 13%c an, hour wage 


package hike for many steelworkers. 
Here are the rising cost factors affecting sic! producers 


the most: 


—Record high scrap prices. 


—Higher freight and lake 
—Higher wages. 
—Higher iron ore costs. 


shipping cosis, 


—Higher coal and coke costs. 
—Boosts in dozens of other material and maintenance costs. 
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Because of the New Year 
holiday, The Financial 
Post is this week = 
lished 24 hours 
than usual, 
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Retailers 


By RODNEY TOUCHE 

Retailers have pulled the plug 
on their post-Christmas sales," 

They’re opening the January- 
February sales season determined 
not to retregt one cent behind 
1956’s $14-billion-plus sales esti- 
mate. 

After a last-minute Christmas 
sales surge «- thought to have 
pushed up last year’s total dollar 
sales 7.5%—retailers are prepar- 
ing to promote tame-time sales 
harder than ever. 

Here’s the position: 

@ Inventories are reported 
quite substantial and there is no 
prospect of credit restrictions eas- 
ing. 

@ While dollar sales totals are 
swollen some of the swelling is 
due to increased prices. Physical 
volume is estimated up about 5%. 

® Tight credit means fewer new 
houses, means fewer new furnish- 
ing sales. A heavy promotion of 
consumer durables is planned to. 
ease the effect of a probable 15% 
cut i housing starts in 1957. 

With operating costs mo ing up- 
ward as always and customers 
getting a little more choosey, the 
retailers expect to work harder, 
more efficiently for their 1957 
profits. 

Two factors on the sunny side 
for them: 

1. Improved business is prom- 
ised in the West, where latest farm 
income is currently running 11% 
up over a year ago. 

2. Despite last October’s agree- 
memts to curtail credit sales, there 
is a strong promotion of “nothing 
down” items in the midwinter 
mail order catalogues. Reason: 
The costly catalogues had begun 
their printing run last September, 
maty pages could not be changed. 





ada, monthly letter, January, 


THE SIGNS AND PORTENTS 


who refased the treatment, 
only 50% were able te retain 
their jobs. 

-— 


” rey 
ANOTHER HIGHLY technical 


pan will be a strong corapetitor. 


A QUOTE WORTH noting: “Well- 
balanced people ‘of -brilliant 
ability think little of admitting 
their failures. Such people con- 
serve their power. They suffer 
injury every once in a whiie 
but they recuperate .. . because 
they have a reserve of strength 

| not used.”—Reoyal Bank of Can- 





university course is being of- 
fered in Quebec. University of 
Montreal has opened an insti- 
tute of hospital administration 
offering a master’s, degree. 
Heretofore, the 330 hospitals in 
this country operated by 
French - speaking personnel 


DNF Woe 


Open Throttles 
In Post-Yule Sales Drive 





tion” in economic literature 
and business thinking. 
* 


we 8. CHAMBER proposes a form- 


NORTHERN ONTARIO is grow- 
img so rapidly thet the prov- 
imce’s Municipal Affairs Depart- 
ment is considerinz setting up 
a new division largely to handle 


So what will the customers find 
heal sane # ae nied months? 7 


pe season with « fate ¢ 
warning from the Better Business 
Bureau to watch out for the “epi- 
demic blight” of fictitious com- 
a, price claims. 

ureau reports that nation- 

al Kocumretinele and distributors 
have been establishing inflated 
“list prices” for merchandise so 
as to bolster dramatic “cuts.” 

Second, customers will find a 
record quantity of items on sale 
between now and February 28. 
But more and more of the items 


a3 : 
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ada womens will reesive an auto- 

matic package hike representing 

134%c an hour starting April 1. 
The recent 4% hike in freight 





are new goods shipped in for the 
sales, not regular items reduced. 
Even “half-price” Christmas 
cards, seHing well in Toronto this 
(Continued on page 8, col. 2) 


The hikes were 5% and 7% in 
(Continued on page 8, col. 2) 





Fore 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The Gor- 
report on 


which is now in the ee or aes 
Government and will probably be 
published sdéon after Parliament 
meets, is better described as. a 

“summary report” than an inter- 
im one. 

Within the space of only a little 
more than 100 typewritten pages, 
it states the commission’s views 
on many of the most complicated 
and baffling economic problems 
facing Canada. The solid wei 
of supporting evidence on w 
these are based will not be avail- 
able for publication along with 
the conclusions. As a result, a first 
reading of the report may gi 
the impression that it is both more 
scrappy and more dogmatic than 
it really is. 

Among the pronouncements 
which are likely to arouse the 
liveliest discussion will be these: 


in Canada and the increasing 


foreign ownership 
production. The commission’s re- 
port is not expected to advocate 
any program of government ac- 
tion. But it will recognize grow- 
ing foreign ownersiy'p as a serious 
problem for the Canadian nation. 
It will not follow the numerous 


give}! 


reign Ownership, Power 
Will Spark Gordon Debate 


minimized the extent of foreign 
investment. The co is ex- 
pected ,to be more in line with 
the series of reports on this sub- 
ject which have appetred in The 
Financial Post in recent months, 
including that of Oct. 13 which 
showed that foreign capital is now 
contributing about one third to 
Canada’s total capital pe 
growing 


ihnportance of 
ondary industry. in Hts look dt the 
per raheatberd = pa Canadian de- 
velopment, the commission is ex- 


industry. 
This may involve an emphasis 
considerably different from that 
which we usually hear, exag- 
first | SeTating the role of primary re- 
sourte development. 
The commission's emphasis is 
expected to be on what is often 


peated 2 “thickening Gt Tip: Ca- 


1 he piace of fevctantavestmnest tion. 


energy 
policy.. Although little has been 
‘said in public about this, Walter 
Gordon and his feNow-cormmis- 


energy resources like natural gas 





government speeches which have | 


| (Continued on page 8, col. 3) 





Stock Market Highlights 





that moved, see’ p. 4. 


Mines and Oils 


Mining and oii stocks attract brisk buying for some fairly broad 
advances, For details on some of the stocks that moved, see p. 34. 


sua om, the, mining ayant, react from recent advances but 


uraniums 
eens eee ee eee 
in the nickel and cepper 





| ‘eating ae cli eon, mony a «emi of orerscas y 
ing. Oils show the best over-all advances in Canadiaa markets. 
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Cruise and Southern Wear 


«+ « for your Winter vacation, 
and the Summer months ahead! 


With an eye to tropical climes, Eaton's has gathered together 
@ bright array of worm-weather weor for the man planning 
a Winter vacation. Men's clothing that is light in weight, 
bold in colour and pattern, new and interesting in style. 
Travel-wise clothes with the express purpose of keeping you 
well-dressed, cool ond comfortable. 


EC ATON'S OF CANADA 

















UNIVERSITY OF TORONTO... UNIV ERSITY EXTENSION 
A Correspondence Course in 


HOW TO INVEST YOUR MONEY 
IN SECURITIES 


In practical, everyday language, this course enables you fo 
obtain a clear understanding of investment terms, principles and 
procedures, and their use in the wise investment of your money. 

Based upon the pooled experience of leading Canadian Invest- 
ment Houses, this course is eon ed in co-operation with the Educa- 
tion Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF 
CANADA. 

The fee for this course is $12. For information on Course Content end 
registration write to: THE DIRECTOR OF CORRESPONDENCE COURSES, 
UNIVERSITY EXTENSION, 65 ST. GEORGE STREET, TORONTO 5, CANADA. 














RONEO PRODUCTS 


@ Duplicators 
and Supplies 
@ Addressing Machines 
and Supplies 
@ Steel Office Equipment 
Cabinets 
Counters 
Cupboards 
Desking 
Plan Files 


@ Steel Office Partitions 
and Library Bookstacks 
@ Filing Systems 
® Visible Recording 
and Card Index Systems 





VISIBLE CARD recording~—ai! standard sizes. 


Suspended card type OR Pocket Type. 
All cabinets have locking doors. 


® Expert advice on varied applications— stock 
control, ledgers, staff records, etc. 


Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victoria - Vancouver - Winnipeg - Celgary - E¢monten 
Terente - Ottawa -» Mentreal - Quebec + Holifax - 








Business 
abroad? 





Fly B-0-A-C’s 
‘IS day special’ 


*Tailored’ for the quick business trip. Fly B.O.A.C.’s 
economical Tourist’ Coronet Service to Britain and 
connect with British European Airways to all of 
Hhurope. Across the Atlantic fly the Stratocruiser, 
the finest aircraft serving Canada .. . and in. Zurope 
the superlative Viscount. 

Spend fifteen full days in Europe on B.O.A.C.’s 
year-round special . . . save $97.00 on the regular 

















YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR 
BRITISH OVERSEAS AIRWAYS CORPORATION 
MONTREAL TORONTO VANCOUVER 


LAURENTIEN HOTEL 32 KING ST. W. 779 BURRARD ST, 
3-433 TtaTLOW 


WINNIPEG 
211 PORTAGE AVS. 
GNEVERSITY 6-536) EMPIRE @2-2101 $277 


: Trend of Business 


Ne let-up in the sieady, sturdy growth of industrial 


(1935-39=100), the month’s output was 5.6% greater than | 
that a year earlier. Manufacturing alone was up 4.2%. while 
mineral production advanced 6.9%. 

Biggest gains in manufacturing being made by durables. Output 
of durable goods up 4.6% from October "55 with sharply 
greater production of transportation equipment, non-ferrous 
metals, rion-metallic mineral products and steel. Production of | 
non-durable goods chalked up a 3.9% year to year gain during 
the month with tobacco products, printing, rubber prodcucts., 
and textiles setting the pace. 

First 10 month preduction.record shows the real growth that 
underlie; today’s boom. Over-all industrial output in the 
January~October period is an average 7.3% higher than in the 
corresponding months the year before. Manufacturing up 6.1% 
with nori-durables ahead 4.8°% and durables up 7.7%. Mining 
output shows an impressive 13.2% increase while gas and 
electricity output is running 7% higher than in the first 10 
months of ’55. 

Meeting the market in this electronic age. At least one out of 
every two Canadian households boasts a TV set, ove: two out 
of every three a telephone and just about every household has 
a radio, According to a survey in the fall, 54° of Canada’s 
3.9 million households has video, a big increase from last 
year’s 39%. Over 74% has a telephone as against 70% a year 
before. And the radio has a place in 96% of all Canadian | 
homes, a slightly higher percentage than a year earlier. 

A look at how the mines are doing. Compared with a year earlier, 
production of copper,:nickel and lead up in October while out- | 
put of silver and zinc down. Here is the year to year change: 
copper -+8.2% (+11.1% in the year to date period) ; nickel 
+48% (42.3%): silver —3.9% (—2.0%); zinc —12.8% | 
(—1.9%); lead +20.6% (--7.7%). 

Gold production slips again in October for the fourth consecutive 
month. Output came to 369,082 “ne oz. during October, 6.6% 
lower than a year earlier. This brought first 10 month output 
in ’56 to 3,662,300 fine oz. or 3% below that produced in the 
same period in °55. October production lower for all areas 
except Yukon and N.W.T. In the 10-month period output 
was smaller in Quebec, Prairie Provinces and B.C. while 
larger in other areas. 

Bread and bakery products score new records in ’56. Selling value 
of shipments, top $315.7 zaillion for a 9% year to year gain. 
Higher sales due to: bigger population, higher standards of 
living, better machinery, better methods of distribution. Rise 
in value also reflects higher cost of labor and raw materials. 
In 1956, increases in these two account for $20 million. of the 
$26 million over-all advance. 

Freight car loadings leveling off in recent weeks but total load- 
ings in °56 likely to be at least 8.5% 
20% higher than in °54. This is in sharp contrast with the 
‘U.S. where ’56 loadings likely to just equal those in ’55 and 
run about 11% above those in °54. Here’s why: (1) With an 
estimated 7% prodiiction increase in Canada as against 2% 
in the U. S., business activity here is faster-paced; (2) wheat 
exports take strong upturn; (3) mine. shipments from Labra- 
dor, Quebec and Ontario rising. 

Coal output dips in November after good gains earlier in the year 
The month’s_ production declined to 1.5 million tons, down 
i3% frorn a year earlier with lower tonnage from all prodtic- 
ing provinces. Total mined in first.11 months, however, reaches 

.8 million tons, up 2% from same period in ’55. Coal import 
picture: November imports 2.3 million tons (+12%); first 11 
.months 21.9 million tons (+20%). 

One picture without too happy an ending. New figures reveal that 
in 1955 Canadians spent $105 million on motion picture enter- 
tainment (including popcorn) about 11% less than the year 
before. Per capita spending dropped from $7.80 to $6.74, low- 
ést since 1946. Admissiéris down 15% to 237 million, lowest 
since 1942, Theatre vivir: 4 estimate only 23% of total capa- 
city used as against 27% of seats filled in 54. But during ’55 
number of regular theatres increased by 12 (total 1,950) and | 
drive-ins by the same number (total 242). 


en, Weekly Indicators 


Latest 
Week 


Week 
Ago 


Month 
Ago 
Department stores sales, % ch. from 
year earlier 
Carloading totals ... 
Eastern Canada .. 49,682 
Western Canada ......... (cars) 26,830 
Iron and steel (mfg.) .... (cars) 1,426 
Ores, concentrates 3,486 
Base metal: 676 
Lumber, timber, plywood (cars) 3,038 
Cement 336 
Passenger car production.... 6,128 
Truck production 1,063 
Bus, fail., 4-wk. moving av... 26.3 
Chartered Bank 
Personal savings ... 
Loans outstanding.. ($ millions) 
N.H.A. rmtge. hold... ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern.. ($ millions) 1,027 1,020 0 
Long-term. govern... ($ millions) 1,375 1,368 » 1,361 
Other securities .... ($ millions) 17 17 16 
Canadian dollars (U.S. cents aver.) 104.260 104241 104334 
TS.E. industrial index 463.50 460.79 451.35 
Yield, 114 stocks 4.93% 4.98% 5.17% 
Bank Clearings 
Montreal .......... 
Toronto ......0. 


+6.0% 
76,3512 


+4.1% 
79,479 
51,481 
27,998 
1,515 
3,457 
704 
3,564 


+19% 
85,561 
56,694 
28,867 
1,290 
9,065 
787 
3,946 
647 
9,405 
2,126 
31.0 


(cars) 
(Cars) 


566 
10,267 
1,823 
27.5 


(no.) 
(no.) 


($ millions) 5,954 
5,448 


497 


5,946 
5,470 
493 


5,969 
5,487 

482 
2,438 


2,424 2,391 
99.3 


($ millions) 


\ \ 547 967 
». ($ millions) 


611 1,264 


Facts by the Month 


Latest 

Month 

Avall- 
able 


689 
953 


One Twe One 
Month Months Year 
Previous Previous Previous 

WHAT WE PRODUCE— 

@in all industries (Index) 300.0 

ein factories (Index) ..........cscees See 646 

‘ sTetal nondurnble goods ees. Dee doenese 
Food & bev., (Index) ée 
Textiles (Index) 128.0 
Clothing (Index eee teeta eee 158. . 144.3 
Chemica] nsw BR (Index) . , 294.5 

eTeotal durable goods (Index) 341.7 i 
Iron & steel products (Index) 323.3 306.6 
Primary iron & stee) (Index) 410.0 364.7 

TD ee ie 305. 313. 295.2 285.3 

147.1 

297.7 

96.7 


288.7 
287.2 
252.4 
269.7 


284.0 
284.9 
247.5 
269.5 
192.5 
156.8 
295. 


eeee' *#e8 
vet eve eeen ere enee efee ehepe 
S/ 
7 


e—From mines 
Metals ( 
Nonferrous smelting, eens (Index) oi 
‘ Gold tIndex) 
—Frem farms 
Hogs graded (000) 352 
147 
137.6 
be wh sea 
East Coast catch (9000) 
West Coast cutch ($000) 
—Frem forests 
Newsprint (009 tons) 
Pulp (000 tons) 
—In powerheuses 
Electricity (Index) (seasonally adjusted) .. 
WHAT WE SELL— 
Retail sales (§ mililiens) 
Dept. store sales ($ millions) 
Wholesale sales (§ millions) 
Mfrs. ag — orders ($ million 
sales (units) 


7,044 
7.022 
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higher than in ’55 and | 


Bigger Market 


‘Latest figures show that in October the jndex of industrial | IQS Year 
hit an all-time ‘peak. Registering an even 300.0) 


For Tractors 


Ford Tractor & Eq 
Sales Co., division of Ferd 





Co. of Canada, predicts 1957 sales | 


wil. rise by at least 8%-10% over 
those in 1956. 


The 1956 volume is estimated 


to have shown this level of im-_ 


provement ever 1955. “In addi- 
tion to the generally improved 
business conditions in Canada in 
1956, industrial expansion and 
better farm cash income in the 
West created bigger markets for 
farm and industria] equipment,” 
states W. Gilbert Wallis, vice- 
president and general manager. 


Sales of diesel-powered tractors 


increased substantially during the 


year, company officials note. It is 
thought that the variety of diesel 
tractors available will be increas- 
ed in the near future. 

Company expects even greater 
sales increases in 1957 “unless 
eredit restrictions curb buying 
‘miore than we now expect.” An- 

_ticipating larger sales, the organ- 
ization has expanded dealerships 
and enabled dealers to hold larg- 
er inventories of stock. 





During 1956, Ford Tractor added | 


a new warehouse in Calgary. In 
addition, IBM data transceivers 
were set up in seven parts depots 
—Vancouver, Zdmonton, Regina, 
Winnipeg, Toronto, Montreal, 
Saint John — and linked with 
transceivers at Windsor. 


Plant Off ers 
New Market 


a 
For Farmers 
From Our Own Correspondent 

WINNIPEG—Plans for a food 
processing plant “at Portage la 
Prairie to cost between $3 million 
and $5 million have been an- 
nounced 'by Campbell Soup Co. 

A site of 385 acres has been 
acquired in the northwest section 
of the city. Construction will start 
this spring “with completion 
scheduled for early in 1958. 

Decision on the Portage loca- 
tion was reached after a survey 





‘|of other possible Manitoba sites 


by officials of the company and 
the provincial department of in- 
dustry and commerce. 

The new industry will be locat- 
ed in one of the province’s best 
farming areas, and will open a 
major market for peas, corn, po- 
tatoes, celery, rnips, barley, 
onions, mushr and tomatoes. 

The company is also one of the 
largest purchasers of poultry and 
beef for its processing operations. 
About 300 persons will be em- 
_Ployed ‘at the new plant. 
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Because, in the six saon's 
weer departments at Simp- 
son's, discriminating men 
have discovered one of Can- 
ada’s most comprehensive 
selections of fine quality 


men's clothing. Whether your choice is ready to wear or custom 
tailored, whether you require a hat, a pair of shoes, or a complete 
formal outfit . . . you will discover that Simpson's is truly “The 


Furnishings — Dept. 25! and 253-— 


Street Floor, Men's Clothing—Dept. 260— 


Second Floor. 


Men's Tailored-to-Measure— 


Dept: 264—Second Floor. Custom Tajlored 
Shop—Dept. 265—Second Floor. Men's Shoes 


—Dept. 285—Street Floor. 
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- SIMPSONS 


TORONTO 
THE STORE FOR MEN 


STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 
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REGULAR FEATURES 
Adeiphi . 


rs Say 
Growth Stocks . 2 Taking 


=O" . & & hat’s New shah 


B. McGeachy 7 


INDUSTRIALS 


4 Graham Nail ... 
Harding Carp. .« 


Abitibi 
Aluminium . 22. 
Atlas St, 
Bowater Corp. . 
B.C. Electric 17. 
Can, National .. 
Can, Pacific .. 
Can. Steel 
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| TIMBER-STRUCTURES. 


ENGINEERED 
TIMBERS 


" “2 GREE, ADR EBL 
: 


TIMBER STRUCTURES 


Division of Foldaway Furniture Lid., 
PETERBOROUGH, Canada 
Phone: Riverside 2-5496 


B. Laidiaw ye: o 
A can 8 A a 


make NEWS of the OLDEST 
structural material 


® More and more the flexibility and strength of glued 
laminated timbers are being used to achieve long spans 
and uncluttered floor spcce in buildings. 

Glue laminated timbers are amazingly strong, made 
of kiln-dried lumber, bonded together with glue accord- 
ing to C.S.A, specifications. Timber members never 
change dimension, warp or twist, are completely per- 

manent and fire-resistant with prefer- 
red insurance ratings. Formed to 
exact specifications, Glue Laminated 
timber beams meet the most rigid 
stendards of modern construction. 
We guarantee satisfactory deliv- 
ery even on largest beams, 42” x 14” 
x 70’ or larger. Get full information 
today by writing to Timber Structures, 
Peterborough, Canada P.O. Box 149, 
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The appointment of B. P. Fox to the posi- | Wheeler 


A SPECIAL REPORT 





By MICHAEL BARKWAY 
“Every week the Suez Canal re- 


difficulties in Britain. But not 
only ours; it will damage the 
whole free world.” 


The speaker: Peter Thomey- 
croft, president of the U.K.’s 
Board of Trade, in an exclusive 
‘interview with The Financial 
Post. 

“The whole free world ought 
to be praying that General 
(U.N. Suez salvage 








fien of Vice-President of Simoniz Com-| commander) gets on with the job 


pony limited, Toronto, hes been an- | quickly and efficiently,” he warn- 
nownced by R. C. Shropshire Vice-President | ed. 


in cherge of Foreign Operations. Mr 


Fox will continve os General Manager | 


“ad Marketing Director. 








individuelly 
tailored 
shirts 
from 
exclusive 


imported 


, 


shirtings. 





'maica’ holiday, 


94 KING STREET WEST 
(upstairs) EMpire 441935 








FOR INSIDE 
TELEPHONING 


AND COSTS LESS 


Thats right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 


.** % ***** 4% * %* 4% 445444 44444 


more Conve | 
things no telephone can du- 
licate. No one can overhear! 
o one can listen in! You 
can buy it ot lease it. Over 
100,000 in use. FREE esti- 
mates. - 


Dictograph 
ThéPinest for over 50 yeors 
Available ibreoughent Canada 


146 Wellingten St. W., Teronte 
8M. 4-5309 
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10,000 


MAE 


MUTUAL ACCUMULATING FUND 


asof Jan.31,1950 
could have been 


cashed for 


426120 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 





MeCUANG BROS. & CO. LTD. 
MONTREAL - 276 St. James 
OTTAWA ~~ ~~» 46 Elgin St. 
R. A. DALY & COMPANY 


+++ = 6 King St. W. 
« » » 38 Peter St. $. 


This was the nub of the inter- 
\view in which Mr. Thorneycroft 
frankly discussed Britain’s cur- 
| rent position, the plan for a 
European free trade area and 
| Canada’s relationship to it. 


| In earlier years Mr. Thorney- 
‘croft was bitterly attacked by 
| sections of the British press (not- 


ably the Beaverbrook papers). | 


| But he has now emerged as one 
‘of the stronger ministers in a 
Government wh:ich—to be frank 
bax cannot be described at this 
moment as being either very 
strong or united. 


Mr. Eden, back from his Ja- 
has not been 
| greeted with unanimous enthus- 


iasm even in his own party. 


Mr. Butler, the heir apparent, 
is suffering from a suspicion that 


he has been trying too hard to| 


sit on the fence. 


Mr. Macmillan continues to 
give the impression of an Ed- 
'wardian aristocrat, which doesn't 
help him to popular favor. 


Peter Thorneycroft doesn't 
rank with these three top Con- 
servative leaders. He is one of 
the younger ministers. 


But he has grown remarkably 
in confidence and in stature in the 
last two years; and he is begin- 
ning to exude a sort of buoyancy 
which is reminiscent of Mr. Howe 
—utterly unalike as they are in 
most ways. 

If he has secret doubts, he is 
like Mr. Howe at least in not 
letting them show. F 

He had this confident air as he 
answered my first question about 
the effects of the Suez affair on 
Britain's economic, life 











“Of course,” he said, “it is not 
satisfactory to have to depend on 


|reduced supplies of oil, and to 
i have to pay dollars for it. Until 


the canal and the Iraq pipeline 
are opened again, we aren’t ex- 
pecting more than 75% of our 
normal supplies.” 


Unlike. the great majority of 
the British people, I was more 
interested in industrial produc- 
| tion than in gas for pleasure 
|motoring; and I asked how much 
of the cut must affect industry. 

Mr. 
about it. 


“You can’t get away from it,” 
he said, “even petrol rationing 
affects industry. Many important 
industrial plants have enough 
trouble anyhow in getting their 
workers to work. In some cases 
they may have to come 20 or 30 
miles. It’s bound to make it more 
difficult.” 


Then he went on: “A more 
serious effect is the reduction of 
heavy diesel oi] for road trans- 
port. It’s no goed pretending that 
the railways can completely make 
up for that. The people who use 
heavy road transport use it fo: 
some good economic reason. They 
must lose something if they have 
to give it up.” 





which actually run on oil?” I 
asked. 


“You must remember,” he re- 
plied, “that only 11% of British 
industry depends on oil as its 
major energy source. Of course, 
they may use it for heating and 
other purposes; and some indus- 
tries are specially hard hit. 

“Steel is one of them. Two 
fifths of the steel industry — in 
rough terms — uses fuel oil. Glass 
is another industry which uses it 
heavily. 

“So far, the cut in. fuel oil sup- 
plies to industry has been kept 
to 10%. The steel industry is 
managing to make up most of 
that by using creosote pitch. 

“I think,” said Mr. Thorney- 
croft, “that we can manage a 10% 
cut in fuel oil without any large 
effects on domestic production. Of 
course, if the cut has to be in- 
creased, then the effects will get 
worse. ’ 


Time For Mgenuity 


. “But this,” he went on empha- 
tically, “is a time for manage- 
ment to show its quality. This is 
a time when we need all indus- 
try’s ingenuity ‘to discover adap- 
tations of method which will 
keep production up. 








LONDON, England (Staff) — 


mains closed will imcrease our 


Thorneycroft was frank | 


alone would mean cost increases 
all around the world. 

“Some of that,” he said, “is a 
help to the sterling area, Austra- 
lia, for example, is earning more 
from its wool; Malaya from its 
rubber, On the other side of the 
picture, all these countries—per 
haps Australia icularly—will 
be hurt by the high shipping 
costs. 


_ “But, remember,” Mr. Thorney- 
croft went on, “high shipping 
earnings help us too. We spend, 
I believe, more than we earn on 
tramp shipping. But in the liner 


Britain: In Crisis a Growing Strength? 


| 


the credits necessary to maintain 
larger stocks in the hands of 
overseas dealers. This should help 
to keep the production lines going 
now, and it will help te avoid the 
1955 situation wnen there weren't 
enough British cars available in 
Canada to meet the demand.” 

No one in authority here has 
jumped to the panic view that 
Britain must learn to get along 
without oiL 

Oil Essential 


“We have offered to guarantee 


On 
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RICHARD BUTLER 


“ . . the heir apparent is 
suffering from a suspicion.” 


HAROLD MACMILLAN 
“ .. gives the impression 
PERN rat ne eteaaery 





ANTHONY EDEN 


“... was not greeted wi 
unanimous enthusiasm.”’ 


“.,. has grown remarkably 
in confidence and stature.” 
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: 


now enter duty-free, thus enjoy- 
ing a prefereace over European 
goods, he said: “It is true that 
under the proposed plan Euro- 
pean goods would enjoy progres- 
sively lower duties, until at the 
end of 12 years they would be 
duty-free like yours. 


against the U.S. below a certain 
point. You can never abolish it.” 

Mr. Thorneycroft obviously 
agreed with Mr. Howe that it 
weuld be “a bad thing” to break 
GATT rules by establishing new 
preferences between Canada and 
Europe, and that it would be an 


off too. Do you think Pele 
likely?” 

I admitted to some dcubt about 
that, and asked him about an 
alternative proposition which has 
been discussed in Ottawa and re- 
ported in The Financial Post. 

“Suppose,” I said, “we extended 





| that you would stiil have a pre- 
|ference over U.S. goods. I should 


the ‘contrary everyone | 
stresses that adequate oil will | 





_All your duties will have to come 








trades, freight and passenger, we 
have a favorable balance.” 


I suggested that the U. K. might 
be specially hurt by the increase 
in freight rates, since it would 
have to/pay more for its imported 
materials at the very time when 
it would be finding it hard to 
maintain the pace of production. 


Wasn’t it a consequence, I 
asked, that price of export goods 
must rise too? 


As against this rather gloomy 
idea, Mr. Thorneycroft made 
three points:— 


1. “Our cotnpetitors,” he said, 
“will be to some extent in the 
same boat.” 


exaggerate the inevitable cost in- 
creases,” he said; “and we don’t 
mean to let them spread. We still 
have our battery of anti-infla- 
tionary measures: our high in- 
come taxes, our purchase tax, 
our credit squeeze, our restric- 
tions on consumer creclit.” 


Tradiag Position 


3. “Up to now our trading posi- 
tion has been good. We don't 
start or this difficult period from 


“But what about the industries | @ P°sition of weakness. I’m never 


complacent about our exports,” 
he said, “but October was the 
terms) “we have ever Sad: and 
November was about the same. 


“Dan't pin too: much on the 
astonishingly smail trade d<ficit 
ih November,” he added. “It was 
only £16 million, which is ab- 
normally low. December may 
make up for it a bit. But even 
so the two months together will 
show a very satisfactory trade 
balance.” 


Next I asked about the British 
balance of payments and the 
strength of the pound. 


“Well,” he said, “we have pa- 
raded”-—he emphasized the word 
— “we have paraded our re- 
serves” (The $1,300 millions from 
the LMLF., the $500-million loan 
from the U.S. Export-Import 
Bank, the request for a debt 
waiver from Canada and the 
U.S.). 


“But a mere parade is not quite 
enough,” Mr. Thorneycroft went 
on. “We took at least one very 
unpopular measure whén we in- 
creased the petrol tax, so as to 
make sure that the national bud- 
get wouldn't suffer.” 


The trading position was pretty 


Mr. Thorneycroft also revealed 
a hew use of the Export Credits 





2. “We are very anxious not to | 


continue to be essential for many 
years. 


But naturally there has been 
some renewed emphasis on coal 
and on atomic energy; and there 
is much talk here as in the U.S. 
about building super-tankers to 
increase the chance of” bringing 
oil economically from great dis- 
tances (such as around the Cape 
of Good Hope). 


There is also talk about a new 
pipeline from ~the Kirkuk field 
which would reach the Mediter- 
ranean through Turkey—a mem- 
ber of NATO. 


Although no announcement of 
government policy has yet been 
made, the British Atomic Energy 
Authority has submitted to the 
Government a plan for speeding 
up its development. 


It now proposes a plan which 





highest month” (in sound value | 

















\would involve spending £700 
| million in a nine-year period in- 


|\stead of £500,.million. 


Mr. Thorneycroft did not con- 
firm these figures; but he did con- 
firm that the atomic energy pro- 
| gram will be speeded up. 


| The trouble ‘is that all the 
|longer-rahge measures Britain 
'can take to strengthen her posi- 
tion require large amounts of 
‘capital; and capital is scarce. 


The first priority on the Gov- 
-ernment’s books is the expansion 
of steel capacity. Mr. Thorney- 
croft explained that the object of 
the recent increase in steel prices 
was to make ft a more attractive 
held for new investment. 


The Government’s aim is to 
raise U.K. capacity by 1962 to 
28 million ‘tons — an increase of 
about one third. 


Both atomic energy develop- 
ment and any program for build- 
ing super-tankers (which, said 
Mr. Thorneycroft, wili not be 
government-financed) depend on 
more steel capacity. 


But aew pipelines in the Middle 
East, he said, would have to de- 
pend on large-diameter pipe 
which could only be got from the 
U.S... ‘(Britain’s. one large-dia- 
meter pipe mill is fully booked 
with orders for the Canadian 
Westcoast Transmission Line). 


Free Trade Area 


Mr. Thorneycroft is credited 
with being the most enthusiastic 
promoter of the British plan for 
a European free trade area. 





political grounds), but he has 
been the enthusiast who carried 
the Cabinet. 


It was he who came to Ottawa 
te explain the British proposal to 
Mr. Howe in September on the 
eve of the general discussion 
about it at a Commonwealth 
meeting in Washington. 

He is fully informed about the 
is what he said about them;-— 
1. On Canadian goods which 





He got strong support from Mr. | 
Macmillan (largely, perhaps, on 





affront to the United States. 


I mentioned deep Canadian 
fears that the free trade area il- 
self might end up as a new pr2- 
ference area. 

This is what would happen if 
it started on a reduction of tariffs 
phased over a 12-year period, got 
so far, and then bogged down. 


“The Canadian note to London, 
which expressed anxiety about 
this, was entirely acceptable,” 
said Mr. Thorneycroft.-“I think 
it is right for Canada and the 
U.S. to point out this danger and 
urge us to carry right through. 


“But I do hope that_you won't 
forget. the other side —the tre- 
mendous advantages which could 
be gained from the achievernent 
\of the free trade area.” 


“But I wish you would stress | the British preferentia! tariff rate 
to Europe, and got concessions 
from European countries in 
return. + would you think of 
that?” 

“Well,” he said laughingly, “I 
think you'd be in deep trouble 
with the State Department.” 

I agreed the U.S. wouldn't like 
it, but cuggested that need not be 
decisive. He replied more serious- 
ly: 

“You know, every new prefer- 


have thought that would be of | 
most interest to you.” 


2. On the relatively few Cana- 
dian goods which do now pay a 
duty — and would therefore have 
the preference turned against 
them when European goods get 
down to free entry — Mr. 
Thorneycroft said: “Those are 
what we call the McKenna 
duties. They apply to cars, and| ence is really ar. undertaking to 
silks, and some synthetic fabrics.| keep tariffs up. x‘ou promist to 
We've agreed with the Canadian | sive some countries a margin of 
Government that we'll have dis- so much over other countries -~ 
cussions about them when the| in fact, in this case, over the U.S. 
pe eet | “That means that however low 

3. On quota restrictions, which | your tariffs may go you are pre- 
‘came up as soon as the minister | vented from lowering your tariff 




















mentioned cars, he quickly agreed 





with me that’ these were the 
things Canada should really be 
worrying about. 


“I should have thought,” he 
said, “that Canada’s real inter- 
est is in getting the quota re- 
strictions removed. 


“The way to get that done is 
to get the U.K. so competitive 
that we can stand up to your 
competition and everybody else’s. 


German Competition 


“Now the European free trade 
area should progressively enable 
us to meet German competition, 
we shali then be in a very much 
stronger position to meet your 
competition.” 


_ “Tt-rankles a little,” I said, “that 
you should be prepared to face 
German competition immediately, 
but not to face ours. What would 
you think about Canada joining 
the free trade area too?” 


“Ah,” he ‘said, “don’t forget it 
will be a two-way proposition. 











PLANNING | 
FOR 1957 


CAREFUL STUDY OF A MARKET 1S A MUST IN OUR MODERN AGE! 


lf you're wondering how to wrap up French Canada in a most effective way you would be well 
advised to bear in mind the full meaning of CONCENTRATION in Greater Montreal. 


The following hard cold facts should be your guide to more sales at lower cost in the French Market. 


- 


Balance of Province 
$338,221,000 41% 
$ 47,552,000 40% 
$ 16,597,000 31% 


Greater Montreal 


Food ../...e-sese+e0- 9480,764,000 59% 
Furniture ........«+--- $ 70,253,000 60% 
DUOGS i. kids ee eadalcdue @ ae eee 69% 
Automotive ........... $267,071,000 54% $229,813,000 46% 
General Merchandise ... $246,424,000 55% $198,476,000 45% 


... and remember . . . that the sure way to get full action from your advertising dollar is CONCEN- 
TRATION in the ONE publication that blankets French-speaking homes of the Greater Montreal Market, 














“The: Greatest Selling Force in French Canada” 
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New Bowater 
Firm Formed 
For Research 


MONTREAL (Staff) — The 
ization—one of the 


is pitting all of its U.S and 
Canadian research and develop- 
ment operstions under one, new 
corporate roof. | 

Bowater Corp. of North Ameri- 
ca Léd. is parent company of all 
units of the Bowater organization 
on the North American continent. 
The new subsidiary, Bowaters Re- 
search & De Inc. will 
co-ordinate development and pro- 
duction for the Bowater organi- 
zation in Canada and the U.S. as 
well as assist and advise the man- 
agements of all operating units on 43% 
this continent in production or , Sl” 
development problems. 3 | ys 

Nova Scotia-born K. O. Elder- 56 
kin,- vice-president and general 142% 
manager of Bowaters Southern %  \ 62%- 
Paper Corp., Calhoun, Tenn., has “17% * °*2 
been @lecteci president of the new 
company. 

The research and development 
subsidiary should have ample 
scope for activity as the Bowater 
organization curfently, has num- 
erous expansion projects under 
way or on the drawing board— 
all designed to step up newsprint 
output and production of allied 
products in North America. 

These include a third and 
fourth newsprint machine in 
Tennessee; also in Tennessee, a 
new mill for Bowaters Fibreboard 


Timely Investments 


The Jahuary ixsue of our “Review and 
bonds and shares suitable for current 
investment. 














Newsprint stocks jump into the spotlight with news of a $4 
jump in price by a leading producer. Other makers are expected 
to follow as the industry strives to get around continually rising 
costs. 

The latest rise would appear to about cover the jump in 
premium on the Canadian dollar which has been hitting at in- 
come of newsprint firms. 

Newsprint issues had a brief flurry in mid-December, with 
investors apparently anticipating the increase in price. Earlier in 
the year they had undergone a decline of about 25%. 

Here are recent changes in some of the newsprint producers: 


1956 
High 
x 


investment in Canada to 
level. An interesting table and chart 
cluded to illustrate this growth and 


lion in 1955. the iy the gow" contributing to the development «ure re- 


$930 million points up the rea- 
son why investment dealers 
look a little harried these days. 
Of course, it wasn’t just the 
corporate financing that caused 
the strain. Government 
Canada bond financing rose to 
$760 million ($670 million the 
previous year); provincial to 
$558 million ($429 million) 
and municipal $353 million 
($300 million). : 


A of our January “Review and 
Secun tire List” will be forwarded on request 
without obligation. For convemence ia 
and mail the coupon below. 





Rev ew and Securities List 
Name... wee mes ee wee nee ee nee ome oe ee re oe ee 


This is 4 question every investor might Address . co co ae ae oe ae ee ee ee 
ark at the start of a new year, and it is 


a question that we can help to answer. 


We will gladly supply current security 
prices and calculate the present value 

of your investment portfolio. At the . 
sane time, we will estimate the annual 
income from your list of Bonds and 
Shares, check to make sure there are no 
“called” securities, report on conversion 
dates and rates, and point out all matters 
which may require immediate attention. 
If we see any way to improve the income 
and security, we will give you our 
suggestions. ' 


An analysis of security holdings at this 
time could be really enlightening, and it 
could be profitable, too. 


To find out what you are worth today, 
send us a list of your bond and share 
holdings for analysis*. No obligation, 


of course. 











Wood, Gundy & Company 
: Limited 

‘Toronto Montreal Winnipeg 

Saint John Quebec London, Ont. Hamilton Nees ara 

— ; Ritchener Regina Edmonton Calgary Victoris 

tities of securities which they ' ; 

had to dispose of in falling Laon iiag: «CORED ti0':) 5 RS ce 

markets. Losses were frequent X 


Canadians On. $29.5: Billion 
1956 Life Insurance Record: 


U.S. for money. Of all types 
of financing, $501 million was 
Estimates of. life insurance 
owned by Canadians at the end 


made 

money 

| straint. 

themselves with large quan- 








1 
* adjusted for 4-for-1 split. 
oa ~ > a ' 

THE STREET IS TALKING ABOUT—<a rush of buying from 

overseas in Canadian oil stocks and in pipelines. Oil and pipelines 

carry market strongly higher as reports from Middle East indicate 

cutbacks in development programs by producers in the area 
because of uncertainty over political troubles. 


Trans Mountain features the board with a resounding advance 
to a top of $120, well up from $96 recently. The stock broke 


through $100 and sailed sharply higher before settling back to payable in U.S, funds, com- 
of 1956 place the total at $29.5 


$114%. pared with $162 million the 
Other pipelines also stronger. Pembima at $54 is ahead from| year before, 
oard | $49; Interprovincial at $49 is up from $47% and Trans-Prairie at 07s 
Co. Inc.; a new kraft pulp mill in| $19 is ahead from $15. Analysts estimate Trans-Prairie earnings The big Metropolitan Toron- 
South Carolina; speed-up Pro-'| in 1956 between $1.25 and $1.50 a share. to financing is expected within 
come Se oe the next week, It will Pro- | billion, about $3 billion more than 
land and Nova Scotia mills. bably total about $21 million, iy ; 

Mr. Elderkin;"head of the new of which about @2%. million | °* 0 94 6. the preveemn yest. 
research and development ub- will be short term bonds to | This also means Canadians re-| © 
sidiary, has 34 years’ experience be placed privately, street | tain their position as the most! 
o the pulp and agg a. sources say. highly insured people in the 

e was manager of . s . | world. Insurance in force is equal 
Paper Mills, Crossett, Ark., from | neneing looks taitly alose too, | t0 about 130% of national income 
1941: until joining the Bowater B-A Oil also says its earnings were up in 1955. But stock at) Hi. win) total about $25 mil- | im Canada while in the U. S., for 
organization in 1952. He super-| $4634 is down from $47. McColl-Frontenac, a recent feature, at} jion for Stanrock Uranium | ¢*@mple, it is roughly 112%. 
oye ee ie a | aekpeltoram $59% compares with a recent price of $58. Mines. The growth of insurance owned To. 

‘Other members of his team in | Another oil attracting buyers is International Petroleum i ae has been rapid over recent years. 
Bowaters Research & Development | which operates in South America. At $46% the shares are ahead The U.S, Government may | In ay one eae my $17.5 billion; 

in , $11. 

New life insurance written dur- 
ing 1956 is estimated to be close 
to $4.1 billion. This compares with 
$3.4 billion put into force during 
the previous year. 








\ 





In the major integrated oils, buying was also strong. Imperial, 
kingpin of the group, edges ahead to $55%% from $5354. Canadian 
Oil is a high spot with a rise to $26% from $23% with company 
reporting sales up about 15% in 1956 and anticipation of “sharply 
higher” earnings. Net in 1955 was a record at $1.30 a share. 


*We do not recommend, nor do we 
analyse holdings of “penny” stocks: 


MLeop, Younc Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-01 61 
Ottawa _ Winnipeg London 
Calgary Kitchener Quebec 

New York 


276 St. James Street West 
Montreal 


include: G. H. Carson, Montreal, | from $45. A month ago these shares were trading around $35. finally get around to raising 
who will be in charge of engi- eS! ‘the interest rate on its savings 
neering investigation; FE. L. bonds, it’s indicated;“ The rate 
Cowan, currently chief engineer Traders appear to be anticipating major move by International | on Canada Savings Bonds has 
at the Tennessee Mills who, will| Nickel to follow on the heels of Moak Lake project announcement; varied pretty much with mar- 
be vice-president in charge of, and rise in price of nickel. Inco bounds ahead to $105% from| ‘et, the yield on the latest is- 
construction in the U.S. $100. Stock had hit better than $110 prior to Moak Lake news.| SU& being Lae fy if held to 

Sir Eric Bowater, chairman and |Tatest story is that a stock split is coming. This time, the erystal-| ™M@turity,. Yield has been as 


president of the U.K. parent|1.1 gazers are even guessing at the timing—about two weeks| ‘y,°* wT, 
' | The U.S, Treasury, however, 
corporation Bowater Paper! when Inco is expected to announce a regular dividend. rey 


Corp. — will also be chairman hasn't seen fit to alter its 
of Bowaters Research & Develop- A few banks also highlights: in comparatively brisk trading.| coupon rate on four years, dur- 
ment, Overseas interest said the key to interest here. Bank of Montreal} ing the last two of which in- 

at $51% steps ahead from $50 recently. Imperial Bank at $56% | ‘terest rates have been climbing 
is ahead from $55%. Toronte-Dominion surges ahead to $47% 


| t steadily. Of course, the sav- 
Still ld j “ lige ‘ ‘ bonds subject to 

ber 1w55.and K. LeM. Carter WES | estate Prey mans Shee me Ave. Ham-| Sign Canada-U. S, from $45%4 and Bank of Nova Scotin at $58 is up from $57%.| “BS® Doll's ai not subj 
Canadian Bank of Commerce jumps to $54 from $52. 


price swings of normal bonds, 
named trustee, (FP, Feb. 4, July ilton, This four-acre property ~ ‘ 1 P 
r ink Sa mok act) ° Gardiner-Goldhar group of stocks move ahead in an almost 


but there has been pressure 

28, 1956). : with a railway siding and com- for some time to give the 
Distribution will be made oN | prising 250,000 sq. ft, was offered} OTTAWA (Staff) — A Canada -, solid front. Associated Artists (the former P.R.M.) gains $3 at 
for sale by tender on Aug. 15,|U. S. pink salmon conservation | $39, up from $29. Universal Products at $24% is ahead from 


b . 
Jan. 22, 1957 through National savings bond buyer in the 
1956 under the direction of the | treaty won by Canadian fisher- | $21% and Ridgeway at $40% is up from $37%. 


: U.S. a better break in rela- 
Trust Co., 20 King St. E., Toronto. tion to yields available on- 
This payment is being made out | Master of the Supreme Court of| men (FP, Aug. 25) was signed | 

ae onbey’ ‘J oo ee a ee, Ontario but was not sold. It is | here last week. . 7 * * * 


other bonds. 

- a —-- : 4 * * al 

now being offered through nor-| ; 

| nal real pS channels ~ Na-| = Gacnhienned of the resource OTHER MARKETS—Westcoast Transmission features over- PP bay i pony te fovea 

| tional Trust. by the International Pacific Sal- | the-counter market with a sharp jump to $167 before settling) | ants of 10 companies to 

In view of the probable delay | mon Fisheries Commission. | back to $163-$165 for the units of bond-stock. This security has| joey an eye on market prices 

that may arise in disposing of| —Equal catches for Canadian | gained about $10 in three weeks. The common stock sold at $29 
this—the only asset of any sub-| and U. S. fishermen. for a gain of $3 in the week. 


of the warrants so that. they 
: t won't lose money. In each 
stantial value remaining — it was| ~-Co-ordinated research on and| = Canadian Delhi, which has an interest in Trans Canada Pipe | 
decided to authorize an interim) investigation of pink salmon ; 


case, the price at which the 
PP warrants may be exercised 

Alatetbution. |Lines is firmer at $6%-$7%4, up from about $6%. 
oe ae diatributi : | stocks. | Rio Tinto slips off slightly to $3.10-$3.25 from about $3.25- goes up this year or else the 
$400,000 to first ‘Sitaeas 29 oieua Yours: $3.40 as uraniums tend easier after fairly broad advances. 


warrants expire. Holders 
| «may want to exercise them or 
holders, still outstanding will be:| The pink salmon run every two 
another $400,000 to first mort-| years is worth upwards of $50 : 
Costs Push Up Newsprint 
* = 
Aided by Dollar Premium 


sell them, the investment 
gage bond holders; $300,000 to! million. 
MONTREAL (Staff) — An in- 


Sherbrooke 














Mercury-Chip. Bond Holders 
Get 50% Interim Distribution 


Holders of Mercury-Chipman , of funds received from the judi- 
Knit Ltd. first mortgage bonds| cial sale of company’s machinery 
are to receive an interim distri-| and equipment in April, - 1956 
bution equal to 50% of the prin-| where prices obtained were re- 
cipal of the bonds. Company was| ported as satisfactory. | 
placed in bankruptcy in Decem-| 








Life companies operating 
Canada attained another reco 


ee 





Advertisement 


HOW 20. SPENT. FOR-THE.. 
WALL STREET JOURNAL - 
HELPED ME EARN '14,000 


riber how to interpret busi and 
By a Subsc government trends a little _ better 
Since I started reading The Wall 


than they do. They wonder where 
Street Journal, my income has in- I get my “inside dope.” 
creased from $9,000 to $14,000 a This story is typical, Because the 
year. reports in The Wall Street Journal 
But that: is only part of the come to you daily, you get quick 
story. The Journal not only helps warning of any aew trend that may 
me earn more money—it also tells affect your income. You! get the 
me how to get more value for the facts in time to protect your intert- 
money | spend. ests or seize a profit. The 
For example, an automotive Pang 74 pag ye i men: 
article in The Journal helped me ™#king $7,000 to $20,000 a year 
trade in my old car at the right | 


oa. valuable to “ae ‘ee 
time. An article on building sup- siness epmecess. H cap 
plies gave me ideas on remodeling priceless benefit to ambitious young 
my home and showed me how to ©". | f : 
save $700 Tees monies 08 
Articles on food and clothing pompees SEAS : | aon 
point out the things to stock up ok ee staff agi sory ome ay 
on in order te save money. Articles an seponce C4 sy 7  Saase 














—Review of the treaty after 














house points out. 
The warrants: Canada South- 
second mortgage bond holders and | 
$300,000 to other creditors, ac-| 


ern Oils, Canadian Oil Cos, 
: (1953), Canadian Oi] Cos. 
cording to company’s annual | Insurance Firm 
Statement as at Dec. 31, 1954 


(1955), Consolidated Fenimore 
These obligations must be met! Incorporated 


Iron Mines, De Coursey - 
Brewis Minerals, Husky Oil | 
before anything will be available; petablished in 1919, the genera} 


&- Refining, Interprovincial 








The industry’s answer is that: 
to holders of company’s 498,830 


‘Insurance 
policies, 
like cars, 
need 


regular 


check-ups.’ 


Your Insurance program can do 


more for you if checked regularly, 
kept up to date with changing 
needs and conditions. We provide 
a “policy-modernizing service” 
without cost or obligation to you. 


This service is yours for the asking. | 


You can depend on us—to plan 
your Insurance Program carefully, 
with your best interests always 
in mind. = 

Hull Insurance WH 
Agency Limited, “Gi 
Toronto. | 


'month ago and 4.45% in the cor- 


common shares. Shares have been 


trading recently around two cents 
each. 


National Trust Co. believes that 
prospects are good for payment 
in full to the holders of Mercury- 
Chipman first mortgage bonds 
after the sale of company’s real 
estate. 

Further distribution is unlikely, 
however, until the property has 
been sold. At that time receiver- 
ship will be wound up and fina! 
payment made to bondholders 
and others, if further money is 
available. 


| insurance businéss of Richardson 

was incorporated as 
Richardson, dePencier Ltd. on 
Jan. 1, 1957. 

Malcolm Richardson, president 
ox the new company, carried on 
an insurance company under his 
own name from 1919 to 1948 
when Richardson Brothers was 
formed. Headquarters are in To- 
ronto. 

Vice-president of the new or- 
ganization will be Harry A. Rich- 
ardson while John D. dePencier, 
who has been associated with the 
firm since 1951, has been appoint- 





ed secretary. 





THE INVESTMENT 


FUNDS 





|Canada General Adds 


To Commons 


Canada General Fund Ltd. re- 
| ports net asset value of"$12.15 per 
share at the close of the first 
quarter, Nov. 30, 1956. This was 
10% lower than $13.54 per share 
at Aug. 31 but 8% higher than 
$11.23 per share at Nov. 30, 1955. 

Total net assets on the three 
dates were $71.5 million, $77.7 


114 Stocks Yield 
Averages 4.93% 


The average yield on 114 divi- 
' dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
_by Mess, Lawsen & Co., on prices 
of Dec. 31, was 4.93%, off .05 from 
_the previous week. The current 
yield compares with 5.17% one 











responding week in 1955 
Here is the yield by the various 
ck RE 


5.16 


Yeeor 


A} 
4.3% 


af 








6.89 


5.30 
340 3.97 


in Fund 


million and $63.2 million. 
The fund, formerly known as 
General Fund (1954), had 
6.02% of net assets in pipeline 
stocks and 20.14% in oil and gas 
companies on Nov, 30: - 
Changes during the quarter in- 


crease of $4 per ton by the Cana- 
dian newsprint industry would 
mean additional annual revenue 
of $26.8 million. 

That estimate is based on pro- 
duction of 6.7 million tons in 1957 
and assumes Canadian mills will 
follow the action of Abitibi Power 
& Paper Co. which this week an- 
nounced a $4 price boost effective 
March 1, to $130 in Canada, $134 
a ton in New York. 

At midweek ofher Canadian 
and U.S. mills had not indicated 
whether they intended to follow 
Abitibi’s action. Since the U.S. 
milis now supply 20% of the re- 
quirements of their own market, 
some quarters believe if they don’t 
boost the price Abitibi’s. action 
may not stick. 


The last increase of $4 per ton, 


‘| effective Jan. 1, 1956, has been 
‘absorbed in increased costs of 


labor, materials and freight. The 
costs are still rising. 

Meanwhile, the prémi . un the 
Canadian dollar has reduced earn- 
ings of Canadian producers from 
sales in the U.S. Currently, this 
amounts to $5.2¢ per ton in a mar- 
ket which accounts for 80% of 
Canadian newsprint sales. Per- 
hap; an additional 10% represent- 
ing sales elsewhere are paid for 
_in U. S. currency also. 





to 15: -common| Although Canada has steadily 


—Decrease in two preferreds. 
—Decrense in two commons. 
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increased its tonnage sales to the 
U.S. in recent years, its percent- 
age of the market has declined 
(89% in the U.S., 1950, on ship- 

of 4,748,000 tons vs. 80% 


reach about 1:9 million tons, one 
million tons above 1946. 











(1) Profits are high—the high- 
est in history—because hundreds 
of millions of dollars were 
spent ‘in the postwar period on 
modernization, including speedup 
of existing machines, addition of 
new ones and construction of new 
mills. 

(2) But profit per ton has been 
reduced, particularly with the 
continued upward spiral of costs. 


In the past year, here’s what 
has happened at the cost level: 


Freight rates incfeased by 4% 
in Canada, effective Jan. 1, 1957, 
and in the U. S. by 7%, Dec, 28, 
1956. Those two sts increased 
cost per ton by $1.70 to $1.75. In 
addition, an increase in freight 
rates last March added 70c to 80c 
per ton. This is from Trois Riviérs 
to New York—a representative 
rate. 


Labor costs increased on an av- 
erage by about 13c per hour (5% 
plus fringe benefits) or some $1.30 
per ton last year. Renewed con- 
tracts at higher prices for power 
might cost some mills about 10c 
per ton. ‘Miscellaneous mill ex- 
penses, administration and selling 
prices were perhaps 80c to 85c per 
ton higher. 

These 1956 increases have meant 
an additional cost of about $4.50 
to $4.70 and more than absorb 
the increase of $4 per ton in 1956. 
It was the first increase since 1952 
and represented only a 3% in- 








Building Credits A, Mid West- 
ern Industrial Gas, Superior 
Propane, Laurentide Accept- 


ance, Union Acceptance. 


The warrants expiring are 
those of Fenimore, Interpro- 
vincial and Laurentide. The 


rest change in price. 


on taxes guide me on what to do 
to keep my taxes down, 

The Journal also gives me a bet- 
ter understanding of what is going 
on in the world. In conversation 
with other men I find that I know 





paper served by all four big press 
associations. It costs $20 a year, but 
ay can get a Trial Subscription 
or three months for $6. Just tear 
out this ad and attach check for $6 
and esate shee iaaledirenl: ~~ 
Pi4 


Address: The Wall Street Journal, 44 Broad Street, New York 4, N.Y. 
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Safeguarding 
your 
Securities 





- 


———— 


SAFE’ CUSTODY SERVICE 


This is how a Safe Custody account would work 


in your case: 


Your securities are placed in our vault, sept 
separate from all others in a file bearing your name, 


Stocks will be registered in your came. 


Coupons are cut and collected; dividends are 
received. Income is deposited to your accbunt, 
paid to you by cheque, or otherwise dealt with 
according to your directions. 
Your instructions for the purchase or sale of 
securities are executed promptly; we pay the — 
broker or receive payment, as the case may be, and 
: . attend to the receipt or delivery of the securities. . 


Records are kept of all cash receipts and 


disbursements and of all securities 


out of your account. 


jo im oF 


Our fees are based upon the responelhiity ©: 
involved, size and activity of the account, and will 
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1957 — New Year’s Resolution 
‘Review My Securities” 


. 

Investment conditions have changed markedly 
during the past 12 months and advantage should 
now be teken of today’s outstanding values. 
Aveilable cash can be employed on « higher 
rate of return besis than has been the case for the 
past 25 years. 


We strongly suggest that you send a list of 
your investments to our nearest office. We will 
enter your holdings—evaluate them and indicare 
income return—in an Investment Record folder 
for your convenience. 


We will also be pleased to make an analysis of 
your holdings which, we are confident, will in many 
instances indicate changes to improve both income 
and security. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


OTTAWA 
REGINA 
VANCOUVER 
MALIFAX 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDGE 

MONCTON 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT, 
CALGARY 
SAINT JOHN 
BREW YORE 
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QQ? ANNOUNCEME eS 


Celanese Corp. 
CANADA TRUST APPOINTMENT 


Buys Interest 
In Cdn. Company 


MONTREAL (Staff)—Celanese 
Corp. of America-—parent com- 
‘pany of Canadian Chemical and 
| Cellulose Co.—has acquired a dir- 
ect financial interest in Columbia 
Cellulose Co., a wholly owned 
subsidiary of the Canadian com- 
pany. 

The deal put $10 million in 
Columbia Cellulose’s till in ex- 
change for 100,000 542% cumula- 
tive redeemable preferred shares 
‘| ($100) par of the company. This 
transaction follows an exchange 
of Columbia Cellulose’s 5% pre- 
ferred shares for common shares 
of that company on a one-for-one 
basis. All the common and old 
preferred are of $100 par and are 
held by Canadian Chemical & 
Cellulose. 


The new preferred are convert- 
ible into common of Canadian 





5. ERIC MINNS 


The Caneda Trust Company announces the 
appointment of Mr. B. Eric Minns, Chart- 


ered Accountant, as Pension Trust Officer, 
in which position he will supervise the 
administration of the Company's pension 


Mr. Minns was fermerly associoted with 
Dick, Bend, Hetherington ard O'loane, 
Chertered Atcountents, and prier to 
etsuming his new position was employed 
by the Rebert Simpson Company Limited. 
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CAN-+ERIN MINES reports high- 
grade copper intersection in drilling 
on the Hungry Hill group in Eire. 
Hole C 13 cut 60 ft. of mineralization 
with a six-foot core assaying 8.5% 
copper and a two-foot section aver- 
aging 4.77%. Assays are not yet 
available on the remainder of the 
bele. 

RENABIE MINES had gross cut- 

ut of $128,256 in November from 

4,508 tons milled. Value per” ton 
milled was $8.84. 


Chemical & Cellulose for 10 years 
(eight common for each prefer- 
red). This represents a price of 
$12% on these common shares 
(current market: $7%). 


An official of Canadian Chem- 
ical & Cellulose reported the 
funds made available to the sub- 
sidiary through the sale are not 
|earmarked for any specific pur- 
pose and result of the transaction 
will be the strengthening of Col- 
umbia Cellulose working capital. 

To facilitate the transaction, 
Columbia Cellulose’s. capital 
structure has been changed ‘and 
expanded. In addition to creating 
the 5%% preferred shares, the 
company increased from 100,000 
to 275,000 its authorized common 
shares. All of the new preferred 
and 274,500 of the common shares 
are outstanding. 
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Mining, quarrying, oil wells . 

Rubber products eeeeeerer 

Textile products .......+++ 
products 


Non-metallic mineral prods. 
Petroleum, coal products .. 
Chemical prodycis ......+. 
Other manufacturing ...... 
Total F 
Transportation, storage and 
communication ...,.s-+e6. 
Public Utility operation evedece 
Wholesale trade .. 


Finance, insurance, real estate . 
Service ~ ee 
Other non-manufacturing seeoe 
All industries 


Mine Months Ended Sept. 20 


Net Profit 
1956 1955 - 1956. 4955 


149 
77 
10. 
21 

175 

115 
18 
27 
33 
53 
40 
25 

594 


188 
22 
at 
2A 
200 
152 
23 
29 
37 
65 
44 
25 
696 


1,503 
2,594 
275 
1,169 
3, 106 
3,981 
612 
985 
453 
1,505 
' 880 
590 
16,150 


101 
29 
102 
75 
118 


1,818 
231 

6,879 

5,459 © 
not available 
not available 
not available 
not available 


73 
23 
ee 
(66 
109 
m2 
67 56 
1,399 1,164 





Half the battle in picking 
good investments, any anal- 
yst will tell you, is picking 
the right industries. 

Once the most promising 
industries are selected, you 
move on to choosing com- 
panies most ‘likely to succeed. 

One of the most useful 
sources of infermation in 
comparing | industries is. a 
series inaugtrated by the 
Dominion Bureau of Statistics 
back in 1954. Interim reports 
published by the more for 
ward-looking Canadian com- 
panies are even more helpful 
when getting down to details, 
but too few firms are doing 
this to make any broad com- 
parison possible. 

In the above table, the nine 
months’ results of Canadian 
companies for 1956 are com- 
pared with those of 1955. The 
DBS quarterly report on cor- 
poration earnings gives some 
other details as well—quar- 
terly figures for two years, 
depreciation and income tax 
provisions, and where applic- 
able, depletion provisions. 

In examining the results, 
investors can see how the 
companies in which they are 
interested are doing compar- 
ed with the industry as a 
whole (if their own com- 
panies publish quarterly fig- 
ures). If no interim results 
are available on their own 
companies, they can get some 
idea of how the industries in 
which these companies op- 
erate are faring. 

Increase in Business 

To keep these 1956 results 
in perspective, remember 
that in: the past year, the 
whole economy has been 
booming. Population has in- 


KEEPING IN TOUCH 


creased by slightly less than 
3% and Gross National Prod- 
uct (the value all goods 
and services produced) by 
about 11%. 

All groups in the table 
show an increase in business 
in 1956, and most show an 
improvement in profitability, 
both in total and in relation 
to sales. 

Only three groups —. . clee- 
trical apparatus and supplies, 
nonmetallic mineral prod- 
ucts, and the “other. manu- 
facturing” section—have op- 
erated on lower profit mar- 
gins than in 1955. Reflecting 
this, net profits of all the 
other groups have risen more 
proportionately than their 
sales volumes, 

The combined increase in 
sales for all the manufactur- 
ing firms has been about 
equal to the increase in activ- 
ity in the economy as a 
whole, using the Gross Na- 
tional Product as a gauge. 

Categories with increases 
above this 11% level were: 
mining, quarrying and oil 
wells; iron and steel prad- 
ucts; nonferrous metal prod- 
ucts; electrical apparatus and 
supplies; nonmetallic miner- 
al produets; and products 
from petroleum and coal. 

Those below the GNP in- 
crease: foods and beverages 
rubber products; textile 
products; wood and paper 
products; chemical products; 
other manufacturing. 

In the nonmanufacturing 
groups, those with gains ex- 
ceeding 11% were transpor- 
tation, storagé and communi- 
cation; public utility opera-— 
tion; and wholesale . trade. 
Below: retail trade. 
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Orders executed 


Private wires to Montrea! and New York 


on all exchanges 


Otter Shares of Eddy Match 
First Public Holding Here 


MONTRBAL (Staff) — Corm- 
bined net earnings of Eddy 
Match Co. for the 10 months 
ended” Oct, 31, 1956 are $703,864. 
This includes earnings of $41,370 
in the first six months ended 


ing cabinets, shelving and similar 
articles, 

All the outstanding shares of 
Steel Equipment were acquired 
in exchange for 41,746 common 
shares of Eddy, 


How Individual leadeintvlen Have Fared 


+6.5 
+ 30.0 

+143 . 
+143 
+ 32.2 
+ 27.8 
+74 

+12.1- 
+224 
+ 15.0 
ni! 


+17.2 


Daoon~ dn 


all alt idl a ob ae at ae re “42h 
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+38.4 
+ 26.1 
+37.8 
$13.6 

+8.3 
+15.0 
+19.6 
+ 20.2 
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Searchlight On Your Stocks 


Spot Changes In Trends With These Quarterly Data 


Another comparison shows 
that the 20% profit gain for 
all industries (after taxes) 
was exceeded by only eight 
groups. The other 12 did not 
achieve as big gains, although 
all but one improved on their 
1955 showing. 

Net Worth 

Missing from the compari- 
sons. are figures on profits in 
relation to capital invested. 
The Financial Post publishes 
each spring the return on net 
worth of several groups of 
companies, based on publish- 
ed annuai reports. The Bank 
of Canada also compiles a 
comparison somewhat later 
each year, in its monthly 
statistical summary. 

As will be seen from the 
accompanying table, the rate 
of return on sales does n 
indieate better results auto- 
maticaly. Some of the best 
gains in earnings were made 
by firms with relatively low 
profit margins (wholesale 
trade and iron and steel prod- 
ucts, for example). 

By ‘studying the changes in 
these ratios over a period of 
years, however, investors can 
get a good idea of how one 
industgy may fare compared 
with another as the economy 
moves up or down. The quar- 
terly figures published by 
DBS help them spot changes 
scon after they occur. 
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THERE {S AN EASY WAY 
To Check Up On Your Investments 


Investments recently defined 
the ideal list of holdings as 
“a properly diversified group of securities, 
each of which represents good valu: and 


be of real practical help te individuals in 
checking over their holdings of bonds ana’ 
stocks. 


Conditions affecting securities have 


conforms te the owner’s particular require- 


ments 


”. He failed, however, to explain how 


the average investor shall recognize good 
value and translate his own investment 
needs inte proper diversification. Se far the 
* “do-it-yourself” movement hasn't been con- 
spicuously successful in the investment field. 
Dominion Securities has been in the in- 
vestment business for over 55 years, special- 
izing in helping individual investors select, 
administer and maintain their lists of secur- 
ities. Our staff of experienced men seeks to 
increase our usefulness to the community by 
demonstrating withous charge our ability to 
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Piatad soudieap odoeie el tn “Semnil ii veaibinenl Weillad ai 
@ covpon on which te list my securities for analysis, 





Address 
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Dommon Securrmes Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


Torente Moatreal New York + London, Eng. Winnipeg 


Celgary Edmonton VW ancouver 


Victoria Londen Kitchener Brentford Hemilton Ogawa Quebec Halifax Saint John 


50 King Street West, Toronto 
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Dividend Changes 


MCCABE GRAIN CO.-—Class 8, 25¢ pay- 
able Feb. 1, 1957 to holders of record 
Jan. 15. Paid at annual rate.of 80c 
per shore (15c plus 4c extra each 
quarter) in 1956. Recent price: $24 
bid. 

TIMED INVESTMENT FUND — Soaciol & 
Ordinary, 6c payable Dec. 31, 1956 

- te holders of record Dec. 21. Previously 
paid aqvuarterly at annual rate of 20c. 
Recent price: $5.05. 


ALL CANADIAN COMPOUND FUND — 
Capital, 7.62¢ compounded Dec, 31, 
1956. Total dividends compounded in 
1956, 23.63c; total in 1955, 20.5c. 
Recent price: $5.46 bid, $5.94 asked. 

MUTUAL ACCUMULATING FUND —— Com- 
mon, 6.74c payable Dec. 31, 1956. 
Total dividends paid in 1956, 24.91¢; 
total in 1955, 23.53c. Recent price: 
$6.47 bid, $7.07 asked. 

MUTUAL INCOME FUND — Common, 
6.38: payable Jan. 15, 1957 to hold- 
ers of record Dec. 31. Total dividends 
paid in 1956, 26.3c including 6.3< 
paid Jon.’ 15 '* Recent pric 
$5.11 bid, $5.59 asked, 

NOTE: Recent pi cu wn Zellerbach 

Canada is $21%, not $51'% shown in 

last week's dividend changes. 





KERNAGHAN & Co. Limiten 


Members: The (nvestsnent Dealers’ Association of me 
E. B. Kernaghen . 
K. A. W. Sutherland 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM. 86-3871 


Uranium Labor Goes to Court 


It’s back to the courtroom for, The case is expected to be 
the long bitter contest between, heard quite soon, 


Steelworkers and Communist-line| presymabi 
Mine-Mill Union for control of a y Steelworkers will 

















Canadian uranium workers. 


Steelworkers wants the Ontario 
Supreme Court to rule that Can- 
abor _ Relations Board | in 

to” review they 
evidence in the case that led to 
the CLRB decision to hold a 
at 


ada 
wrongly” 


Mine-Mill-or-no-union vote 
Consolidated Denison. 
M-M won the ballot, 


and itself on the ballot. 


What 
Steelworkers would like is a new 
vote at Denison with both M-M 


argue thet CLRB was inconsistent 
in rejecting the steel union’s 
organizing technique in the case 
of Denison and sarepting it later 
in the case : 

It's understood Mine-Mill has 
been considering legal action 
| over Bicroft, where CLRB okayed 
a Steelworkers-or-no-union bal-. 
lot. 


’ 
The big uranium labor fight 


has gone through a succession of 
labor board and court hearings. | 








News was Mr. Perk 
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rs ST, 1956 of Steel Equipment) Principal shareholders of Eddy 

a c y y 'Match is Bryant & May Ltd., 
quir | London, Eng., a subsidiary of 
This compares with eombined British Match Corp. Bryant & 
net earnings of $797,386 for the! May -holds 157,142 of the 281,746 
full year 1955, including earnings jscyed and outstanding common 
of Steel Equipment. ‘shares of Eddy. | 


These figures were disclosed | D. B. Cruikshank, Ottawa and 
in conjunction with a secondary); jy Crandall, Pembroke re- 
offering of 66,938 common shares | .ejived 41,358 and 388 common 
(ppv) of Eddy Match made by shares of Eddy respectively for 


Wood Gundy & Co. and Green- their holdings of Steel Equipment 
shields & Co. Price is $27.25 per| when that company was acquired 
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Tip on the Market— 


- That's one thing investors 


ourselves. 


Still they keep asking 


‘ some, if you ask. 


a reasonable expectation 
you hope for. 
So, if you realize the 





despite the fact that time after time we've warned 
people against such tips and never peddle them 


market, an inside tip to a fortune. 

Mind you, we don’t blame anybody who wants to 
get rich. That’s just a poor way to start! 

Not that there aren't any number of stocks that 
offer attractive possibilities for making money. Of 
course there are. And we'll even be glad to suggest 


But before we make any recommendations, we'll 
check the facts first. Facts on salés, earnings, man- 
agement, outlook. Fact8 on the industry, company, 
and cou.petition. Facts that should give you at least 


price appreciation, feel you can afford them, and 
want help instead of tips—just ask. 
Simply stop in at our office, or write direct to— 
Aumar G, Lane, Manager — Dept. ZG-30 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronte and New York Stock Exchanges 
Membere The Investment Dealers’ Association of Caneda 
199 BAY STREET, TORONTO 
rt bi EMpire 6-1501 


still ask for day after day— 


for a “sure thing” on the 


of- receiving the rewards 
t 
risks im buying stocks for 


share. 


Application has been made to 


list Eddy Match cormmon on the 


Montreal and Toronto Stock Ex- | '37%c on common, and 


changes. 


The shares offered were for- 
merly owried by the Diamond 


Match Co., New York. Diamond 


by Eddy, 

On Dec. 19, 1956 company de- 
clared a quarterly dividend of 
$1.50 on 
| preferred payable Dec, 31 to hold- 
ers of record Dec.‘19. Current 
dividend rate 4s $1.50 per year. 


As at Oct. 31, 1956, current] 


decided to dispose of its interest. assets were $5,812,645 while cur- 


in Eddy Match because of a civil | rent liabilities were 
action brought by the U, S. Gov-| 


ernment and as a result of which 
the company signed a consent de- | 
cree preventing it from exercis-. 


ing the right to vote the Eddy which 140,837 were issued. 


$1,185,986. 
Capitalizzation comprised 9,250 
|6% redeemable, preferred ($100 
par) shares, all outstanding and 
250,000 common share, (npv) om 
n 


Match shares, It is reported this) November these common. shares 


injunction is applicable only to 
Diamond Match and the other 
parties to the eonsent decree. 

Eddy — largest match maker 
in Canada — produces and mar- 
kets a complete line of household 
pocket, safety and book matches. 
It has four manufacturing plants 
and maintains 16 warehouse loca- 
tions across the country. 

Eddy Subsidiaries 


In addition, the company has)’ 


three wholly owned subsidiaries. 
W. W. Powell Co., Nelson, B.C., 
conducts a general buying, pro- 
distributing 
business and is the source of 
supply for wood used by the 
parent company’s various wood 
match manufacturing plants. 

















distributes steel office desks, fil- 


were split two-for-one. 


Bank of Montreal 
Opens New Offices 


Two new offices have been op- 
ened by the Bank ef Montreal as 





ydro 
which is engaged in pewer devel- 


opment projects in the Lake-of- 


the-Woods area. 
At Whitedog Falls and Caribou 








50 YEARS AGO news was Perkins’ problem. Not of the 
Russo-Japanese War. Not of the shattering Chicago Strike 
nor of the kidnapping of a millionaire’s son. But news to 
help him build his business, industry or profession on solid 








asm This paper is a business paper. One of 
over 100 business, industrial and professional 
publuations each of which is a member 


ground. News that exists today only in business papers. 
The article and news value of Canadian Business Papers 
was recently put to the test by Gruneau Research. Ie 
was found that 71.2% of the subscribers to Canadian 


Business Papers frequently found something *;t applied 


directly to their job or profession. This is-only one 


significant fact unearthed by Gruneau. The full repost 
is available to you. Send for your free copy today. 


| ; 2 When you want to seil to business 


of the Business Newspapers Association of — 
Canada, 137 Wellington Street W., 
Toronte, Canada. 


. The Financiol Post is a member of the 


Business Newspapers Association 


adverfise in business papers 
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citizens, 





impossible today to hold a. large meeting in 
Canada without having a preponderance of 


_ those who attend falling into the 30-45 age 
group (unless it was a rally that included / 


children, in which case the firsi-to-fourth 
graders and preschoolers would swamp the 
adult vote). The presence of “young people” 
at the political conventions doesn’t necessarily 
mean that a higher proportion of young people 
is attracted by a given party; it merely reflects 
the fact that, at the moment, a high proportion 
of the population is in the age-group concerned. 

There is no point, therefore, in either the 
Conservative party or the CCF congratulating 
themselves on having attracted large numbers 
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scientious voters, and they can furnish the 
parties with good candidates. 
From Canada’s point of view, all this should 


something that every party must do, from now 
on, if it is to survive. 





Seaway Tolls 


A battle is shaping up in the United States 
over St. Lawrence Seaway tolls. Early cost 
estimates will be exceeded and according to 
Whaley~EZaton thereis now some doubt as to 
whether the original plan of charging enough 
in tolls to pay off all construction costs will be 
carried out. 


Now Whaley-Eaton suggests the special in- 
teresta opposing the Seaway are going to open 
up a new attack and start pressure to make 
tolls excessive. If so Canada should resist vig- 
orously. For us the Seaway is a national 
utility, not a political or regional project. 

To have built the whole thing ouselves, 
instead of in partnership with the U.S. would 
have spared us a lot of the complication and 
friction that is ahead. 


In any case we are wise in going ahead with 
the plan for all-Canada canals. Such a policy 
better protects the Canadian interest in this 
project which, because of geography and clim- 
ate, is more importarit to us than to our partner. 


They Don’t Die Now 


Of all the modern miracles, one of the great- 
est and happiest has been the success in con- 
trolling children’s diseases. The four principal 
ones, measles, scarlet fever, whooping cough 
and diphtheria, reports Brooke Claxton of the 
Metropolitan Life in Canada, “have been 4e- 
duced to the vanishing point.” And polio, 
another potential killer, he says, has been 
decreasing rapidly with only ¢00 cases reported 
in 1956 cornpared with 9,000 in 1953. 

Up to the turn of the century half the 
children in-every family died before they were 
through. their..“‘teens”. For proof of that we 
only need to visit any cemetery that goes back 
before 1900. There we will find almost as 
many graves of children as of older people and 
in many cases evidence of whole families being 
wiped out in a few weeks by any of those four 
diseases mentioned. 


Now such tragedies are becoming rare. We 
are raising our children safely instead of bury- 
ing so many of theni. 

That is one of the big reasons why Canada 
is growing so much faster today. Families are 
smaller than they were a few generations back 
but a far higher percentage of those families 
now reache¢ maturity. 


Our New Strength 


Canada begins the New Year with new 
new resources, new capacity for 
growth. 

The citizens, of course, are the new immi- 
grants who are arriving in Canada as a result 
of the recent upheavals abroad: the Hungarians, 
whose presence in Austrian camps challenges 
us to show the world what we can do with our 
vigor and our prosperity: and tiie British and 
other Europeans who have decided that now is 
a good time to make a move, With luck, there 
may be others, if the Hungarian question forces 
Ottawa to rethink the whole matter of immi- 
gration. — 

The resources are everywhere around us: 
in northern Manitoba where INCO’s develop- 
ment has sparked interest in an entire area so 
far almost untouched; in the natural gas wells 
whose contents will flow into the Trans-Canada 
pipeline. , And these are only two chosen at 
random, of the additions to Canada’s productive 
eapacity. 

The prospects, as always, are affected by 
what is happening abrgad; and there is at least 
a hope, as 1957 dawns, that a determined effort 


/ will be made to solve the problems of currency 


and of customs barriers that have kept down 
the' level of trade between Europe and North 
America. There is also a probability that ef- 
forts—by Canada as well as other countries— 
to speed the development of South-east Asia 
and the Middle East—will be much more re- 
alistic and more intense than has been the case 
up to now. 

To meet the needs of the new citizens, 
make use of the new resources, and take advan- 
tage of the new directions of international 


economic development—these tasks will keep 


Canadians busy in 1957, 
brisk year. 


It looks like another 


New Secret Weapon 


The Commissar of Catering has reported to 
the Russian Government on his delegation’s 
recent trip to North America and one of the 
highlights of his statement is praise of the pre- 
peeled, pre-sliced, pre-cooked, fresh frozen 
french fried potato—the one the housewife just 
heats and serves. | 

It’s easy to see why this partiquiar item 
caught the delegates’ eye. The pre-cooked 


have been added to the North American labor 
force.in the past ten years have been housewives 


’ 


f 


‘that prevailed before World War II. The super- 
market, the automatic appliance and the can 
and carton have freed women to do useful 
jobs in their communities, voluntary or other- 
The Soviet Union is very anxiops to add 
to its labor force, and very reluctant to see 
any woman with -a useful skill withdraw from 
the labor force to keep house. Nursery schools 
and commissaries have been provided to en- 
courage married women to work, but judging 
from reports of recent travelers in the Soviet 
Union very little has been done to make it 
possible to run a home efficiently. Refriger- 
ators and vacuum cleaners have been regarded 
as a luxury. Standing in line for purchases 
has been considered just one of those things. 
But it now.ceems to be dawning on Moscow that 
inefficient production in the home is just as 
wasteful of human effort as inefficient produc- 
tion in the factory. 

The catering commissar jnay feel, in short, 
that Russia has been underestimating the power 
of the woman, and that it’s time to start giving 
Russian home-makers the labor-saving home 
appliances and efficient distribution system that 


are becoming increasingly common in North 


America, When it comes to productivity, it’s 
possible that the canned scup and the fresh 
frozen french fried potato are among.our most 
important secret weapons. 


: It Will Survive 

In the last few years many tears have been 
shed over the imminent passing of the family 
farm. In a little while, we have been told 
repeatedly, this familiar unit, owned and op- 
erated by a family, wil! have disappeared. In 
its place orather in place of dozens or scores 
of family farm: will be a huge impersonal 
corporation ‘staffed by hired employees. 

There has been talk like this before, especi- 
ally when some new labor-saving machine 
came along. Probably it was heard when some 
ingenious person thought up the first “cradle” 
which replaced one hand operation in harvest- 
ing. | 

Industrialised or “company” farms are not 
new. Some ranches and grain farms have been 
operated this way in the Canadian west almost 
from the beginning of settlement. But there 
have been family farms, tov, and there is no 
more reason fMow to fear that the. latter will 
disappear than there was 50 years ago. This 
does not mean, however, that the size of the 
family farm: will remain the same. It wiil 
increase steadily as better ‘trnachines, methods 


and varieties permit one family to operate big- 


ger acreages. 


Thirty-five years ago with horses for power 
an average family: with some extra “harvesters” 
in the fall, could operate possibly a half section 
land (320 acres) growing grain in Western Can- 
ada. Today a family can handle at least twice 
as much and without the “harvesters”. The 
same thing has happened on a similar scale in 
mixed and specialized farming elsewhere in 
Canada. New machines, new chemicals, new 
methods, have eliminated hand work and 
speeded operations and speaking generally, the 
bigger the scale these can be used, the lower 
the cost. 


As Ww. B. Camp, a farmer and director of the 
U.S. Chamber of Commerce recently pointed 


out, it is not a question of the survival of the. 


family farm. But. he says, it will be a new 
type, “bigger, better equipped, better financed 
and better manned.” 


Functional — and Beautiful 


People who wonder if novelty always or even 
usually means greater happiness for a greater 
number should consider what’s happened to in- 
dustrial design in a few decades. Not very long 
ago it was the privilege of the few to possess 
useful things that not only worked but pleased 
the eye. , 

Handicraft still has a valued place and so 
has the designer for a single customer; but to- 
day it’s possible to mass-produce all sorts of 
neces: .y things, from chesterfields to teaspoons, 


- that do their functional job properly and at the 


same time have proportions, shape and color that 
satisfy the aesthetic sense. 
Canada’s advancement along this line was 
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a gracious, warm-hearted and uncom- 
monly competent couple, and the 
great crowd assembled to see them 
off left no doubt as to the extent of 
the esteem and affection they had 
earned. 

Closest to Lady Ranfurly’s heart 
was the recently opened Ranfurly 
Home for Children, which she found- 
ed. Its charges come from all over 
the scattered archipelago that is the 
Bahamas. Most of them are orphans. 
Others from broken homes, aban- 
doned by shiftless parents; tiny tots 
found sleeping under the stoops of 
dilapidated shacks. Now, in spotless, 
comfortable quarters, well-cared for, 
they have become part of a different 
world, g world in which there are 
kindly people. 

For some it was the first Christmas 
they had ever known. The first time 
they had tasted turkey and plum 
pudding, or worn gay and shiny hats, 
or gazed at a brightly illuminated 
Christmas tree, or seen Santa Claus. 

The Moores and their guests went 
to the Home for the arrival of Father 
Christmas. For a fellow who has 
spent Christmas in Toronto, Montreal, 
Calgary, Vancouver, Victoria and New 
York, it was a touching experience to 
stand there with a tiny brown hand 
clutching my trouser leg:as a starry- 
eyed, yet somewhat frightened, three- 
year-old watched the red-coated, 
white-whiskered old gentieman get 
out of his cig; to explain to Stanley 
that the gaily-wrapped parcels really 
were for him; to help him discover 
and play with a toy automobile and 
a big ball; to seé little girls, shyly 
proud of new dresses made them 
by the busiest of women, hugging the 
first real doll they had ever held. To 


see faces positively shining with hap- . 


piness. 
That was Christmas. * id 
o s — 


THE TWO DELIGHTFUi PEOPLE 
who shared our own Christmas din- 
ner were far from the world they 
know — Virginia Oswald and her 
fiance, Frederick Loewe. Miss Oswald, 
a stunning-looking girl, gifted with a 
beautiful voice, has starred in such 
memorable musical shows as “Song 
of Norway” and “Brigadoon.” The 
name of Frederick Loewe will be fa- 
miliar to you if you have worn out 
the recording of the score of the 
phenomenally successful “My Fair 
Lady.” He composed the music. He 
also is the composer of “Brigadoon.” 

Should you be saying to yourself 
*Wouldn’t It Be Loverly” to have him 
sit down at your piano and play, 
you'd be quite right. It was loverly. 

There’s an old-world charm about 
“Fritz” Loewe, whose mother was 
Viennese. A modest man, he is un- 
spoiled—by the fact that he will make 
a°fortune out of “My Fair Lady,” for 
which movie and television interests 
have made fabulous offers. For he has 
deeply etched in his mind the days 


when he was unknown and his work, 


unwanted; days when the financing of 
a meal was a major problem. And 
even when success has come with a 
bang there are still problems. Taxes, 
for instance. 

<< . ~ - 

TO THOUSANDS OF ENGLISH 
PEOPLE in remote parts of the 
world, the reassuring voice of an old 
friend was heard on the Sunday be- 
fore Christmas after a silence of six 
months. It was the deep i 
voice of Big Ben, which introduces 
the British Broadcasting Corporation’s 
nine o’clock news.. The famous clock 
in the tower of Britain’s Houses of 
Parliament was hushed while its 
works were being overhauled. That 
night I was talking to that veteran, 
much-travelled U. S. diplomat, Nor- 
man Armour, just back from a fact- 
finding mission to Turkey, Iraq and 
Iran. He said, “It isn’t only the Eng- 
lish who'll be glad to hear Big Ben 
again. You'll be amazed at the numb- 
er of people throughout the Near 
and Middle East who listen to the 
BBC news from London. It’s the only 
source of news they can rely on.” 

Incidentally, I never knew before 
that Big Ben’s chimies are set to the 
lines: 

“All through this hour Lord be 

my guide, 

And by Thy power no foot shall 

slide.” 
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Oilaan for Calgary Post 


Taking over the presidency of the 
Calgary Chamber of Commerce early 
in the tl year will be C. U. Daniels, 
chairman of Royalite Oil Co., and 
with a background of over 40 years’ 

‘ experience in the 
of] and natural 
gas industries. 

Daniels is an 
affable, informal 
person, who 
learned his busi- 
ness in the oil 
and gas fields of 
the United 
States, South 
America and lat- 
terly, the Caria- 
dian West. Born 
(in a farming 
community in 
Iowa he started 
his career in 
Texas with Gulf 
| Pipe Line Co. in 
1912. Later he transferred to the 
Cushing, Oklahoma field where he 
worked on pipelines and production. 

From 1914 to 1916 he dressed tools 
and drilled on cable tool rigs. In the 
latter part of 1916 and early in 1917 
he was a tool pusher and took charge 
of the construction and initial opera- 
tion of a casinghead" gasoline plant in 
North Texas. 

He enlisted in the U.S. Army in 
the first World War and was com- 
missioned a Second Lieutenant. Early 
in 1919 he returned to Wichita Falls, 
Texas, and worked on production and 
later assembled casinghead gasoline 
contracts. 

Between 1920 and 1926 Mr. Daaiels 
was in business for himself, during 
which time he carried on leasing and 
production activities, and owned and 
operated, as a contractor, two rotary 
drilling rigs. Next he joined Sinclair 
Oil, leaving that company for another 
spell as an independent operator in 
1929. 

In 1938 he became operating vice- 
preskient of the Oklahoma Natural 


MR. DANIELS 


Gas Company at Tulsa and held that ' 


position until 1946. He then went with 
the Panta Oil Company of Vene- 
zuela as ident, and during 1947, 
segregated Pantapec holdings and 
organized the Pan Coastal Oil Com- 
pany. 

Daniels was president of both these 
companies until early in 1949 when 
he came to Calgary. He joined Royal- 
ite the next year. 

During 1951 and 1952 he represent- 
ed the Canadian Petroleum Associa- 
tion on the Interprovincial Committee 
of the Mines Ministers Conference. In 
1953 he attended in an ex-officio capa- 
city the Mines Ministers Conference 
at Niagara Fas, Ontario and has con- 
tinued in the same capacity ever since 
at these annual conferences. 

Mr. Daniels is a member and past 

hairman of the Central Board of 
Governors of the Canadian Petroleum 
Association and is a member and past 
vice-chairman of the Board of Direc- 
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retired as a major. He returned to 
the Bank of Montreal to become sec- 
retary to the of the bank, 
the late George Spinney. Weil-known 
during the war as chairman of Can- 
ada’s National War Finance Commit- 
tee Mr. Spinney had also been one 
of the youngest general managers in 
the bank’s 
at the age of 46. 


» In 1948, Hart was made assistant 


superintendent of Alberta branches 
with headquarters in Calgary, In the 
following year he became manager of 
the main ‘office in Edmontcn. Two 
years later he was appointed an agent 
at the bank’s New York office. 


After am extended tour -+ 
miles by air — through the Far 
as a special representative of the 
bank, he was made a superintendent 
at head office. In 1954 he assumed 
the duties of an assistant general man. 
ager and eight months ago became 
deputy general manager. 

Outside the bank, one of Mr. Hart’s 
chief interests is the Canadian Cham- 
ber of Commerce of which he is hon- 
orary treasurer and a member of the 
executive council. He is also a 
director of the Montreal Asso- 
ciation and a member of the Metro- 
politan Board of the Y.M.C.A, 


He was'married to the former Jean 
Cc. Gilbert of Toronto in 1939 and 
they have one daughter, Diane. 


Engineers’ President 


| A man who has nearly 30 years’ 
direct experience in solving problems 
has been elected president of the 
15,000-member Association of Profes- 
sional Engineers of Ontario. A native 
of Toronto, John Holloway Fox, suc- 
ceeds Merritt Hotchkin of Kirkland 
Lake, as chief executive. In business 
life, Fox is vice-president in charge of 
sales cf Honeywell Controls. He 
heads a sales staff of 350, about half 
of whom are professional engineers, 
which operates out of the company’s 
16 branches from coast to coast. 

Educated in Toronto schools, Fox 
graduated from the University of To- 
ronto in 1927, and was employed first 
as a demonstrator in hydraulics at the 
university, and later, with an engin-« 
eering firm designing steam heating 
systems. and plants for all types of 
In 1935, he joined the 
Minneapolis-Honeywell Regulator Co. 
as i sales and application engineer on 
electric and pneumatic controls and 
systems for heating, refrigeration and 
air conditioning. 

Shortly after the outbreak of the 
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now, even for the most 

mitting in 1957 merely 

population is about sixteen millions 
national product may be $30 billions. 


Other People’s Views 


ANGRY DRIVERS are the worst road hazard, 
thinks the Sherbrooke Record, are 
menace on the road, but bad temper has probably 
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By J. B. McGEACHY 
. Whether any particular year 
will prove to be memorable in 
works of history cannot always 
be told as that year ends but 
‘here can hardly be any doubt 
about 1956. Such events as the 
Hungarion rising, the Middle 
East crisis, the formation of the 
first UN army and the visit of 
Pandit Nehru to President 
Eisenhower are enormously in- 
teresting in themselves. They 
aiso point to future develop- 
ments. 

Exactly what develorments 
it would be rash to predict in 
any detail. What is obvious is 
that there’s going to be 4 
change in the world pattern of 
ailiances, in the power map, 
in some of the policies of major 
nations, and in the preoccupa- 
tions of most of us as we think 
about international! affairs. 

It's been almost a routine 
thing to say at Ahe end of each 
recent year that the danger of 
war, meaning all-out fighting 
between the Communist and 
the non-Communist worlds, 
has lessened. Let us consider 
whether there are good rea- 
sons for saying so again at the 
beginning of 1957. 


The Russian Puzzle 

Russian policy i a ~per- 
manently important factor. 
Though it’s not quite the 
“riddle wrapped in an eni;ma” 
described by Sir Winston 
Churchiii nearly 20 years ago, 
it’s still mysterious. 
West people talk vaguely about 
Moscow's plans for world do- 
mination; but nobody even 
preténds to know if the Rus- 
sians have a time-table for this 
adventure or if they intend, 
at any date, to switch from 
propaganda to projectiles as 
pe principal instrument of 

eir advance, 

At the present moment of 
time, January, 1957, this Rus- 
gian puzzle takes a new and 
special form. Will trouble at 
home and among the satellites 
force the Kremlin chiefs to 
ldunch a world war as a “di- 
version”? This, of course, is 
a classical formula. 
in difficulty on the domestic 
front, it's said, always turn to 
foreign conquest as a method 
of distracting the attention of 
their subjects and rallying sup- 


: ae my opinion this argument 
deesn't apply with any force to 
the present Soviet situation. 
For ohe thing, tie initiation 
of a war would be wholly con- 
trary to ‘the standard (and so 


In the - 


Dictators ; 


far successful) Soviet alias 
of rg on conquest by sub- 
version, For another it 
be just as insane m 
1957 as in any previous year 
for the Moscow regime to in- 
vite an American atomic at- 
tack. a 
That observation (with 
which I leave the Russian 
question) leads naturally’to a 
glance at the other side of the 
power coin. What is to be 
American policy in 1957? Just 
as the year begins Washing- 
ton announces a new approach 
to the Middle Eastern ques- 
tion. On this Pll comment in 
a moment; but before coming 
to that let us note that in 1956 
President Eisenhower came 
pretty close to enunciating, at 
least by implication, a policy 
of peace at any price. 


The whole postwar foreign 
policy of the U.S, has been 
based on the proposition that 
Soviet rule is an ev) tyranny 
and that its hold « . the cap- 
tive nations, and perhaps on 
the Russian people themselves, 
must Be at some time broken, 
In 1956 one of the captive 
nations, the Hungarians, rose 
in rebellion. They put on a 
truly magnificent display of 
courage and determination. 
The American Government 
was very sympathetic but the 
only finger it raised against 
Moscow was an admonitory 
one. 


Washington was fully en- 
titled to take a non-interven- 
tionist line, The intention 
here is not to criticize but 
merely to point out that, if 
Mr, Eisenhower wanted a 
casus’ belli with Moscow, if he 
was looking for a perfectly 
valid justification for a right- 


, 


eous war against the Soviet: 


despotism, here it was — on a 
platter of burnished silver 
studded with diamonds, If the 
President had said: “My coun- 
trymen and friends abroad, 
this is the moment when in 
the name of humanity and 
Christian civilization we must 
strike at the heart of the 
Soviet monster,” nobody in 
the Western world would 
have accused him of being im- 
moral or aggressive though 
some might have thought him 
rash, 

The point simply is that the 
President. did. no such thing. 
It is freely said that in Wash- 
ington now there is _ fear, 
rather than hope, that fresh 
uprisings may take place in 
the Soviet Empire, especially 


protest or a slap on the wrist. 

Mr Eisenhower was infuriated; 
and it is said, on the best au: 
thority, that. he expressed his 
anger in a blister:ng telephone 
call to Sir .Anthony Eden. 
What alarmed him, of course, 


UN. 
Thanks to the action of 





“If it would be moral and 
neble for the U. S. to use mili- 
tary force to establish and 
hold the Western position in 
the Middle East, why was it 
immoral and ignoble for 


Britain 
exactly 
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and France to do 


the same thing?” 





EEE 


was not what had happened in 
the Suez zone itself but what 
he thought, though Britain and 
France did not, might ensue 
elsewhere. 


No Military Solutions 


What all this added up, 
as 1956 ended, was that Mr. 
Eisenhower had set his face 
against military solutions — 
anywhere, It’s true that, as 
president, he had always been 
a man of peace; but in 1956 
he made this clearer than ever 
before. He was apparently 
determined, in every field of 
international dispute, to try 
for “moral,” legal and political 
solutions, | 


He apparently wanted to use 
the United Nations, rather 
than any alliance, as his in- 
strument; and there was some 
sign that he looked upon 
Prime Minister Nehru of India 
asa principal ally. Mr. 
Nehru is pre-eminently a be- 
liever in moral suasion rather 
than violence as a method of 
achieving results in politics, At 
least this is his reputation in 


the Western world; and this is , 





Consumers’ Gas Company matches its 
-_ expansion program with this “package” 
of Bell Telephone Communications Services 


Conversion to natural gas, construction of new pipe lines, rapid 
growth of consumer demand — all are part of this Toronto 
utility’s big and busy program. And Bell Telephone’s specialized 
communications are helping it along in three strategic ways: 


Bell 2-way Radiophone speeds inane ej pipe eaal conversion of 
equipment by providing instant contact between despatcher and 
the 81 vehicles at work on these jobs. 


Bell Telephone offers you the newest developments, the most 
advanced techniques in all aspects of modern business communi- 


go into all your communication needa, without cost or obligation. 


Britain and France last No- 
vember, one of these problems, 
but only one, appears to have 
been temporarily vettled. There 
is no immediate danger of an 
outbreak of war between 
Egypt and Israel. 


But none of the other Middle 
Eastern issues has been solved. 
It is still undecided where Is- 
rael’s borders are to be or 
how they’re to be guaran- 
teed; what’s to become of 
the 900,000 Arab Palestinian 
refugees; how free use of the 
Suez Canal by shipping of all 
nations is to be secured; how 
Nasser-is to be prevented from 
future illegalities like blocking 
Israeli use of the canal and 
assisting the Algerian rebels; 
how the peace, order and pro- 
gress of the whole inflamed 
Middle Eastern area are to be 
organized. 


That was how the position. 
stood at the end of 1956. 
Britain and Fra had at- 
tempted a military solution of 
the difficulties; but they stop- 
ped short of their objectives 
when the U.S. offered, instead 
of tacit or active support, 
moral disapproval and public 
scolding. In theory UN was 
to take over when the British 
and French withdrew; but just 
how a debating society in New 
York was to cope was unclear 
even to the most sanguine ob- 
servers, 


Even to them it became 
fairly plain that a small multi- 
lingual UN army, not designed 
for anything but patrol duty, 
could not be relied upon to 
bring peace to a region full of 
violent hatreds and a region, 
moreover, in which the two 
great power blocs collided 


A New. U.S. Policy 
Then as 1957 dawned there 


< 


came news from Washington ° 


that.a new U.S, policy was 
about to -be unriveiled. Its 
lineaments have by now been 
brought into view, sufficiently 
for general comment though 
not for detailed study, © Mr. 
Eisenhower's earlier attitude 
appears to have undergone 
some revision, He is now pre- 
pared to use American mili- 
tary force to resist Russian 
aggression in the Middle East 
though he prefers to leave to 
UN the settlement of political 
questions in the region, 


The first and most obvious 
commitment by Washington 
if the Franco-British interven- 
tion had not occurred, it is 
perfectly certain that no such 
commitments by Washington 
would be under consideration. 


The second comment must 
take the form of a question: 
If it would be moral] and noble 
for the U.S. to use military 
force to establish and hold the 
Western position in the Middle 
East, why was it immoral and 
ignoble for Britain and France 
to do exactly the same thing? 
Would it be 
for a little less Pecksniffery 


> 


It is perfectly sound U. S. 
policy to seek to appear, in 
the eyes of the “uncommitted” 
millions, as the true champion 
of free government and the op- 


ponent of old-fashioned over-. 


lordship. But if the Americans 
intend to pursue this objective 
without troubling to say or 
find out what they mean, clear- 
ly they are going to find them- 
selves out of har- 
mony with old and, one had 
supposed, cherished European 
friends, 

The word “colonialjsm,” in 
an opprobrious sense, always 
gets into these discussions. If 
colonialism means either estab- 
lishing colonies overseas or 
taking’ charge of backward 
areas and bringing them for- 
ward to self-rule and adult 
status, it has been the cause of 
practically all the political pro- 
gress of the last 300 years. 


There isn’t any doubt that 
both Suez and Hungary gave 
an enormous impetus to the 
West European unity move- 
ment. 


In the Suez dispute, it’s true, 
Britain and France obtained 
little support in West Europe. 
But, when the issue first arose, 
UN was almost stampeded by 
the example of the United 
States. Later reflection showed 
many Europeans the true in- 
nards of the situation. At the 
instigation of the Americans, 
two members of the West 
European family were being 
denied the right to protect 
their own interests and judge 
their own risks. 


As for the case of Hungary, 
the argument is even clearer. 
The only first-class power on 
the democratic side (at least 
the only first-class power in 
its own estimation) declined to 
intervene on behalf of the 
Hungarian revolutionists. 
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Would, a united Western 
Europe have intervened? 
There can be no sure answer 
to this hypothetical question. 
At least it is certain that a uni- 
ted Western Europe would 
have had a policy of some kind, 
instead of no policy at all ex- 
cept a wringing of hands and 
a writing of pious resolutions. 

After all, Europe is a com- 
munity with some history of 
thought and action. It wasn’t 
true in the past that when one 
of its members was in diffi- 
culty with a brutal oppressor, 
the others had to wait for an 
American Secretary of State to 
decide what, if anything, ought 
to be done. 

The European union that 
could be achieved right now, 
with no encroachment on the 
Soviet bloc, would include 
more than 200,000,000 of the 
most inventive and industrious 
people on earth, It’s a tragedy 
that they did not long ago 
form a federal union; and the 
plight of Hungary has remind- 
ed them of their helplessness 


. as a group of disunited states. 
As a federation, they could , 


readily become, if necessary, 
as militarily: strong as either 
the Soviet Union or the U. S. 
Then the Europeans could 
make their own policies. 


Progress Toward Unity 


But they have already made 
a goo start toward union. 
The European Coal and Steel 
Community is flourishing. 
Other forms of functional co- 
operation are in effect. The 
project for a European free 
trade area is gaining sup- 
porters. It seems to me quite 
certain that plans like this will 
make great headway in 1957 
and the years immediately 
after; and this may be the best 
long-range reason for hope 
that the peace can be kept. 
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Winter Warning! 


If you catch a cold... and fever develops. « é 
go to bed and call your doctor right away. 


Fever warns of complications . . . such as 
pneumonia, influenza and infections of 
the throat, ears and sinuses. 


Prompt treatment for these and other winter 
ailments may make a difference between a 
quick recovery and a lengthy, complicated illness. 


To help prevent a cold, stay away as much as possible 
from people who have colds; get plenty of sleep and restg * 
eat a well-balanced diet; avoid getting chilled, be | 
wet or overtired and try to avoid exposure to drafts, 


For other helpful information about winter ailments, send 
for Metropolitan’s free booklet, Respiratory Diseases. 


COPYRIGHT CANADA, th? - METROPOLITAN Lire mesures COMPANY 
Metropolitan Life 
Insurance Company 
(A MUTUAL COMPANY) 

Home Office: New York 


Metropolitan Life Insurance Co. 


_ Canadian Head Office (Dept. H.W.) 


Ottewa 4, Caneda 
Please send me the free bookiet, 
17-¥ “Respiratory Diseases”. 
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Has Rate of Housebuilding 
Caught Up With Market? 


(Continued from page 1) 


sharply to it' as a result of ex- 
periences suffered by a number 
of firms caught in the middle. 


The facts are that for four years 
past, the housing industry has 
been living in a prosperous par- 
adox. 


While house building for salé 
was soaring, there has been a 
surge of apartment units for rent, 
and the net family formations 
have been leveling out. 


This situation reached its ex- 
treme point in 1956. when the 
total of new: homes built was 
more than 52% ahead of estimat- 
ed family formations, and apart- 
ment units for rent represented 
nearly 20% of the new homes 
total. 


That's the complex situation 
which will cause the House Build- 
ers Association at its annual con- 
vention in Montreal next week to 
question whether housing starts, 
now running 5% below 1955, can 
be speeded by the simple remedy 
of raising NHA mortgage inter- 
est rates to the point where they 
will compete with more profit- 
able opportunities for investment. 


Tempered View 


Tempering their view is the 
knowledge that sales of new 
houses, particularily in the higher- 
price brackets, are slower than a 
year ago. 


While slightly more than 5% 
more houses were completed in 
1956 than in 1955, the number un- 
sold at the last count was up by 
50%. 


The total unsold was only about 
2% of the total built in the year 
and the bigger proportion had 
been completed less than a month. 
But it was an indicator. 


This is the record of new houses 
complete but ynoccupied at the 
end of November last: 


Region 1956 
Atlantic «es es) 32 7 
767 433 

1,381 
ees eeaee 432 168 
282 


1955 


Ontario 
Prairies 





2,912 1,941 

The present situation has arisen 
from a variety of factors dating 
back to the depressed 1930s when 
births and family formations in 
Canada dipped to’ record low 
levels. 


Even at that, new housing lag- 
ged behind family formations. 
This is how it went: 





PRICES 


SEE TRENDS, FP. 2 





Steel prices heading upward 
again through increased charges 
on “extras,” the special orders 
for sizes and quantities not regu- 
larly listed. New base price of 
$5.24 cwt. for wide-flanged struc- 
tural shapes set midweek by In- 
land Steel Ce., who also hiked 
“extras” 5%. °- 


Newsprint to be raised $4 ton 
to $130 in da, $134 in U. &., 
on March 1 by Abitibi Power and 
Paper Co. Cause: “Steadily 
mounting costs, higher freight 
rates.” 

Furnishings get the biggest re- 
ductions in January sales due to 
drop in housing starts lowering 
demand. 


Hotel room, rates estimated to 
jump 50c-$1 guest in line with in- 
creased operating costs predicts 
Hotel of Canada Inc. 

Cattle offerings seasonably light 
bringing 50c-¢1 more for steers, 
heifers, cows at recent rnarketing. 
Veal calves reported $2 up. Hog 
prices unchanged. . 


ee 


1,051 


61.2 


. son 


: Then came that tremendous 
spurt in home-building which has 
continued titi today. In 1946, fam- 
ily formation hit the highest total 
in Canadian history — 103,900 —- 
and new housing reached nearly 
70,000 units. 

When the family formations 
moderated in 1947, new housing 
took the lead for. the first-time in 
14 years. 


Over the next few years, the 
two rates were running about 
level. But since 1953, the housing 
industry has been romping ahead. 


In the last four years, there 
have been 119,700 more new hous- 





And during World War II, the 
housing backlog became severe. 
Housing statistics are fragmen- 
tary for the 1940-44 period but 
it’s estimated new homes averag- 
ed about 35,000 a year. 


At the same time, family for- 


ing units built than there have 
been net family formations. 
Here are the figures: 


New New 
Homes Families 
('000) ——— 
92.3 
85.3 





mations numbered around 76,000 
in 1940 and maintained high | 
levels ‘im the succeeding war | 


78.9 
85.2 





461.4 341.7 
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In Post-Yule 


(Continued from page 1) 
week and last, were brought in 
by some major stores just for the 
sale. 

Third, shappers are likely to 
find T. Eaton Co, stores open Fri- 
day nights during the next few 
mor. ths. 

Eaton’s staff in several stores | 
has been informed that although 
the company will wholeheartedly 
support any bylaw that will pro- 
hibit night opening, some stores 
will be vpen Fridays “until further 
notice.” 

The sales catalogues of the two 
leading mail order houses indicate 
the trend of retail business this 
year. 

Simpsons-Sears has produced 
its largest ever midseason cata- 
logue, listing 1,600 items on 156 


Retailers Ope 


n Throttles 


Sales Drive 


size as last year but the 1,465 
items listeti are 165 more than 
1956. | 


White Goods 
Both Eaton’s and Simpsons- 
Sears feature as cover items plaid 
flannelette blankets. “White 
goods” are the main items in the 
sales. 


Among other,.offerings seen in 
Toronto: 

—Three complete rooms of fur- 
niture, china, glass cut from 
$599.85 to $439.85, with no down 
payment. 

—Broadioom, 9x12 ft., eut from 
$84.b° to $09.99. 

—Piastic drapes at 79c pair. 

—12 spools of thread for $1.95. 

—Vecurn cleaner cut from 
$79.50 to $59.50. 

—Westinghouse TV, 21l-in. 





pages, 300 more items and 36 more 
pages than last year. 
Eaton’s catalogue is the same 


screen, at $199.50 with no down 
payment, 





(Continued from page 1) 
U. S., also affecting cost of. all 
imported raw materials. 
Lake transportation costs were 
up 10c a ton‘on ore movement 
from Head of Lakes to Lake Erie 


possibility for next shipping sea- 
son. 

Iron ore prices, which are us- 
ually set early in the New Year 
and hold for the entire year, are 
almost certain to be hiked again 
this year. 

Informed sources estimate the 
increase this year at 50c a ton on 
the heavy volume Mesabi, non- 
bessemer ores. ~ 

This could boost price to $10.85 a 
‘ton delivered Lake Erie ports 
(back in “1946 this ore sold at 
$5.05 a ton). 

In the U. S. the. recent move 
among individual steel compan- 
ies to raise prices of steel prod- 
ucts through increases in “extras” 
is now spreading over a wide list 
of products, e.g. carbon steels, 
structural shapes, some plates, a 
3% extra on some hot and cold 
rolled sheets. 

But producers make no bones 
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ports. Another hike is a distinct | ed 


3%-5% Steel Price Increase 
Likely Within Four Weeks 


‘covers products cut to special 
lengths, special gauge products, 
small orders, etc.—an extra 
charge is made over and above 
the basic price because of special 
customer service usually involv- 


Additions in these extras will 
not much more than meet the 
additional costs on .those items, 
the stee! people are claiming; will 
not help te overcome the big cost 
increases in the heavier volume, 
basic steel lines. 


The last major price hile in 
basic steel took place last August 
when prices rose $6 to $8 a ton in 
this country, 15%-25% less than 
the U. S. price boost. 


angle with big implications which 


i 
: 


i 


af 


A bigger union representing a 
wider range of employees doesn’t 
have the same incentive to fight 





technological change. 





’ (Continued from page 1) 
plans, its contents by and large 
are no secret. | 

Some of the obvious ground to 
be covered and the Conserva- 
tive attitudes: 
® A $50-million “endowment 
fund” for a Canada Council to be 
set up. 

Conservatives will probe for 
details on the handling of the 
money and.oppose the choice of 
former Liberal Cabinet Minister 
Brooke Claxton (now vice-presi- 
dent of the Metropolitan Life In- 
surance Cy.) as, head. © 
® $50 million in capital grants 
for universities plus a doubling 
to $16 million of annual assist- 
ance funds. hen 

Not much argument here over 
the principle, but rather over 
selection of a method of distri- 
bution which would enable Que- 
bec universities to participate. 
® Hungarian refugees. 

General criticism of the Gov- 
ernment’s ostensibly unlimited- 
but-really-limited admission, 
though this may be moderated by 
suspicion that Conservative On- 
tario is really cool to a whole- 
sale jnflux. 
® National health plan. 

This has been a Conservative 
plea for some time. They expect 
only enabling legislation from the 
Government, will attack: the 
present plan (roughly 50% would 
be the federal share of the cost) 
on the grounds it doesn’t go far 
enough and cite as proof the fact 
that not enough of the provinces 
are willing to accept it. 
® The -railway strike. 

Regardless of the outcome, Con- 
servatives will lambast the Prime 
Minister for his quick two-step 
on the question, boiling down to 
whether or not labor has the 
right to strike. 
®. Housing. 

Criticism will be directed not 
against the NHA plan but against 
credit policies which have result- 
ed in conventional mortgage rates 
rising to about 7% and a sharp 
falling off in home building. 
Within Conservative ranks there 
is strong opposition to making up 
the difference between the NHA 
542% and the 7% by direct fed- 
eral subsidy. 
® The St. Laurent farm resettle- 
ment proposal, expected to be re- 
ferred to the Senate for study and 
recommendation. 

Again, no direct criticism but 
an attack on monetary policy 
which in recent years, Conserva- 
tives: will say, has kept farm 
prices down and brought financial 
distress to farmers. 
® The pipeline. 

No resumption of the acrid de- 
bate of last year is expected but 
because the pipeline won’t get to 
Winnipeg until next September, 
almost a year later than the Gov- 
ernment promised, there will be 
some sharp needling. 
® External affairs. 

Most of the Conservative attack 
will be in the form of bitter 
criticism of the Government’s 
handling of Canadian-troops-for- 
Suez. Look for some suggestion 
that there be distinctive Canadian 
uniforms ana less modeling on 
British tradition as in the Cana- 
dian Guards. 
| ® Defense expenditure. 

With preparedness still taking 
nearly half of the total budget, 
Conservatives will probe for evi- 
dences of extravagance, although 
they don’t have much hope of 
finding a hot issue here. 
® Canadian Wheat Board Act. 
This must be renewed by law 
this session before the summer 
expiry date. 








Will S 
. (Continued from page 1) 
and water, and the best available 

forecasts about atomic power. 
They are not expected to make 
any explicit criticisms of the way 
the Goverr;ment has handled these 
resources so far. But their report 


;| will indicute the need for a co- 
of | ordinated national policy on en- 


ergy, and for more adequate 
machinery to operate it. Support 
‘may be given to the kind of na- 

which 





| objectivity 
and a sound understanding of 
‘ " 


F oreign Ownership, Power 


park Gordon Debate 


economic forces. The chairman, 
Walter Gordon, is president of 
the Toronto firm of J. D. Woods 
& Gordon Ltd., an accountant and 
&@ management consultant. The 
other members are: 

Omer Lussier, a forestry engi- 
neer and teacher at.Laval Uni- 
versity. 

A. E. Grauer, president of B. C. 
Power Corp. . 

Andrew Stewart, economist and 
president of the University of 


Gushue, president of 

Memorial University, Newfound- 

The secretary and director of 

research is D. V. Lepan, formerly 

minister - counselor at the Em- 
bassy in Washi 





: 


Tories Sight Guns at Howe 
Seek Major Chink in Armor 


At present, Conservative think- | 


ing on its convention platform of 
some form of parity supports for 
agricultural products isn’t out of 
the fuzzy stage, but it will 
orystalize at least into the broai! 
generalization that the farmer 
under the Liberals has been the 
forgotten man. ; 


Mr.. Howe, because the act 
comes under his wing, may be 
the Opposition -target here. 

Because the session will be 
short—not much more than three 
months instead of the usual six- 
seven of recent years — speech- 
making in Parliament will not 
cover in detail the normal ground. 


And it will be concentrated into 
individual packets worded by 
members for consumption in their 
own particular ridings. 

The Government will try to 
avoid giving the Opposition a big 
issue; the Opposition will be on 
the lookout for at least one major 
chink in the government armor. 

No réally big issue is foreseen 
now. This. doesn’t mean there 
won’t be one; both defense pro- 
duction and pipeline clashes 


{which resulted in_supremacy-of- 


Parliament issues blew up with- 
out warning. | 

New Conservative leader John 
Diefenbaker has no plans at the 
moment for a particular .battle- 
cry. He is expected to work for 
party unity while keeping a sharp 
eye out for Government false 
steps. ’ 

He has already moved to con- 
solidate his leadership. He has 
asked his convention opponent, 
Donald Fleming, runner-up, to 
continue to head the Conservative 
research commitiee and Fleming 
has accepted. 

This committee, small but 
growing as a result of the British 
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(Continued from page 1) 
ate economically on routes which 
are not competitive or rich 
enough to merit the purchase of 
faster jets. 
® The other was the simplicity 
of operation that would come 
from sticking to the provén team 
of Vickers Armstrong Lid. and 
Relis Reyce Aero Engines Lid. 

The decision means that by 1961 
every TCA plane will use Rolls 
Royce engines, and with the ex- 
ception of a handful of DC-8s the 
fleet will entirely consiat~ of 
Vickers Vanguards and Viscounts. 

What sort of plane has TCA 
bought? 

The Vanguard is powered by 
four: Rolls Royce Tyne propeller 
turbine engines each capable of 
developing 5,315 hp. It will have 
a cruising speed of over 420 mph 
at 20,000 ft. 

It will carry 82 first-class or 
102 tourist passengers. A mixed 
configuration of 60% tourist and 
40% first class is also possible. 
The interior layout will include 
four washrooms and two galleys. 


—s 





realization that an opposition 


back-room homework, will dissect 
the Throne Speech and look into 
government plans likely to pre- 
sent campaign issues. 

One of the keener behind-the- 
scenes looks will be a Govern- 
ment proposal affecting the 
budget. 

The budget, secret until its 
presentation probably in mid- 
March or even late February, 
must deal with a surplus which 
may be as large as $350 million to 
$400 million. 

Present indications are that the 
Government will not change its 
tight money policies, unless some 
quite. unexpected slackness ap- 
pears in the economy. 

This leaves the Conservatives 
and other opposition parties with 
a general target to aim at but so 
far; none has any econ 


attack. 

On one issue—the question of 
the continuing of House of Com- 
mons Speaker Rene Beaudoin in 
office—there is agreement: 

He will preside this session al- 
though his reputation for impar- 
tiality suffered during the pipe- 
line debate of last June. 





party must have staff ta do its! by 


sound proposal with which” to 





CA Willbe World’sLarg 
All Turbo Long 


turn 

“We expect to be able to oper- 
ate it at remarkably low aircraft 
mile and seat mile cost,” TCA 
President Gordon McGregor said. 
“Also, it will not present any run- 
way length or strength problems.” 

The lower section of the .Van- 
guard’s “double bubble” fuse- 
lage will contain two pressurized 


compartments providing 
for 10 tons of freight, ex- 


ge 
da 


be possible to carry a mixed 
of cargo and passengers without 
any inconvenience to the traveler. 

This supplies, for the first time, 
the 100% utilization long sought 


4 


" 


operators. 
As with the Viscount, the TCA 
Vanguards will delivered in a 
North version and 
fully winterized. Equipment and 
electrical systems will conform to 
North American requirements. 

In its TCA form the Vanguard 
will have an all-up weight of 
14],000 lb., a maximum landing 
weight of 114,000 Ib. and a pay 
load of 24,000 Ib. 

Effective stage range in the 
werst Canadian winter operating 
conditions will be 1,750 miles, al- 


though it will have a still air 


range of 3,000 statute miles with 
a 21,000 Ib. payload. 

TCA officials told The Financial 
Post this week that the DC-3s, 


‘North Stars and Super Constel- 


lations now in service will be 
retired, before mi 


1961. “ 


At that time, the airline’s long- 
range re-equipment and moderni- 
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Outstanding Issue 








the provisions of subsection (4) 


The offering of these Shares does not represent financing by the Company. et 


66,938 Common Shares 


«(Without Nominal or Par Value) 


Eddy Match Company, Limited 


(incorporated uader the laws of Canada) 


| Controlled by 
British Match Corporation Limited 


Capitalization 


6% eumulative preferred shares of the par value of $100 each 
Cosmmon shares without nominal or par value... am 500,000 shares 281,746 shares 


Transfer Agént and Registrars 


Authorized 


Montreal Trust Company — Montreal, Toronto and Vancouver 


Applications have been made for the listing of the coramon shares of the Com 
and Toronto stock exchanges. 
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; 


dum . 
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ra 
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9,250 shares 9,250 shares 


pany on the Montreal 


In the opinion of Counsel, these common shares will be investments in which corapanies registered under . 
the Canadian and British Insurance Companies Act may, without availing themselves for that purpose of — 
) of Section 63 of said Act, invest their funds. 





We offer, as principals, the said 66,938 common shares without nominal or par value subject to 
prior sale and change in price, if, as and when accepted by us and subject to the approval of our 
Counsel, Messrs. McMichuel, Common, Howard, Cate, Ogilvy & Bishop, Montreal om our behalf, 
who may rely on the opinion of Messrs. Stapells, Sewell & Stapells, Toronto, Counsel for the Com- 
pany with respect to matters relating to the Company and its authorized and issued share capital. 


- 


| Price: $27.25 per Share 





It is expected that share certificates in interim forad will be available Sek delivery en et’ about 
January 3, 1957. 
A prospectus is available upon request. 
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Higher Pay, 


Aid in University 


Proposed to Get More Teachers 


By LESLIE WILSON 

A two-point program to halt a 
falling off in teacher quality 
which seriously threatens Cana- 
dian high school standards—and 
thus the country’s skillpower sup- 
ply—has been charted by On- 
tario’s 6,200 secondary school 
teachers. 

One Ontario body is the bell- 
wether of Canadian teachers’ 
groups. Its decisions will be 
watched and foliowed across the 
country. 

Nub of the problem in Ontario 
~-jit’s the same elsewhere except 
that precise figures are not avail- 
able: 

If present tendencies are not 
corrected, expanding high school 
enrolments will create a need for 
500 to 700 more trained teachers 
annually for the next 15 years 
than will be available. The posi- 
tions will be filled by untrained 
persons and the average level of 
teaching will go down. 

The program to prevent this, as 
adopted by the annual assembly 
last week of the Ontario Secon- 
dary Schoo] Teachers’ Federation: 

® An appeal to industry and 
government for an annual $1.2 
million in bursaries to permit 
an additional 400 students a year 
to obtain teacher training. 

® A concerted drive for in- 

creased salaries. The OSSTF has 

in mind. contracts with auto- 
matic increments ruaning up to 
maxima of $8,000 to $9,000 for 
teachers, $9,000 to $15,000 for 
principals. The federation feels 
that with salaries like these it 
can attract capable people into 
high schoo] teaching and ke:o 





them there. 

The OSSTF’s conclusions and | 
programs will be watched with | 
particular interest by business | 
and educational leaders because: | ; 

—It is the only large federation | 
of ita kind in Canada and in many 
areas it can be regarded as setting 
a pattern for teachers in other 
provinces; 

—The graduates of Ontario's 
high school system are probably 
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1.C.S. Vice-President 





W. W. Carfre whose appointment as vice- 
president of International Correspondence 
Schools Canadian, Limited, has been an- 
nounced fellowing @ recent meeting of the 
Board of Directors in Montreal. The ap- 
poiniment is effective January 1, 1957. 
Mr. Corfre will continue to serve os man- 
eger of the sales orgenizotion, and in 
addition will supervise ‘the industrial 
training end vocational guidance depart- 
ments. Born and educated at Saskatoon, 
Mr. Carfra joined 1.C.S. as a district 
representative in 1934 and during the 
following 16 years managed districts at 
Saskatoon, Regina and Winsipeg. Early 
In 1952 he was appointed superintedent 
of the prairie division and leter that year 
was transferred to Montreal as assistant 





general monager in charge of sales. 


we | ee mo ee 


the largest ‘and most significant 
single skillpower pool which Can- 
ada at present 


possesses. 
Here’s the problem, as outlined |. 


by two federation spokesmen, J. 
W. Singleton, North York, Ont. 
collegiate principal and OSSTF 
first vice-pres., and John T. 
Stubbs, vice-principal, Sir James 
Dunn School, Sault Ste Marie, 
Ont., and a past president of the 
OSSTF. 


“We are attempting,” says Mr. 
Singleton, “to teach prosperity’s 
children with depression’s 
teachers. 

“The increased enrolment of 
our schools is a direct result of 
the unprecedented birth rate of 
the war years and‘ the consequent 
10 years of prosperity and expan- 
sion. To a large degree the new 
secondary‘ school teachers are 
people born in the low birthrate 
era of the ‘thirties.’” 

Present enrolment in Ontario 
high schools is 170,000. If present 
trends continue—and there’s no 
reason why they shouldn't, since 
the children are already born— 
enrolment will be 313,000 by 1965. 
Then it will be 440,000 by 1975, 
more than 2% times present en- 
rolment. 

Against this continuous expan- 


}sion there is an apparently de- 


creasing supply of trained 
teachers. The gap between the 
number of teachers required and 
the nurnber of trained teachers 
available is being filled from a 
variety of “miscellaneous” 
sources. 

“The net result is,” says Mr. 
Stubbs, “that the average level of 
training is going down and it may 
continue to go down.” 


Becoming a Tehcher 


There are several avenues to 
becoming @ high school teacher 
in Ontario. One is to be a gradu- 
ate of the Ontario College of Edu- 
cation, Toronto. Normally, this 
requires one year on top of a 
university degree. Two years ago, 
however, because of the teacher 
shortage, it was decided to estab- 
lish five- and 10-week teachers’ 
courses, admission to which was 
to be open to persons with uni- 
versity degrees. 

In the larger centres, the high 
school teacher is almost always a 
graduate of OCE. But in the 
smaller centres and the rural high 


schools, it has long been the prac- | 


tise to take teachers without uni- 


i versity degrees,; who are issued. 


“letters of permission” by the On- 
tario Education Department. 

These tendencies now appear to 
be visible: 

—Registration for the full one- 
year course atOCE is going down 
(it was 380 in 1954, 310 in 1955 
and 272 last year—as against 500 
during a typical depression’. year 
and a total capacity of about 800); 
concurrently, registrations in the 
five- and 10-week courses are sky- 
rocketing; 

—Registration in the specialist 


‘|courses at OCE is going down (it 


was 160 in 1954, 107 in 1955 and 
108 last fall); . 
—Large numbers of persons 
with relatively little training are 
going ‘inte Ontario high school 
teaching. Last fall, 1,169 new 
teachers entered Ontario high 
schools. Of these, only 354 were 
new OCE graduates. The re- 
mainder came from about a dozen 


separate miscellaneous sources.’ 


Probably between one-fifth and 
one-quarter would be without 
university degrees, teaching on 
“letters of permission.” 

“The net result of all this,” says 
Mr. Stubbs, “is that the teaching 
ability in Ontario high schools is 
being badly diluted. We’re meet- 
ing the shortage by finding people 
to teach, but the quality of the 
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For the next 15 years, between 
1,000 and 1,200 new teachers will 
be needed annually in Ontario. 
Ontario College of Education and 
sources of similar level may pro- 
vide 500 annually. That will still 
leave a shortage of 500 to 700. 

A Recruitment Council survey 


showed that 4,425 students who 


will be graduating next spring 
from Ontario high schools expect 
to attend university next fall. The 


survey, conducted in part by high 


school principals, showed that 
3,000 would like to attend uni- 
versity but could not without 
financial aid. 

‘The bursaries’ plan would’ be 
aimed at this 3,000. It is suggested 


teachers’ college woykd be $1,200 
a year, of which he could earn 
$400 by summer work. A four- 
year bursary of annual value $800 
would therefore send him through 
teachers’ college. 

The Recruitment Council would 
aim at the graduation of an extra 
400 teachers annually; this would 
cost $1.3 million a year in $800 


that~a student’s expenses at a 





G. NORMA DUFFY 


of Central Secondary School, 
Hamilton, who has been elected 
president of the 8,200-membex 





Ontario Secondary School | 


Teachers Federation. 





bursaries. It is hoped that some 
of the bursaries will be provided 
by industry; others by govern- 
ment; still others, perhaps,, by 
local ‘school boards. 

The OSSTF’s drive for higher 
salaries—which has been in effect 
for several years and is only in 
part related to the teacher short- 
age question—has culminated in 
an approach reminiscent of that 
of a labor union. The federation 
‘now has a Salary and Finance 
Committee with nine sub-com- 
mittees including one on fringe 
benefits; it may, in the next year 
or so, adopt a straight, rather 
than a masked, collective bargain- 
ing approach. 

Major elements of the proposed 
salary schedule adopted by the 
OSSTF are the maximum salaries 
which would be reached by a 
series (preferably 11) of auto- 
matic jumps. proposed 
salaries run $700 to $800 in the 
lower ranges, $1,000 to $1,500 in 
the upver, higher than the top 
salaries now being paid in big 
city high schools. 





Union labor this week renews 
its attempt to set a stiff wage- 
and-benefit pattern for Canada’s 
chemical industry. 
A conciliation board Jan. 4 was 
scheduled to hear arguments from 
Federally-own Polymer Corp. 
and Oi] Chemicai and’ Atomic 
Workers’ Union. — 
The big Sarnia-based company 
(1,600 workers involved in this 
dispute) thinks it’already pays 
top rates. It has made a wage 
offer of 22c to 33c spread over 
three years, with 12c-19c im- 
mediately. 
But the union hasn’t budged 
from demands presented months 
ago. The result: Absolutely no 
progress toward settlement. 
The imposing list of main union 
demands: 

—20% wage hike on a one- 
year contract. 

—Double time for all over- 


time. 

—Triple time for holiday 
work. 

—A wide assortment of other 
wage and benefit increases. 

—All promotion to be based 
on seniority, without regard for 
ability. 

chbiteiion of all disputes, 
whether or not in the area 
covered by the company-union 
contract. 

—Elimination from. the con- 


Seamen’s. Uni 
Rapped Agai 
B E 
MONTREAL (Staff) — National 
Association of Marine Engineers 
opened the new year with an- 
other blast at its labor rival, Hal 
Banks’ Seafarers’ International 
Union. 

N.A.M.E.’s aim: To get Banks’ 
rough, tough union thrown out 


of Rae Canadian Labor Congress. 
most recent move: N.A.M.E. 








Labor Aims for Big Ji 
In Polymer Contract Fight 


‘|ness. Hotel bodkings: at Swiss 


| Another Du Pont 


Jackpot 


tract of the management rights 
clause. Fe 

This rates as one of the biggest 
packages ever demanded of a 
Canadian employer. The union— 
which is young and ambitious — 
wants to make a big name with 
a big gain 

It haen't modified” its ehliddion 
since October. . 
Whatever the cet — even if 
based on the pre company 
offer — it will set a standard 
for :he chemical and allied indus- 


can’t afford to be left behind by: 
OCAW. — 


Launch Building 
Fund. Campaign 
At Carleton 





launch a $1-million building and 
development campaign in March 
for funds to begin its planned 
move from centretown Ottawa to 
a new 130-acre campus on the 
city’s southwestern outskirts. 
Senator Norman McLeod Pat- 
erson,, who has been a member 
of the board of governors for sev- 
eral years and is prominent in 
business and industrial circles 
throughout Canada, will be chair- 
man of the campaign. 





Winter Tourists 
Head For Sport 
In Switzerland 


Political crises have not affected 
Switzerland’s winter tourist busi- 


resorts are reported to be heavier 
than at any time in the past, even 
the Olympic year of 1948. 
Leading resorts (including 
Davos, Arosa, St. Moritz, Wengen, 
Gstaad, Grindelwald) are sold out 
for January and bookings for Feb- 
ruary are heavy. Ski schools are 
experiencing their largest enroll- 
ment. e 
The season has got off to a good 
start with the heaviest snowfall 
in many years. A temporary ban 
on Sunday driving, imposed in 
the early days of the Suez oil 
crisis, has been lifted. Rail trans- 
portation, hotel services, food sup- 
plies and ski lift operations are all 
‘| quite normal, and ready for a 
bumper crop of tourists. - 





Scholarship Plan 


oa the second year in succes- 


Gill; U. of Toronto; U. of Mani- 
toba, Winnipeg; U. of Saskatche- 
‘wan, Saskatoon; U. of 
Edmonton; U. of British Colum- 
bia, Vancouver. 

The scholarship program was 
started in 1956 and 16 persons are 
currently a 





ttending university 
uhder it. Selection of candidates 


tries. Other unions in the field} 


Carleton College, Ottawa, will |. 


The strike would be ended by 


| law pending the arbitration re- 


port. 
* The CPR had agreed to arbitra- 
tion’ But the Brotherhood—fight- 


a conciliation board recommenda- 
tion that | firemen be removed 


Why did the Government not 
act to prevent a strike before it 
happened? Apparently, because 
it was worried about votes in an 
election year; and, also, probably 
because it felt a last-minute set- 


tlement would bé reached. 


The union seemed to face impos- 

ing obstacles as it began the 
strike. 

Public opinion could hardly be 
favorahle. All appearances sug- 
gested that firemen are unneces- 
sary on many—maybe all—diesel 
engines. 

Virtually no other union came 
out in vocal support of the fire- 
men. There was plenty of reason 
to believe that other rail unions 
were most unhappy to have 
around 70,000 of their members 
laid off .in midwinter because of 
a strike by a comparative hand- 
ful of firemen. 

The CPR took note of this feel- 
ing at midweek with a statement 
tL. President N. R. Crump that 
service would remain suspended 
“until unions representing em- 
ployees other than firemen tell us 
their men will work.” 

Apparent significance: If the 
“strike were to last very long — 
not. considered likely — the ,CPR 
would be willing to operate if 
other unions would cross picket 
lines. 


’ 


ing for its existence mm the face ‘of 


er itera cwhemtgeeyadty ie so 
over technological change. Mem- 
bers of the couricil, presumably, 


CLC services in settling the fight 
over CPE firemen. 


strike week kept other transport 
open for long-hours. For 
and air and bus lines the 
strike threat carried promise of a 
heavy burden. The same went 
for truckers. 

All operators stressed they do 
not keep an emergency fleet at 
standby and are working at or 
near capacit; anyway. 

But another factor colored their 
thinking. No carrier wants to risk 
the accusation of strike-breaking. 
Any attempt to duplicate stranded 
CPR services might iraw sharp 
reaction from the unions invelved. 

A number of interesting side-/| gia, 
lights emerged. For instance, a 
normal day sees more than 8 
U.S. railway cars—mostly frei 
—on the CPR network. An 
was made to “rescue” as many 
possible. But the vast majority 
were left parked on CPR sidings. 
For CPR this means further ex- 
pense, as a daily rent must be 
paid. 

Most affected by the stoppage 


were the Prairies and New Bruns- 


wick. 
In the Atlantic region, transport 
authorities feared that a pro- 


The closing days of the pre-, 








aeoadibainn. It will begin with 
Nationa) Electrical Week in Feb- 








airman 
t |} ruary. CEMA's ‘Adequate Wiring Com- 
Main target: Inadequate wiring | mittee: 
systems in many Canadian nyrnes | 


loaded 
tracted strike would result in’ day in 


“The serious national 


problem of obsolete and over- 


wiring systems exists to- 
three out of four Canadian 


general rail traffic congestion due homes. Until this is solved, most 
to the inability of CNR to handle| Canadians are unable to enjoy 


the overfiow. 


the full venefits of the 70 kinds 


With shipping activity at the of*electrical servants available.” 


ports of Halifax and St. John just 


now hitting the peak of the winter | 
season, both railways normally at: 


rye ty co. 
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1 4% cumulative redeem- 


this time are working ‘to capacity. See ee Se 19. 
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PREMIER TRUST 
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NEW ISSUE 


Greenshields & Co Ine 


J. C. Boulet, Limitée 





is left to the university involved. 


A. E. Ames & Co. Limited 

Deminion Securities Corpn. Limited 
Wood, Gundy & Company Limited 
W. C. Pitfield & Company Limited 


Gairdner & Company Limited 


Clément, Guimont, Inc. 

La Corporation de Préts de Québee 
J. E. Laflamme, Limitée 
Lagueux & DesRochers Limitée 
Casgrain & Company Limited 
Desjardins, Couture Inc. 


$25,000,000 


Province of Quebec | 
43/,% Sinking Fund D 


To be dated January 15, 1957 


Ws tte Janse 1,190 


(Collable on and aher Junvery 16, 107@ 
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Legal Opinion: Monat: McMichael, Common, Howerd, Gate, Ogilvy & Bishop. 
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ieeue will be provided annually. 


ie available apon request. 





PRICE: 98.10 and accrued interest, to yield about 4.90% 





— 


to close the subscription books at any time without notéica 





Dawson, 


RenéT. Leclere, 


Grant Johnston & Co. Limited 
james Richardson & Sons 


I sjnie, Rebitaille & Cie Limitée 
H. C. Fleed & Ce. Limited 
Gaston Laurent Ine. 


_ Bélanger Inc. 


La Maison Bienvenu Limitée 


L. G. Beaubien & Co. Limited 

Roval Securities Corporation Limited 

Mills, Spence & Co. Limited 

McLeod, Young, Weir & Company Limited 

Bell, Gouinlock & Company Limited 

Nesbitt, Thomson & Company Limited 
Hannaford Limited 


Collier, Norris & Quinlan Limited 
Incorporée 


Severd & Hart, Inc. 
Mead & Co. Limited 

Midland Securities Cerpn. Limited 
Cochran, Murray & Co. Limited 


Principal and half-yearly interest (July 15 and January 15) will be payable in lawful money of Canada i 
~ any one of the Cities of Quebec, Montreal, Toronto, Halifax, Saint John, N.B., St. John’s, Newfoundland, . 

Winnipeg, Regina, Edmonton, Calgary, Vancouver end Victoria at the holder’s option, Debentures 

be available in coupon form, registrable as to principal, in denominations of $500, $1,000, $10,000, $25,000 

and $100,000. These debentures will be subject to redemption prior to maturity at the option of the Province, | 

in whole but not in part, at 100% of the principal amount thereof and accrued interest, upon prior notice 

of not less than thirty (30) days, on January 15, 1974 or on any imterest payment date thereafter. 


will 


In the opinion of Counsel, these debentures will be direct obligations of the Province of Quebee and 
charge as to principal and interest upon the Consolidated Revenue Fund. of the Province. 'The purpose 

‘ this issue,-to an amount of $8,250,000, is to provide for the redemption of a loan of the same 
rhe cercbareghertpicpmtdhahansry teense dyaat ye ntpadbinzeovye | 


A Sinking Fondo am amount oo aul 1% ft fare We of the eta eae ft 


Paricalar of the debt and other Sonal atti of the Province ace cota a he sla whi 


We, as principals, offer these debentares Mf, es and when issued and received by us and subject to the 
favourable legal opinion of Counsel above mentioned as to the creation, form and issue of the debentures. 
It is expected that debentures in definitive form will be ready for delivery on or about Jeauary 16, 1997, 
Subscriptions will be received subject to rejection or allctment in whole or in part, and the right is reserved 


R. A. Daly & Company Limited 
Equitable Securities Canada Limited 
J. L. Graham & Company Limited 
Harris & Partmers Ltd. 
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Souvenir Album _ 


Full color photos 
OF THE ARCTIC - 


SPECIAL REPORT 
FROM ISRAEL 


GANADA'S BEST-KNOWN POLITICAL REPORTER, ON AN 
extended tour ef the Middle fast end European crisis 


contves, cables his first twe reports from israel direct te 
Macieen's. Read his authoritative, on-the-spot report. 


MILLIONAIRE 
with 5 lucky lives 


% 


WHETHER IT'S AN O-WELL FIRE, A VOGUE FOR VODKA, 
er « Broadway shew, ft elways means greater fertune 
fer this Alberta millionaire. Reed McKenzie Portér's 
stery of this remarkable man and hew, ameng other 
things, he defied edds te run natural gas through 8.C. 


America 
IS NO LONGER © 
ourally 


MACLEAN'’S WELL-KNOWN LONDON CORRESPONDENT 
gives his frenk epinien on the United States’ role in 
the Middle East crisis. Wis behind-the- zolitical-scene 
repert from Gritain is on ecvutepoken ectount of why 
Gritich pollticiens can ne lenger call the U.S. an ally. 


: \ 
NOTE TO NATIONAL ADVERTISERS: 


Issue by issue, Maclean's is read by more 

and more Canadians in all parts of this coun- 

try. Since 1952, circulation has grown from 

400,000 te a new high of 565,000, effective . 

March'2, 1957. This is a growth in circulation 
of 33.4%. 


Pat. 2 Le ©. 2 ooo 





_ International Utilities 


i 


Compton did not do so, In his 


likelihood that the market will 


10%, in the given 


The Dow-Jones Index of Indus- 


.75). One might say that south 
of the border, the stock markets 
have taken a 12 months’ rest to 
catch their breath. No person’ can 
be sure how much more rest those 





fall by substantially more than 


markets will need, before mov- 





The valuation of the MacNab 
account as at Dec. 17, 1956, shows 
a total valuation as at that date 
of $35,425 compared with $35,738 
on Nov. 15, and $35,351 on Dec. 
17, 1955. 

Some of the stocks in your ac- 
count have appreciated in value 
during the past month, hile some 
are quoted lower. g 
Those which have. shown a gain 
are as follows: 

Acadia Atlantic Sugar “A” 
B. A. Oil 

Canadian Pacific Railway . 
Dominion Foundries & Steel 
Hiram Walker. 

Those which are unchanged are: 
B. C. Telephone 
Sicks Breweries 

Those which have declined in 


value are: 


Abitibi 

Bank of Montreal 

Aluminum Co. of Canada 442% 
2nd Pfd. 

Consolidated Mining & Smelting + 
Distillers Corp.-Seagrams 
Falconbridge Nickel 


Noranda Mines 
Powell River 
Howard Smith Paper 


MacNab’s Manager Says... 


trinsic value, and having this in 
mind, it was my policy during the 
year to upgrade the account into 
better-grade securities whenever 
the opportunity was available. It 
can thus be seen that the value 
of the account -is relatively un- 
changed from a year ago, even 
though it was possible to have 
liquidated the whole account at 
a 10% higher valuation during the 
year. 

Due to the increase in interest 


| rates as a direct result of the tight 


money ‘policy of the Bank of 
Canada, a further depressing fac- 
tor was encountered as a stock 
market influence. As -has been 
the case in the past, the banks 
were forced to sell securities to 
bring their liquid reserves to the 
15% required by the central bank, 
thus further depressing the bond 
market. ‘- 

The choice was, therefore, not 
to switch from stocks to bonds, 
but rather, where income was a 
requirement, from common stocks 
into high-quality preterred stocks, 
cash, or short-term bonds. I 
chose the further alternative of 
holding onto good stocks which 





Of. the convertible corporate bonds 
held in your account, CPR 3%%-: 
due 1966 has declined, and Do- 
minion Steel & Coal 4% due 1961 
remains unchanged. 

It can be seen from the above 
tabulation that paper, base metals, 
utilities and banks have not fully 
recovered from their recent de- 
cline, and that steels and oil 
stocks are the strongest group and 
have shown the best recovery 
during this period. 

The Toronto Stock Exchange 
industrial averages in the past 
year were as follows: 

December 17, 1956 460.79 
November 15,1956 460.79 
December 15, 1955 433.85 


The year 1956 was the most 
difficult year encountered of the 
past 12 years during which time I 
have managed the account, due to 
the unsettled international situa- 
tion plus the U.S. presidential 
election. 

It had become obvious that 1956 
would be a year in which profits 
should be accepted on securities 


investment and thé account has, 
therefore, suffered a reduction in 
value from a high of approximate- 
ly $39,700 to a current valuation 
of around $35,400, \representing 


11%. 

However, your estimated annual 
income has increased from $1,453 
a year ago to $1,531, and your 
faverage yield from 14.53% to 
15.31% on the original $10,000 
valuation of your account on Dec. 
15, 1944. 

In my opinion, 1957 will “be 
another year which will require 
a great deal of vigilance in the 
process of weeding out any weak 
and overvalued securities wher- 
ever encountered. 

At the current valuation (Dec. 
17, 1956) the average yield at 
current dividend rates is 432%, 
including the extra 25c dividend 
deciared by Canadian Pacific Rail- 
way out of special income. This 
extra dividend will be payable on 
Feb. 28, 1957, to shareholders of 
record Jan. 4, together with the 
regular semiannual dividend of 





selling out of line with their in- 


75c. 


_ 





Company 


Te assist readers in 
Pimevcial Pest bas a method eof 
from the companies’ pub 


Beverages 


JOUN LABATT LTD., London, 
Ont., consolidated net profit of $2,- 
371,341 for the year ended Sept. 30, 
1956, was 22.:% higher than the 
$3,044,525 in the previous fiscal year. 

As a result of unfavorable weather 
conditions and intensified eompeti- 
tion experienced a slight 
decrease in tutal sales, President W. 
H. R. Jarvis states. As the year 


areas in Ontario were improving in 
response to long-term marketing 
programs, and these have since con- 
tinued. 


’ 
Throughout the year, sales in- 
creases were recorded in Quebec 





ended, sales in Manitoba and certain | Net 


—— 


-Report 


an@ comparing company fnancial statements, The 


corporation acceun's Variations 
ed reports sre foo’ noted. 


“| taxes exceeded $18 million or 650% 


more than net profit earned. 

“Of grave concern against. this 
background wes the fact that cer- 
tain provincial ts were 

to the brewers as a source 
of onal revenue,” Mr. Jarvis 
said. “It was agreed throughout the 
industry that brewers could not ab- 
sorb further government levies.” 


3 1956 1955 
$6,161,985 $7,614,226 
1,728,143 1,652,304 
300,397 

2,617,000 

— 8,044,525 

994 1,254,905 
1,789,538 


1.00 1.00 
CONDENSED CONS. BALANCE SHEET 
As at Sept. %: 1956 


1955 
$1,141,144 $1,603,151 
in 1913 1 








circumstances, 
should investors follow this pro- 
cedure 


were paying a fair return on the. 


a decline in value ‘of $4,300 or} 


~ 


Compton’s own account has in- 
creased in value somewhat faster 


to the $35,693, quoted 
above), a gain of 11%%. 

A small part of this is due to 
the retention and investment of 
dividend income. 

More interesting, perhaps, than 
this increase in the market valua- 
tion of this account, has been 
yada income record during 
1956, 

As of mid-December 1955, we 
reported that his annual rate of 
income was $1,436. We now re- 
port, as of mid-December 1956, 
that his annual rate of income is 
$1,543 — an increase of 74% 
during ‘the twelve months under 
review. “4 ’ 

But during these 12 months, 
Compton actually collected in 
cold cash, dividends amourtting to 
no less than $1,590. In “switch- 
ing” certain stocks, he sold some 
which had just paid dividends; 
and bought others which had yet 
to declare their dividends. — 

Thus he collected more in divi- 
dends than if he had made all his 
switches at the beginning, or if 
he had made them all at the close 
of this year. 

Of course, if he chose to do s0, 
Compton might easily now 
“switch” into solid stocks of high 
present yield; and forthwith, in- 
crease his investmeAt income, 
perhaps by $300 per annum. But 
suchian achievement in the pre- 
sent would, in time to come, cost 
him dearly. 

The switches made during 1956 


were planned ‘carefully, for fu- 
ture increase both of income and 





We are pleased to announce 
_the appointment of 
Mr. Joun D. BLYTH 
as Manager of our 

WINNIPEG OFFICE 


few “plums” now. But he thus 
comes to possess growth stocks of 
modest present yield. which 


Mr. Pau 8, DEVLIN 


as Manager of our 
CHARLOTTETOWN OFFICE 


centage yield has been almost 
16% on that original sum, 

It is réasonable to suppose that 
next year, Compton’s annual rate 
of income will again increase; 
and by then, will pass comfort- 
ably the $1,600 mark. 

While his income has been 
quadrupling, during these past 12 
years, the market value of his 


ROYAL SECURITIES 


one-half times its original worth. ; si CORPORATION LIMITED {. 


During the same interval, the 
DBS Investors’ Index rose to Jenuary 1, 1957 
three times its level of 1944, at . 
During the month Dec. 17, 1956, 
Compton received in dividends 
$512. After his regular quaezcerly 
deductions of $250 for owrsonal 
expenses and $40 for management 
fees, his cash balance stands at 
$222. 











BYRON S$. VANSTONE 


The Toronto-Dominion Bank a@nnounces the retirement of Byron 

S. Venstone, Chairman of the Board, Robert Ree, Vice- 

Chairman and William Kerr, Vice-President. Mr. Vanstone 

joined The Bank of Toronto in 1906 and was President of that 

institution when it amalgamated with The Dominion Bank 

in February, 1955. Mr. Rae began his service with The Do-~ ss 
minion Bank in 1906 and rose to the position of President, j 


——— a Ee 





principal. Compton foregoes a 
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No sooner said than done. It's just as simple as that to transfer your records 
at the end of the year using the streamlined systerns and transfer supplies developed by 
the largest manufacturer of office equipment in Canada. 


y 


If records are worth keeping, they're worth keeping.in perfect condition and in’ 

perfect order, ready for reference at a moment's notice. Let us show you how your records 
can be transferred smoothly, quick and efficiently without upsetting your office routine, 
Check the coupon below, now! | 
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HEAD OFFIGE « FACTORIES - MEWMARKET, ONT, Brerything for the modern Canadian office, direct from the manufacturer to you. 


St.John's + Halifax - Saint John - Quebec + Montreal - Ottawa » Toronto - Hamilton + London + Winnipeg « Regina + Edmonton + Calgary » Vencouver 


Interested in ‘Classics’ —cars of yesterday that set new standards ? Let us send you free, 
full-colour prints soitable for framing, of the Chrysler lanperial, Bugatt!, Mercedes-Benz and Hispano Sutra, 
Add the «ced Clacsicw to the coupon above, sod attech ®t fo your Company letterhead’. 
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‘Get New Ideas. 


many industries 
the advantages 
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To Sell-Overseas | 


Canadian exporters need new ideas to : ed. I will ultimately mean a} 


: 
f 


sell in countries where purchasing power spells 


big sales. 


® Canadian goods are popular and recog- 
nized os quality merchandise. This must 


be continued. 


@ Proposed European free trading, area will 
have greater impact in the United States 
and Canada than is generally thought. 


A. C. Bornemisa, export sales manager, 
Canadian Canners Lid., Hamilton, just back 


from Europe, offers some guiding principles. 


Here is a digest of his address to the 
Canadian Exporters’ Association. | 


By A. C, BORNEMISA 
If Canada hopes to keep her 
European export markets she 
must review her merchandising 
approech to meet growing strong 
competition from foreign export- 
ery 


Quality goods of all sorts are} 


finding their way to markets of 
Western Europe. 

Here are some facts: 

® There is Very. little credit 
visk selling to Western Europe. 

® The foreign exchange losses 
which have occurred frequently 
before are of little importance 
now. 

® The market potential of the 
individual European markets 
makes a periodic visit worth 
while, 

@ Increasing competition is ap- 
pearing on the consumers field. 
Not only the sterling bloc coun- 
tries, but the U. 5. and Canadian 
dollar exporters and many na- 
tions of Europe and South Am- 
erica are competing for increasing 
sales. possibilities. 

® British authorities are still 
favoring imports from soft cur- 


ne meee le 





the token import scheme, These 
quotes do not always do justice 


quotas while other Canadian in- 


dustries relinquished, theirs be- 


cause of competition or other rea- 


sons, 
Despite the repeated requests 
of the Canadian authorities, there 


merchandise if he can buy it and 
the general preferential duties 
are assisting our products to com- 
pete efficiently om the market, 
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RONALDS AGENCY APPOINTMENTS 


RUSSELL C. RONALDS 


FRANK DeB. WALKER, M.B.E. 


In keeping with the Company's exponsion plens and increased executive 
#esponsibilities, the Board of Directors of Ronalds Advertising Agency Limited 
@nnounces the election of Russell C. Ronalds as Chairman of the Board and 
Frank de®. Walker, M.B8.E. as President, effective January 1st, 1957. 





As principals we offer subject to prior sale: 


SHIRRIFF-HORSEY CORPORATION LTD. 


544% Cumulative Convertible Preferred Shares 
Series A (par value $25 per share) 


These Preferred Shares provide a generous yield combined with 
Gapital appreciation possibilities through the conversion feature. 


PRICE: $25.00 per share te yield 5.50% 


Prospectus available on request 


BURNS BROS. & DENTON 


Limited 


44 King St. VW. 
Toronte 


Hamilton 


507 Place d’ Armes 
Montreal 
Winnipeg 








Boncann « Company 


_ Stockbrokers 


Stock orders executed 
on all Exchanges 


New York, and all Leading Exchanges 


. 


25 Adelaide Street West, Toronto, Ontarie 
Telephone EM.4.5381 


TGRGNTO LONDON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 
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gold reserves ale more than suf- 
ficient and their trading volume 
is very high. 

The Dutch banks are helping 


the Dutch agent to countries of 
soft currency. The Dutch agent 
will receive payment, switch the 
currency and pay in lars. 

Business methods in Holland 
are more conservative, profits 
lower and advertising is of lesser 
importance. 

There are Many ties between 
Canada and Holland and this is 
further strengthened by the thou- 
sands of Dutch immigrants com- 
ing to Canada. 

The third country of the Bene- 
lux union is Luxembourg, The 
people speak French and German, 
it is more like Belgium and many 
find profitable business connec- 
tions here after appointing a resi- 
dent agent. 

At first the Customs Union 
Benelux was widely criticized. 
The Dutch thought the Belgians 
would profit by it and they would 
carry the burden, and the 
Belgians thought the same thing 


| of the Dutch. 


Quite a few people felt that af- 
ter the formation of the Customs 
Union they would lose their 
markets in One or the other of 
the contracting countries, Later, 
the game people found they can 


} sell more products in the individ. 


ual countries of the Customs Un- 
jon. ’ 

West Germany is the most 
striking example of the postwar 
European prosperity. They haves 
achieved almost ideal liberaliza- 
tion of internal and external 
trade under the leadership of 
their chancellor and his economic 
advisers. : 

They have very little or no pol- 
itical differences with their neigh- 
bors—the Soviet bloc excepted. 

The German mark is a freely 
convertible currency today, Im- 
ports, exports and capital are 


a 


dite 


: 


from the mistakes of other So- 
cialist governments and that they 
will not handicap the progress of 
their country. 


Eastern Germany, Although they 
all want the re-unification, their 
opinion is divided about rearm- 
ament..They are trying to find 
the right decision about rearma- 
ment, NATO, Western alliance or 
neutrality. 

As for Eastern Germany, re- 
ports ihdicate that the standards 
of living there are still as low as 
ten years ago. Their industrial 


quality, They know they cannot 
buy them anyway, because they 
are produced for export and us- 
ually not to dollar countries. 
Switzerland, a neutral country, 


high level of prosperity and their 
standard of living is probably the 
highest in.Europe. — 

The Swiss franc is hard and 
freely convertible as the Cana- 
dian dollar. The country produces 
practically no basic materials, all 
of which have to be imported to 
keep their industry running. 
About 20 to 25% of their national 


The Swiss are industrious and 
quality producing and therefore 
extremely quality-conscious and 
conservative in their purchasing 
habrts, too. They are willing to 
pay a slightly higher price for 
good quality. 

The newcomer to the Swiss 


combines. 
The, standard of 





living 








AUTOMOBILE DOLLAR; 
Money Management Institute, 
Household Finance Corp., Chi- 
cago; 36 pp.; 10c. 

Car ownership has so much 
more significance beyond being 
a.means of transport that many 
people are led to spend more than 
they can afford. According to this 
booklet, some two out of every 


on installments. 

No one should buy a car, es- 
pecially a used car, without being 
familiar with such aspects of car 
ownership as depreciation, main- 
tenance and insurance liability. 
These aspects and many others 
are set out clearly in this com- 
prehensive booklet. 


Wilkinson; " 

Canada, Toronto; 274 pp.; $5. 

Here is the story of a famous 
Canadian family’s beginnings 
charmingly told by the grand- 
daughter of one of its most illus- 
trious members—Sir Edmund 
Osler, The book is a collection of 
letters which permit the charac- 
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Books For Businessmen 
|_MONEY MANAGEMENT, YOUR _ Life in Upper Canada for the 


Oslers wus hard. Living first 
near Lake Simcoe and later at 
| Dandan, the Oslers. struggled 


ha, developed and is maintaining | 


income is earned by the tourist | | 
trade 


market will find himself in a cob- | 7 
web of industrial and trading | | 


in | 


Germany, France, Beigium, Hol- 
land, Luxembourg and 
These countries already have a 
common market in iron and 
and they are now trying to ne- 
estab- 


Of. course, all these nations be- 
ing Members of the GATT (Gen- 
eral Agreement on Tariffs and 
Trade), the planned agreement 
should have to be approved by 
the GATT organization first. 

The U. K. appraised the possi- 
bilities of staying outside of this 
pian or joining it and the Chan- 
cellor of the Exchequer made a 
statement at the beginning of Oc- 
tober favoring joining this plan 
as a member of the free trade 
area. 

Britain realized that she cannot 
afford to let her main competitor, 
Germany, develop this customs 
union without U. K, joining and 
getting the same opportunities. 

This. free ‘trading area, if i 
comes imto existence, will have a 
greater .impect in the U, 5S. and 
Canada than is;generally expect- 


Italy. | ° 


of West and East. 


territory. We should make a prac- 
tice of visiting our important Eur- 


seas manufacturers with. whom 
they have personal vontact. 
-—-European prosperity ig our 
opportunity provided we are ap- 
proaching the problem with care- 
ful planning and determination. 


Third Force between the giants} 


this Papert beaeuliahie am subumet 
@ WISENER ano COMPANY UMITED 
73 KING ST. WEST, TORONTO 1, CANADA 


Membere of The Dealer? 
I Sebe df Gees 
@ Aftileate 


MACKELLA®, WISENER LIMITED —- Members The Teronte Steck Larhonge 





“Current Yields on Provincial Bonds 
are the highest in a generytion.” 


) We offer as pr vrecsyrande 


PROVINCE OF QUEBEC 


44% BONDS 
due January 3, 1974/77 


Price: 96.10 and accrued interest 
", yielding about 4.90% 


Millis, Spence & Ce. 


TORONTO MONTR BAL WINMPRE 








a good 





TORONTO MONTREAL OTTAWA 


“I'm told Guaranty Trust is - 
place to do business” 


. . z : 
WINDSOR NIAGARA FALLS SUDBURY SAULT STE. MARIE GALGARY VANCOUVER 
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|along on a country parson’s sal- ee 
ary. Description of the family| 3] 


living in a converted barn, with 


at eight — is a vivid picture of 





three cars purchased are bought 


— | 


pioneer life of a century ago. 
The family rose to fame partly 
' because its tremendous energy, 


the children al) sharing in the| ’ 
work — chopping wood at the| 3 
age of five, or driving the horses | = 


| intelligence, and better than av-| Seam 


erage education were brought to 
bear on a young and upcoming 
society. 

Lions In The Way is more 
than the history of one family. 
It is a sociological study of Can- 
ada in its formative years. It is 
of interest not only to old On- 
tario families but to Canadians 
from coast to coast. 

* © & 


A SCIENTIFIC SAMPLER; by 


ment today: How to keep inform- 
ed of scientific and industrial 


progress. 

For 30 years the industria) or- 
ganization Arth@r D. Little Inc., 
in the U.S., has been publishing 
the Industrial Bulletin, bringing 
management accurate, easily 
understood information on all de- 











Operation Rescue... 


Here is a typical buyer in the chemical process industries, swamped with 
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manufacturers’ literature. 


His problem: to obtain quick, accurate information for the selection of 
one chemical or one item of process equipment out of thousands. 
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His solution: he turns to Chemical Buyers Guide — the central buying 
index published exclusively for his use. 


Your advertisement in the 1957-58 Chemical Buyers Guide can now be 
directed to his attention at the time when he needs the information te 
determine his purchase. | 


Write for a copy of the 1956 Chemical Buyers Guide todey and judge the 


advertising vaiue for yourself 


CHEMICAL BUYERS GUIDE 


P.O. BOX 4000. Tesmimal A. Tesente, Oust. 
































“in alt the World... in any Season... 


The moet beevtifel resort hotel, anywhere!” 
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Championship Tennis Courts... Putting Green 
ond Driving Range... Porking on Premises. 


Write for color broehure 


DUKE STEWART 
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R ON THE OCEAN AT 44th STREET, MIAM! BEACH, FLORIDA 





“TWO SPECIAL MOOREMACK * 
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Bear 


To eleven ports in SOUTH AMERICA 
and the West Indies 


Haiti « Puerto Rico + St. Thomas 
_ Havana e Trinidad « Barbados 
Bahia « Rio de Janeiro « Santos (Saée Paulo), Brasil 
Montevideo, Uruguay « Buenos Aires, Argentina 


You'll have 45 sun-filled days relaxing aboard a 
luxury liner—enjoying gay shipboard activities— 
visiting the most glamorqus East Coast cities in 
South America, with its interesting sights and 
entertainment. You'll stop, too, at exotic ports 
of the West Indies. See your travel agent now. 


Cruise accommodations from $1,490 


S.S. ARGENTINA—sailing from New_York 
January 24, in Port au ‘Prince, Haiti for 
“Mardi Gras.” 


S.S. BRAZIL—-sailing from New York February 
14, in Rio for “Carnival.” 





By C. C. MILNE 

Color and contrasts — that’s 
Haiti. 

It.is a country you must under- 
stand to appreciate. 

It offers all the sunshine of the 
Caribbean, with the heat of sea- 
level cities or the cool, clear air 
of mountain resorts; luxury hotels 
or modest pensions; quiet, high- 
class dinner spots or noisy night 
clubs and the Casino. 


Off the beaten track, away from 
the large centres of population, 
Haiti is for tourists a primitive 
country, and therein lies much of 
its beauty. The tourist can make 
his centre in the capital, Port au 
Prince, in the south, and visit by 
day great beaches or pine forests 
in the hills; or he can drive or 
fly (40 minutes by air) to Cap 
Haitien in the north, to visit the 
famed Citadel. ; 

The Citadel is one symbol of this 
Negro republic’s long fight for 
democracy. It is a fortress on a 
mountain top 3,000 ft. above sea 
level, completed in 1817 by King 
Henri Christophe as a garrison for 
10,000 troops. The Negro popula- 
tion had overthrown the French 
(who had taken over from the 
Spanish) and declared their inde- 
pendence in 1804. 

The country was divided. In 
the south, Jean Jacques Dessaline, 
a Negro, was named the first 
governor. After his death in an 
ambush in 1806, Alexandre Pe- 
tion, a mulatto, and Christophe 
led opposing factions. 

Continued political instability 
led to U.S. intervention from 1915 
to 1934; the move toward national 
elections began to gain force, and 


‘jin October, 1950, Col. Paul Mag- 


loire was elected president in the 
first direct vote. Under the new 
constitution, the president was 
not permitted to succeed himself. 
When Magloire indicate late last 
year that he was not prepared 
to resign, the residents of Port au 
Prince staged a sit-down strike, 
and in a quiet revolution forced 
Magloire to leave the ¢ountry. 
General elections will be held 
in Haiti in the spring, and in the 
meantime the government is be- 
ing carried on under the presi- 
dent of the Supreme Court, 
Joseph Nemours Pierre-Louis. 
That is the political background 


independent country. Haiti has a 
population of aout four million, 
crowded on 10,700 sq. miles of 
largely .mountainous land; - its 
total national budget for 1956-57 
was $28 million, and the average 
per capita income is estimated as 
low as $25 per year. Coffee, sugar 
and sisal fibre for rope are the 
major exports — Canada buys 
about $1 million worth of sisal a 


ar. 
There are few large industries. 
The copper mining operation of 


Listen To Canada 
‘Down In Florida 


Canadians vacationing in 
Florida, are kept in touch with 








of a poor but proud and fiercely | 


TT TRAVEL 
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Where to go - how to go - where to stay . 


the Canadian company, Consoli- 


dated Halliwell Ltd., 100 miles 
north of Port au Prince, which is 
in the development stage, has 
been the largest foreign employer 
of Haitian labor this year, with 
nearly 1,000 on the payroll in the 
past two months. 
Tropical Abundance 

Like many other tropical and 
near-tropical countries, the pover- 
ty of rural Haiti is the poverty of 
tropical abundance. With a mini- 
mum of attention, banana planta- 
tions and vegetable plots produce 
enough for the owner’s use and 
some left over for market; coffee 
beans and sugar cane grow in 
abundance. Only 20% of the 
population is literate, and while 
they are not a lazy people, the 
tourist will soon find himself 
adopting the casual attitude of 
“Why hurry?” In fact, the Cana- 
dian mining men report favorably 
on the willingnéss of: Haitian 
labor and ability to learn. 

Out of its colorful background 
of natives, African slaves import- 
ed by the Spanish conquerors and 
the French empire-builders of 
Napoleon’s day, Haiti has devel- 
oped a unique personality. The 
official language is French; ‘it is 
among the natives a Creole- 
French, similar to Louisiana, and 
in most of the hotels and stores, 
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ny gathering in Haiti. 


English is spoken, with a delight- 
ful accent. : 

At any time, anywhere, the 
tourist will find a procession of 
burros and natives b cing 
baskets on their heads, king 
wares to market or returning. 

Public transportation is a 
unique combination of large, old 
buses and modern station wagons. 

To attract tourists, Haiti keeps 
its duties on luxuries low, so that 
Port au Prince is virtually a free 
port, in which expensive Paris 
perfumes, Swiss watches, British 
china and silverware from Swed- 
en and Denmark may be bought 
at bargain prices. | 

Biggest business in native prod 
ucts ig in the highly polished light 
and dark mahogany ware—salad 
bowls, lazy susans, tables; serving 
trays, ete. Sisal hand: bags and 
shopping bags and painted skirts” 
are also popular. | 

For hotel and living expenses in 
Port au Prince, you can pay as) 
much or as little as you like. 
Most hotels have their own private 
swimming pools, and expansion 
currently under way indicates | 








there should be little trouble in | 


getting advance reservations, er. | 
cept in the peak season of Decem- | 
ber-March, 

In Port au Prince itself, some of | 
the top hotels are. the Riviera, 





There’s Romance and Comedy 
In New Plays Staged in Paris 


In the city of Corneille, Racine, 
Moliére and Diderot, the theatre 
is in the midst of:a busy and ex- 
citing season. ° g 

Canadian tourists visiting Paris 
should take advantage of the ex- 
cellent selection of plays. Lan- 
guage is no barrier-—as English- 
speaking ians who saw the 
Comédie Francaise in Montreal 
and Torento a year or so ago will 
agree. 

Here are the season's success- 
ful plays as listed in “Puris Week- 
ly Information,” a handy guide- 
booklet for English-speaking visi- 
tors: 

The French version of Tea and 
Sympathy, starring Ingrid Berg- 
man at the Théatre de Paris. 


the Edouard VU, starring Sophie 
Desmarets and Alfred Adam. 
Another comedy, L’Or et la 
Paille, at the Théatre Michel. 
Requiem pour une Nonne at the 
Theatre des Mathurius — a bril- 
liant adaption of William Faulk- 
ner’s novel in which a negress 
commits a crime and suffers the 


death penalty for her religious 


convictions. Starring Tatiana 
Moukhine and Catherine Sellers. 


Le Voyage 4 Turin, a romantic | Hungary 


comedy at the Michodiére, stars 
Pierre Fresnay and Yvonne Prin- 
temps. . 

Jean Anouilh’s Pauvre Bitos at 
the Montparnasse revives the 
French Revolution and the chaz- 
acter of ‘Robespierre at a fancy- 








Madeleine. An extremely popular 
farce—Italian style. 


Fabien, by Marcel Pagnol, is a 
rather cynical comedy playing at 
the Bouffes-Parisiens. Stars Mme 
Milly Mathis supported by M. 
Nicaud. 


A good musical comedy in 22) 


scenes is currently playing at the 
Théatre Gramont. Irma la Douce, 
by Alexandre Breffort is full of 
attractive and catchy song hits by 
Marguerite Monnot. 


What The Dollar 
Is Worth In 


Foreign Currency 
Here’s a handy list of what the 





U. S. dollar is worth in various |. 


currencies of the world, These 
foreign exchange rates were com- 
piled by Deak and Co., Inc. 





EUROPE Bid Asked 


Austria ......100 
Belgium 
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Struggle for Democracy 
To Colorful Haiti Attractions 


Splendid, Roosevelt, Bellevue and 
Citadelle. In Petionville, five 
miles from the ocean in the cool 
of the hills, are El Rancho, Ibo 
Lele, Maraboo, Choucune. Rates 
from $8 a day up, with meals. 
To reach Haiti, you can take 
Pan American’s direct flight from 
New York; of take a stopover at 
Miami and the short hop south, 
oer one of several cruise ships o 
passenger freighters. . 





AR. BUSINESSMAN: 


For your next 

@ Sales meeting 

® Office meeting 

@ Product demonstratios 


In fact, for any 
business ~ affair 
1 igaed facilities 
° 


The fabulous 


Seaway 


in TORONTO 
AMPLE FREE PARKING 
Ask about our special rates 





EMpire 3-2693 
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A carefree way of life full 
of distinction, charm...and 
completely PRIVATE: pele 
compicte 
re a Aer, i 
furnished two three 
room tments and exclu- 
sive villas. All have living 
rooms and dining rooms 
' for Bde 
Full hotel services, Servants’ 


quarters, garage. 
Ideal for executives and 
favored clients! 


GULF 


STREAM 
ROTEL APTS. AND VILLAS 








= : om rar se 
BUSINESS or PLEASURE 
BY AIR - SHIP - BUS or RA 
Creises — Tours 
Motel and Resort Reservations 
anywhere 


//sitintens 
SS 
“" Citten Neher Pode lane 


Servicg 
0. K. JOHNSON & CO. 3 mb 
LIMITED -" ay pier 
697 Boy Street — EM. 6-9488 | eo ods 
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which you are entitied. Our excellent 
dining room and; cocktoil lounge 

will increase that feeling of well-being 
and contentment. Won't you write 
for our brochure and rate schedule? 


om 


Guests enjoy free cruises on beautiful 
Loke Worth aboard hotel's Yacht Kay -Bab. 











Famed features to enjoy 
right now in FLORIDA 


Sub-tropic comfort 
and splendor, 
unusual sights and 
adventures... plan to 
take them ail in 


is old Fort Pickens where Ges» 
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islands to old Key West on the 
highway that goes to sea. 
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4. A. OTXON 


J. A. Dinen, whose appointment as gen- 
eral sales manager of Courtavids (Can- 
eda} timiied has been announced by 
Drummond Giles, president ond general 
maneger, Mr. Dixon joined Courtavids 
in 1945 after five years’ service with the 
Canadien Army. Since that time he hes 
held @ number of edministrative, pro- 
duction and merchandising posifions and 
for the last three years hos been assistant 
general soles manager of the company. 
Mr. Dizon, whe will continve to moke his 
headqverters in Montreal, is president of 
The Textile Technical Federation of Can- 














Supervised income Fund 

Growth fund 

- American Fund 

1955) Executive Fund 

1956) Executive Fund 
Purther information from: 


SUPERVISED INVESTMENT LIMITED, 
360° St. james SH, W., Mentreet, Que. 
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By BRUCE HUTCHISON 

VICTORIA — It made me 
rather sad the other day to 
find my old friend J. B. 
McGeachy heroically trying, 
in this newspaper, to make 
some sense of Social] Credit 
and of its most notable prod- 
uct, W. A. C. Bennett. 

Mr. MeGeachy’s article, as 
usual, was clear and cogent 
but it was a waste of his 
talents. In analyzing Social 
Credit from a scientific view- 
point, in analyzing Mr. Ben- 
nett from a philosophical 
viewpoint, in considering 
both from a logical view- 
point, Mr. McGeachy, like 
all other investigators, is 
beaten before he starts. 

He is beaten by two facts: 

When you get through the 
shiny outer rind and Christ- 
mas gift wrappings of Social 
Credit there is only an eco- 
nomic vacuum. 

When you get through the 
bubbling boyishness and 
careless rapture of Mr, Ben- 
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Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





Mi Greenshields & Co Ine 


Underwriters and Dealers in 


MONTREAL 
QUEBEC 


NEW YORE 
SHERBROOKE 








UNIVERSAL 
LEASEWAY 
SYSTEM INC. 


24 MERTON ST 


PHONE HU 11-7754 


Lease trucks 


and save money 


@ No Capital Cost 
@ No Maintenance 


Problems — 


@ Tax Advantages 
Investigate now! 
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“AUDOGRAPH a’ 


Pays for itself — returns a net profit 
under new Rent-Purchase plan 


Bven if you write only 3 letters a day, this combination 
recorder-transcriber saves more in correspomdence 6osts 
than your monthly payments. 

That makes the new Gray Audograph V more thaa 
self-liquidating ...makes x a “bonus” pages 


nghe foun dhe must 


Whether you choose to sent or buy, there's no 
deposit, no down payment. A combination unk for 
boch executive and secretacy, inchucing complete dicts 
tion scoemories sad guaranteed enniasenance, costronly 


$15.45 a month. 


Weiee (or mekephone) woday for full demi. 


GRA 


Audegraph, PhonAudegraph 
Haragirey Fer 
Dctation Systems 


AUDOGRAPH (CANADA) LTP. 
eee sec reste: 1th Sane ny Seton 
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For this man is not just 
a loca] aberration as Central 
Canada has usually sup- 
posed; he is a gentine and 
significant phenomenon of 


our age. | 


If There Were No 
Mr. Bennett, W'e 
Must Invent One 


As Voltaire said in an- 
other context, if there were 
no Mr. Bennett we would 
have to invent him to repre- 
sent and articulate this 
particular phenomenon. For- 
tunately Mr. Bennett has 
invented himself, almost out 
of thin air, and performed 
his essential mission. 

By making himself a Social 
Crediter he has exploded 
Social Credit. By repudiat- 
ing the original doctrine and 
substituting a long series of 
his own home-made revela- 
tions he has demonstrated 
that he has nothing substan- 
tial, nothing but a very 
old-fashioned thing called 
inflation, to put in the place 
of Social Credit. 

This I consider a useful 
public service, though not 
exactly what Mr. Bennett 
intended. 

No doubt Mr. McGeachy 
was too busy, perhaps he was 
too fascinated by Mr. Ben- 
nett’s personal charm, or 
simply lacked the energy to 
examine the contents of the 
vacuum, if a vacuum can be 
said to have contents. 

Had the editors of Cen- 
tral Canada kept a file of 
Mr. Bezinett’s \ pronounce- 
merits, as we have to do out 
here in his province, they 
would now possess a swollen 
scrapbook much more enter- 
taining than any comic strip. 


Solemn Statements 
Slowly Parading 
In Big Circles 

What is to be said, for ex- 
ample, about a leader of 
government who: 

—Solemnly declares that 
there is no danger of infla- 
tion except the Federal Gov- 
ernment’s anti-inflation pol- 
icy. 

—Goes on to say that if 
there is any inflation else- 
where assuredly there is 
none in British Columbia. 

—And then, a few days 
later, announces a sharp in- 
crease in liquor prices be- 
cause all the costs of business 
are going up in British Col- 
umbia? 

What has Mr. McGeachy to 
say of that? Words must 
fail even such an eloquent 
expositor. But the cost-of- 
living index supplies a cer- 
tain grim answer. 

Next let Mr. McGeachy as 
a scholar of economics con- 
sider Mr. Bennett’s demand 
that the Canadian dollar be 
pegged permanently at 90% 
of the U.S. dollar; his subse- 
quent heavy borrowings in 
New York; and his immedi- 
ate complaint that interest 
rates are too high. 

How much more, Mr. Mc- 
Geachy may well ask, would 
Mr. Bennett have to pay now 
in American interest charges 
if the Canadian dollar were 
devalued at his request? 

And how rauch more would 
Canadians have to pay for 
all foreign inports? 

There really is no use ask- 
ing that question. Mr. Ben- 
nett cannot answer it and 
obviously had not considered 
it before he started on that 
particular glider flight. 

However, when a vertain 


his attention out here, Mr. 
Bennett launched the glider 


Mr. Bennett's 

Glider Was Soaring 

To Dizzy Heights | 
He said'he knew perfectly 


; pings 


Columbians would be deeply 
indebted to hira. 

Mr. Bennett is wiping out 
the public debt, he says, 
while borrowing huge sums 
in New York and elsewhere. 
This feat of perpetual motion 
is achieved with striking 
simplicity. 

- The debt contracted direct- 
ly by the government is being 
reduced by sinking funds. 
The huge new debt for toll 
bridges, school districts, rail- 
way extensions, electrical de- 
velopment and the like is 
guaranteed'*by the govern- 
ment, but is not debt at*all 
because Mr. Bennett says it is 
not. 


Who Pays the Shot? 
Please Don’t Ask 


Such Questions Now 


It supports itself through 
bridge tolls, local school 
taxes, railway profits and 
electrical rates. Who pays 
those charges? Who is finally 
responsible for them? Don’t 
ask Mr. Bennett. At that 
point he and his glider are a 
tiny spot disappearing over 
the remote horizon. 

But it is when the glider 
rises above these crass ma- 
terial affairs and enters the 
stratosphere of pure ethics 
that Mr. Bennett is at his 
best. 

Immediately after receiv- 
ing - Mr. McGeachy in Toron- 
to Mr. Bennett flew home to 
reveal an almost Mosaic 
judgment on human morals. 

Defending his -non-infla. 
tionary liquor prices, he said 
that no decent man was in- 
terested in these things any- 
way. The decent man was 
fully engaged in raising a 
family and did not buy 
liquor. 

This dictum Msigned a 
large majority of British Col- 
umbians to indecency but Mr. 
Bennett’s massive liquor rev- 
enues are not endangered by 
his ethics. We need not fear 
an outbreak of public decen- 
cy sufficient to produce pub- 
lic bankruptcy. 

Mr. Bennett may be ‘sad- 
dened by the rude spectacle 
of human nature, but his 
government will continue to 
sell liquor at the highest 
price that the evil traffic will 
bear. 

Now, I do not mention 
these things or other clip- 
in the scrapbook to 
embarrass Mr. Bennett. He 
is beyond embarrassment. He 
is not listening. He is glid- 
ing in the ultimate outer 
space of euphoria without 
radar or ground communica- 
tion. 

In provincial politics he is 
far beyond the range of 
criticism because the opposi- 
tion parties are as vacuous 
politically as Social Credit is 
economically. 


Premier Bennett 
Foresees a Socred 
Canada Next June 

No, I mention these things 
for the information of Mr. 
McGeachy and the people of 
Central Canada only because 
Mr. Bennett foresees a Social 
Credit government in Ottawa 
next June and, at the right 
moment, his own inevitable 


‘arrival in the prime minis- 
‘ter’s office. 


It is not for us in British 
Columbia to urge other 
against 











MONTREAL (Staff)—CNR net 
operating income for November 
was $3,794,000, down slightly from 
$3,814,000 for the same month in 
1955. 

Here are the details: 

Nevember 
1956 1955 
Operat. rev. 65,981,000 61 613,000 
Exps., taxes 
& rents 62,157,000 57,799,000 
Net: op. inc.. 3,794,000 3,214,000 


(deficit) 
ll stes, ended Nev. 90 
$ 


Op. Rev. .. 711,682,000 629,377,000 82,315,000 
Exp., taxes 

& rents 663,718,000 592,873,000 70,845,000 
Net op. inc. 47,974,000 36,504,000 11,470,000 


Science Subjects 
Are Favored By 
Winning Scholars 


Engineering and science are the 
two most popular courses being 
studied by winners of scholar- 
ships sponsored by Union Car- 
bide Canada Ltd. 

The company began a scholar- 
ship program three years ago; 
under it, 49 students are studying 
at 19 universifies across Canada. 
Seventeen, or slightly more than 
one third are in science; 17 are in 
engineering and_ the remainder 
are enrolled in d*wide variety of 
other courses. 

The 1956 group of 17 winners 
each receive $500 annually for the 
duration of their courses. 

The scholarship plan will be in 
full. operation in. 1957 with 60 
undergraduates attending uni- 
versity. The cormpany has also a 
,research fellowship program at 
McGill University and University 
of Toronto — involving eight 
$1,500 fellowships, 

Total cost of the scholarship 
and fellowship plan is more than 
$50,000 annually. 











Alter Name, 
Of Du Pont 


tries Lad. back im 1954. 


The actual operating company 
which took'over the Du Pont end 


sidiary, has been merged with the 
former holding company, which}. 


will now operate the business as 
Du Pont Co. of Canada (1956) Ltd. 


Offer $10,000 Award 
For Canadian Novel 


A $10,000 prize award for a novel 
by a Canadian, or by a non- 


dian subject,” has been offered by 





land. Contest closes 


Award will consist of an outright 
prize of $2,500, and a $7,500 advance 
against author’s earnings. The win- 


1958 by the companies sponsoring 
the contest. 

Purpose of the award, it is an- 
nounced, is to promote and stimu- 
late interest in Canadian authors 
and in this country. It i hoped that 
both new and established writers 
will be interested. 

Judges are Ralph Allen, editor of 
Maclean's Magazine; John Beecroft, 
editor-in-chief of the Literary 
Guild; Thomas .B. Costain, Cana- 
dian-born author and editor; Vice- 
‘ president George Nelson of Double- 
day Canada Ltd; and Lionel 
Shapiro, Montreal author. 











MONTREAL (Staff) — Du Pont 


44 King St. West 





is with regret that we onnounce 


E. W. BICKLE 


es « General Partner of this firm, 
effective December 31, 1956. 


WILLS, BICKLE & COMPANY 


Maombers: 
The Toronto Stock Exchange 


INVESTMENTS 
Toronte 1 























otf have suphas viens © ive + have made acle- 
oir insurance, etc... aren't 


with 2 or ite return on surplus 
in and 


discuss an investment 


programme with us, 
do all. we can to work out a sensible | eel 
"if Taconvesient teal, amply mt ” 




















MOSS, LAWSON & CO. 


MEMBERS: THE eciiane ane EX 
THE INVESTMENT DEALERS’ ASSOCIATION ADA 


219 BAY ST. * TORONTO | © EMPIRE 8-464 


DONALD M. M. — —poeteee ¢, rianey 5 ata fame 
2 ROBERT 8B. G. 
ERIC M. WATSON ° ‘STANLEY KE. 


ning book will be published late in! - 











CONSTRUCTION 
* LOGGING 
+ MINING 





Canada’s Hoist and Derrick People 


‘fon IMBERLAND ) 
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The new Trans-Atlantic 


absorption; it displays 


mid-ocean depths, 





owes its existence to the discovery of poly- 
thene, the only material capable of solving 
Polythene has a low rate of moisture 


C-I-L Plastics Division 
P.O. Box 10, Montreal, supplies 
resin to wwe and cable compan 


Cable being payed out from the hold of “H.M.T.S. Monarch”, 


telephone cable 


high dielectric 


strength, and despite harsh wear 
and tear and tremendous pressures in 


guarantees a 


Shielding human voices . 
in mid-Atlantic depths! 


minimum of 20 years trouble-free service. 

Polythene is light in weight, easy to 
fabricate, flexible and chemically inert. It 
provides electrical engineers witha com- 
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‘REAL 
ESTATE 


Manitoba 





Realtors and Financial Agents’ 
OLDFIELD, KIRBY & GARDNER 


234 Portage Ave. 


OUR 76th YTEAE 


directory 





: 


LiMiTED 
Winrwpeg 








292 MAIN ST., WINNIPEG 1 
Established 1893 


COMMERCIAL, INVESTMENT, 


INDUSTRIAL and RESIDENTIAL 


REAL ESTATE IN ALL ITS 
PHASES. 


INSURANCE OF ALL CLASSES 





Quebee 





SEPT-ILES 
Phone: 3144 





‘in Seven isiands, P.Q., it’s... 
—— 


REALTIES LTD. 


P.O. Box: 817, 








British Columbia 





BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 18694 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER $7. 


Member Vancouver Rec! Estate Board — Canedian Asin, of Real Estate Boards 








Ontario 





Toronto 


INDUSTRIAL 


LEASEHOLDS 
Company Limited 





Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings. 
and complete 


BUILDING PACKAGE PLANS 


on a leasehold basis 


Call or write in confidence for more information 
12 SHEPPARD STREET — 
TORONTO, ONTARIO. 


EM. 4-9201 








Business. | 
35 YEARS EXPERIENCE 
90 Adelaide S$. €., Terente 
EM. 8-2615 


Real Estate Consultants 


% Appraisals and Valua- 
tions for Individuals and 


% Expert Testimony. 
te Expert Advice on all Real 
Estate Problems. 


Bacque, Hay & Co. 








2 





METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 


FOR ALL PURPOSES 


3 A WILLOUGHBY «@ sons timrrep' | 


46 EGLINTON AVE., E, — HU. 1-3391 
Established 1900 





Toronto. 





T. S$. LAWSON, REALTOR 


466 Cesburn af Linsmere, Toronte 


Attention LAWYERS!! 


Honest, ethical, expert service at your disposal in the sale of 
Estate Properties. We specialize in this field in East and North 








CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY $T., TORONTO—EMpire 3-6191 


Member, ps y wee Realtors INDUSTRIAL REALTORS 


Established 1926 





Let The Financial Post 
help you build — 
real estate sales cae 


Pos' subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28 % in business buy or influence 
the buying of real estate and new 


plant sites. 


(Source: Gruneau Research Limited) 


Build your sales by advertising ia 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


e 
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Auto Output 


The final totals are in: Cana- 
dian automakers in calendar 1956 
produced 374,163 passengers cars 
and 98,540 trucks—e total of 472,- 
703. 

That total is second only to the 
481,000 of 1953. The passenger 
car figure was bettered only in 
1955 and then only by a few 
thousand. These figures are from 
Canadian Automobile Chamber 
of Commerce, and very close to 
Post estimates (FP, Dec. 15). 

The share-of-production percen- 
tage breakdown for passenger 
cars (1955 in brackets): 

General Motors 39.6% (34.1). 

Ford 32% (37). 

Chrysler 24.6% (25.8). 

Studebaker-Packard 2.3% (2.2). 

American Motors 1.5% (.9). 

Among individual ¢ars, there 

were 70,236 Chevrolets produced 
last year in Canada, 69,766 Fords. 
| Next in line: 46,863 Pontiacs, 45,- 
|133 Dodges, 39,366 Plymouths, 
| 34,331 Meteors. 
' CACC estimates 1956 sales hit 
400,000 cars and 90,000 commer- 
cial vehicles. The car total would 
be a record. 

Also: Automakers employed a 
record number of Canadians (an 
|average 40,000) and paid out 
|/more in wages and salaries ($170 
million) than ever before. 

Sales last year will shoot total 
motor vehicle registrations well 
above four million—including 3.2 
million cars. 








breakdown among 





Truck Problems 
In Metro Toronto 


Behind a Toronto recommenda- 


truck operation lies a study re- 
vealing the growing role of urban 
truck transport, 

Toronto Metro Planning Direc- 
tor Murray Jones suggested re- 
strictions on trucks on 25 roads. 
The aim: To confine trucking, so 
far as possible, to efficient routes. 
Restrictions would not apply on 
light delivery trucks serving resi- 
dential areas. 

Jones’ study found: 

—On an average week day in 
1955 trucks traveled more than 
15 million miles in Metro To- 
ronto. 

—Number of trucks in the 
metropolitan area has risen from 
14,581 in 1930 to-63,714 in 1955. 

—A fleet of 115,000 is expected 
by 1980. Average size and weight 
is rising. 





Exact sales figures and the| 
companies 
won't be known for some time) 


tion for route restrictions on'§ 


Record in °56; GM Leads 


yet. But GM will be in first place, 
ord a distant second, 


American 
having gained on S-P. P 

U. S. car output in 1956 hit 5.8 
million units—a good year but 
far below the record of 7.95 mil- 
lion in 1955. U. S. truck produc- 
tion was 1.1 million compared 
with 1.25 million the year before. 





Aute Production 


Wk. End. Teodate Te date 
Dec. 29 1956 1955 





Am. Motors: 
WHedsen .. eee 
| Nash 

| Rambler .... 

| Total cors . 

i Chrysler Corp.: 





1,156 sees 
2,907 
1,521 





5,584 


6,041 

1,579° 
45,133" 
39,366* 


| Chrysler .... 
| Desoto 
_ Dodge 


| Plymouth ... 





| Tetal cars . 92,119 
| Dodg Sb 6,702°* 
6,070°* 


97,079 


| Fargo 





Total trucks 12,772 10,153 


1,385 





Cars, trucks 
Ford: 
Ford 
| Mercury .. e 
| Meteor ....' 
Monarch ..+ 


104,891 107,232 











1,276 
146 
610 
142 


69,766 
7 504 
34,331 
7,998 
2,174 
297 
Mercury ...«->» 1 
Meteor divy. . 7 





Total cars . 
| Ford 


119,599 139,902 
20,313 
8,326 
628 


305 
Cars, trucks 2,479 

GM: 

Buick 

Chevrolet 

Oldsmobile . 

Pontiac ... 





Total trucks 29,267 25,808 


148,866 165,710 


395 
1,342 
286 
546 


2,569 


19,799 
70,236 
11,281 
46,863 





Total cars . 
Chevrolet . 235 
GMC 271 
Pontiac divy.. 9 


o_O 


148,179 128,565 
22,827 

16,419 

1,383 





515 


ee 


3,084 


Total trucks 40,629 28,794 





Cars, trucks 
International: 
Trucks ... 
Stude.-Pack. . 
All cars ., 
All trucks . 


188,808 157,359 
243 15,872 7,494 
8,682 8,645 
374,163 377,196 
98,540 72,491 


6,128 
1,063 


Seinen 


7191 
12,090 
3,377 





All vehicles 472,703 449,687 





Prev. week 
Last year . 
* Revised. 
| Prior to week ending Sept. 22, Rambier 
was included with Nash and Hudson. 











One $9-million contract and 
two others worth more than $1 
million were among the awards 
made across Canada in November 
by the Federal Department .of 
Public Works. 

The major job went to Anglin- 
Norcross Corp., Montreal for con- 
struction of the Income Tax 
Branch’s new 10-story building in 
that city which is due for com- 
pletion by 1959 and will have a 
311-ft. frontage on Dorchester 
Street. 

Frankel Steel Construction Ltd: 
was awarded the contract for 
structural steel worth $1.4 mil- 
lion for the new federal building 
on Adelaide Street, Toronto, and 
in Vancouver, Northern Construc- 
tion Co. and J. W.. Stewart Ltd. 
were awarded a $1.1 million con- 
tract for construction of the tun- 
nel in connection with another 
new federal building. 

Total value of the contracts 
awarded by the department in 
the month was $13.4 million. 
Here are the major items: 


New Glasgow, N.S. RCMP Build- 
ing ~- F. A, MacDougall, Sydney, 
$52,333 


Montreal, 
J. Lamontagne Ltd. , Montreal 





British Paintings 
Coming to Canada 


An exhibition of 18th century 
British paintings will be staged in 
three Canadian cities early this 
year, 

The opening will be at the Na- 
‘tional Gallery of Canada, Ottawa, 
where it will be the first exhibi- 
tion 6f any kind held in the new 
buildings. The paintings will 
then be shown in Toronto and 
Montreal, after which they will 
go to Toledo, Ohio. 


request of the Canadian art gal- 
leries. The National Gallery and 
the Tete Gallery of London, have 
agreed to lend pictures for the 


British Council. 

About 100 works will make up 
the exhibition. The majority of 
them are being drawn from col- 
lections in Great Britain. Artists 
who will be represented include 
Copley, Cotes, Devis, Gainsbor- 
garth, Marlowe, Morland, Opie, 





Wheatley, Wilson, Wootton, 
Wright and Zoffany. 


460| Banff National Park — 


Ottawa Adds $1 3 Mill. Awards 
To 1956 Construction Total 


Montreal, Posta] station alterations 
P. Theriault Construction 
Ltd., Montreal $105,000 
Montreal Federal pidg. for Income 
Tax Branch — Anglin-Norcross 
orp. $8,980,155 
Crystal Beach, Ont. — Federal bldg. 
—Robin Stewart Construction 
Ltd, St. Catherines, Ont. $32,313 
Ottawa — Elevator in Mortimer 
Bidg. Otis Elevator Co. 
Hamilton $47,190 
Ottawa—Reconstriction of Power 
and Pilot Plants, Rideau Falls, for 
National 


Ottawa $597,989 
Hagersville, Oni.—Federal bidg. — 
Harry Wunder Construction Ltd., 
Ont., $129,500 
Sundridge, Ont. — Federal bldg. — 
Bertram Brothers, Barrie. Ont. 
$33,989 

Teeswater, Ont. — Federal bidg. — 
A. J. Brown, Walkerton. Ont. 
$24,990 

Thamesville, Ont. — Federal bldg. 
-~- Mac Construction Co., Wallace- 
SU IE. bb seem oss cca $32,760 
Toronto — Structural steel for Fed- 
eral bldg. > Frankel Steel Con- 
struction Ltd. .......... $1,439,700 
Broadview, Sask. — Federa) bldg. 
— Bird Construction Co., Moose 
if RN ae, $58,721 
Kelvington, Sask. — RCMP Quar- 
ters — Bird Construction Co. 
$64,786 
Trans- 
Canada Highway, Pipestone River 
Bridge — Assiniboia Construction 
Co,, Calgary $83,108 
Yoho National Park, Alta. — Trans- 
Canada Highway, Ottertail River 
Bridge —- Poole Construction Co., 





The exhibition is being arrang- | 
ed by the British Council at the 


exhibition and they will be 
chosen by a selection committee | 
of Canadian, British and Ameri- | 
can experts cppointed by the) 


Bath, Ramsey, Reynolds, Romney, 
|Scott, Stubbs, Walton, West, 


Calgary $216,293 
Vancouver — Construction of tun- 
nel, Federal bidg. — Northern 
Construction Co. and J. W. 
Stewart Léd, $1,140,000 
Ucluelet, B.C. — RCMP Quarters 
' Basamab Construction Co., 
Vancouver 
‘Walton, N.S. Dredging 
' Eaton, Walton, N.S. 
Fraser Mills, B.C., 
Marine Pipeline and Dredging 
Ltd., Vancouver $15,576 


SSE 





3,247 | 








Research Council — 
Thomas Fuller Construction Co.,| 3 





WINNIPEG—Manitoba farmers 
are being warned that advance 
signs indicate the grasshopper is 
op a comeback. 

Surveys by entomologists say 
that outbreak of hoppers in 1957 
may be seven times as bad as 
last year. It wasn’t too serious in 
1956 but an outbreak seven times 
as bad would be a dangerous 
threat to crops. 

More than four million gcres of 
farm land, practically all of it in 
Southern Manitoba is likely to be 
infested in varying degrees this 
year. Fifty of the province’s 126 
rural municipalities may have to 
ernmploy control measures to save 
yields from damage. 

Since the turn of the century 
Manitoba and the other prairie 
provinces have had recurrent 
cycles of hoppers. The cycles 
come approximately every 11 
years and the years of damage to 
crops average four or five years 
within the cycle. 

With development of selective 
poisons, methods of control are 
quicker and more effective than 
20 years ago. The new poisons re- 
place the old poison baits, can be 
applied with a spray, are more 
certain to make a complete kill. 

How serious the 1957 threat 
will be will depend sn weather 
during the hatching season. 

Each year the Manitoba Grass- 
hopper Control Committee calls 
for a grasshopper egg survey. 
This is done in the fall by the 
Dominion Entomological Branch 
at Brandon headed by Dr. R. D. 


“ Dprogde Royat™ z 








Bird. 

The 1957 policy for helping | 
farmers will be the same as last) 
year. It requires co-operation of. 
municipalities and the provincial | 
government. . Farmers may get | 
poison supplies from local deal- 
ers. Later they may apply to 
their municipality for refunds | 
which average about 40% of cost. | 
The provincial government in| 
turn refunds to the municipality 
90% of the payment to farmers. | 


| 
rn ree 


Cornwall Dredging 


Costs $3.5. Mill. 


. First contract for the Cornwall | 
Island dredging which will give | 
Canada its own Seaway route if 
aid when required has been 
awarded. | 

Valued at $3,574,000, the job has | 
gone to McNamara Construction | 
Co. It involves dredging the North 
Channel at Cornwall Is!and for a | 
distance of about 5,800 ft, and is to | 
be completed by October, 1958. | 

McNamara Construction was | 
the lowest of three bidders. The 
others were Marine Industries 
Ltd., Montreal and Canadian 
Dredge & Dock Co., Toronto but 
the amount of their tenders was 
not announced. 

Tenders have been called by St. 
Lawrence Seaway Authority for 
excavation at Cornwall Island and 
for dredging and channel im- 
provements in the South Channel. 


CANADIAN PETROFINA LTD. 
issued 7,392 preferred shares on con- 
version of debentures between Nov. 
) and Dec. 14. There are 5,273,550 
p-eferred shares outstanding. 


— nee 














es ANNOUNCEMENT SEE 


GERALD J. McCAW 


Biggar & Crawford, members of the To- 
ronto Stock Exchange and Investment 
Dealers Associction of Canade, 170 Bay 
Street, Toronto, announce the admission 
to general partnership of Gerald J. Mc- 
Caw who uwatil recently was actively en- 
gaged in the retail ard real estate bvsi- 
ness in Sarnia. Mr. McCaw is president 
of McCaw Holdings ltd, Secretary- | 








,| Treasurer of Parkview Developments tid. 


and on the Board of Directors of Custom 
Floors Lid. 


~ 








crea Toronto 


employee housing) 


@ Sites only if desired, or 
e@ New 








A COMPLETE BUILDINGS SERVICE 
Choose your location from 75 acres—Lawrence-Dufferin 


(All services — paved roads -—— excellent adjacent 
@ Full architect and engineer services available 


w adaptable buildings now 
{sized—16, 21, 32 and 42 thousand sq. ft.) 


@ Mortgages arranged, trade of present buildings accepted | 


Before you decide, check first with 


ORFUS CONSTRUCTION COMPANY 
| §& Vine Crescent, Toronto. Tel. $T. 8-5011 


ready for occupancy . 
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OUR NEW BROCHURE ” CORPO, 029. 
t 


TELLS THE WHOLE STORY 


PLEASE WRITE FOR A.COPY...OR TELEPHONE EM. 3-035! 
*P.S. We operate at-lowest possible cost. | 


NO WRONG GUESS 
on this ‘townsite 
as the location for 


YOUR NEW FACTORY 


Sing 


Stre, TTon 
Ly, 
Tors ITED 
nt 


0 








DISPLAY ADVERTISING 
RATES 
$8.40 per col inch .per insertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am. Display advertising 
in this section payable in advance. 














Fort Lauderdale, Florida 
Waterfront Apartment 
10-Units. Swimming pool. 2 Boot Docks. 
Completely rented with first vacancy June 
15. Next Sept. 25. included in price is 
3 bedroom home, 2-car garage, adjacent 
lot with room for 5 edditional units. Ex- 
ceptional financing available at 5%. A fine 
investment. Total cost $149.500. Owner. 
P.O. Box 20972, 

Fort Lauderdale, Fila. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash © 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 696, Toronte 
EM. 2-2731 

















AVAILABLE 
10,000 sq. ft. 


on 2nd floor of the new lexuriees 
ELECTRO 


Ss 


VOX 


2626 


-—— elevator — excellent loading R 
facilities —‘unlimited parking. MONTREAL 


Occupancy February—Call RE. 9-1981 








Modern, fireproof, reinforced con- 
crete building — svitable for 
offices, showrooms or warehous- 
ing — heated — janitor service 

















BAY STREET. 


FINANCIAL SECTION 


LEASES NOW BEING ARRANGED 


ESSEX HOUS 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


--YEAR-ROUND AIR - CONDITIONING 
--AUTOTRONIC PASSENGER ELEVA- 
TORS. ' 


--FIRE RESISTANT STORAGE ROOMS 

~0-CYCLE FLUORESCENT LIGHT: 
ING. 

--PARKING 
BUILDING. 


--S8MALL 
FLOORS AVAILABLE. 


ADJACENT TO THE 


POR RENTAL DETAILS, 
CALL W. BR. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED 
32e@ BAY ST. _ 


Members Teronte Real 


EM. 2-120! 


—— 


' INDUSTRIAL BUILDINGS 
Our capable staf can design your building, provide a com- 


plete plant lay-out and engineer your entire material 
handling and production control. 


Consult us without obligetion He 
CRAWFORD MeCULLOUGH CONSTRUCTION 


LIMITED’ = - 
GENERAL CONTRACTORS 
335 Bicer $¢. W., Oshawa | 


Phone BA. 5-3406 














SUITES AND COMPLETE | 


PLEASE | 


REALTORS | 





REAL ESTATE OPPORTUNITIES 
COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 


Unexcelled real estate expert advice, have profitably 
yielded many millions of mai} to our patrons. 

‘We specialize in selling, leasing, valuating, arranging — 
mortgages, property managemett, fire insurance and business ’ 
sale transactions. i 

For sound efficient and satisfactory results 
office. Should your waves mur require bb Saat Boe a we shall 
arrange a satisfactory « your building sound lease 
back a favorable terms. ; 


Aa. Fi 


IPTON 


REAL ESTATE | 








Lipton Bidg., 215-17 Victoria S$t., Toronto. EM. 4-3161-2 





INDUSTRIAL 
— BUILDINGS 


— 


for lease, sale 
or on contract 





We have industric! sites for sole in excellent locations in the 


Toronto area. 


@ Financing arranged if required. 


Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, + 
provide a complete plant lay-out and engineer your antire 
material handling and production control. i 


Consult us without obligation 


Finley W. McLachlan Lt 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO 
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ANNOUNCING reEs |New Manitoba 





. vice- 


Celanese Lid. (Montreal) 
— Peter N. Thomson, vice-pres. 
anc genera) manager, Power Corp. 
of Canada and William E. Hen- 

vice-pres, sales, Canadian 
Celanese Lid., directors. 

Canadian National Railways (Mont- 
real) — Charlies A. Harris, to be 
assistant director of public rela- 
tions, A. L. Sauviat an assistant 
director of public relations, to 
specialize in planning and super- 
vision of railway's advertising and 
display programs. 
anadian Restaurant Association 
(Toronto) Toronto and District 
brench -- Dalton M. Weller of 
Walfoods Lid., president; Gus 
Boukydis, Jr., Diana Sweets, Litd., 
ist vice-pres.; A. D. Niles, Cana- 
dian Food Products Lid., 2nd vice- 
pres.; J. W. Watts, Watts’ Res- 
taurant, 3rd vice-pres.; Michael 
Georgas, Silver Rail, treasurer; 
Max Zuchter, Zuchter’s Restaur- 
ant, secretary. 

Carling Breweries Lid. (Waterloo, 
@nt.) -- J. J. Kavanagh, manager 
Windsor plant. 

Cities Service Oil Co. (Toronte) — 
W. Alton Jones, chairman of par- 
ent sonyeny, to be ghairman; 
Robert J. Hull, co-ordinator of 
marketing for entire Cities Ser- 
vice system in Canada and the 
U.S., president; Burl S. Watson, 
A. P. Frame, V. E. Sicks and J. 
T. McDowell, vice-presidents; E. 
oe one secretary; R. A. Price, 


Cockfeld 1 Brown & Co. (Montreal) 
~—J. Tremblay joins staff as illn- 
strator-designer in art department; 
Ian Kyles, as copy writer, both at 
Montreal. 

Courtaulds (Canada) Ltd. (Corn- 
wall, Ont.).J. A. Dixon, general 
sales manager, with headquarters 
Montreal. 

Cunard Steam-Ship Co. (Montreal) 
~~ W. K. McLetchie, manager Win- 
nipeg office, succeeding J. H. Pat- 
terson, retiring; D. L. McArthur, 
assistant manager Winnipeg office; 
A. A. WM. Knowler, manager Ed- 
monton office. 

Dominion Rubber Co. (Montreal)— 
W. A. Martin, production man- 
ager, mechanical goods division. 

Du Pont Co. of Canada (Montreal) 
~—~ Robert C. Finlay, product sales 
manager, nylon tire yarn. 

Department of External Affairs (Ot- 
tawa) — Dr. Philippe Panneton 
of Montreal, ambassador to Portu- 
gal; R. A. D. Ford, ambdssador 
-to Colombia; T. W. L. MacDermot, 
Canadian High Commissioner to 
Australia: W. A. Irwin, ambassa- 
dor to Brazil; D. Lec Dolan to 
be consul-general in Los Angeles; 
K. J. Burbridge, consul-general, 
Seattle; Marcel Cadieux, acting 
legal adviser ‘to the department, 

Edwards of Canada Ltd. (Owen 
Sound, Ont.)—R. H. Andrews, 
president, to act as treasurer also; | 
G. P. Nelson, vice-president and 
secretary; J. L. Taylor, vice-presi- 
dent sales of parent company, 
(Norwalk, Conn.), a director. 

Glidden Ce. (Torente) — J. bL. 
Straith, automotive sales repre- 


sentative. 

Great-West Life Assurance Co. 
(Winnipeg) — J. L. Carpenter, 
assistant legal officer; D. W. Cam- 
eron, manager personnel; 
Wintrub, and G. E. Martin, man- 
agers life underwriting; N.  H. 
Brand, underwriting assistant; W. 
A, Ferguson, manager group pen- 
sion underwriting; N. T. Hughes, 
marager mortgage underwriting; 
F. C. Small, supervisor, agency 
contracts. 

Hussmann Refrigerator Co. (Brant- 
ford, Ont.) — Austin C. Campbell, 
renee gee succeeding W. B. Mc- 

illan, chairman and president of 
parent company, Hussmann Re- 
frigerator Co. of St. Louis, Mo... 
who resigns as president Canadian 
company. 

Industrial Development Bank (Ot- 
tawa) ~~ N. C. Tompkins, assistant 
general manager, British Colum- 
bia. 
Lynn, MacLeod Metallurgy Ltd. 

| (Thetford Mines, Que.) — O. H 
Seveigny, president and managing 
director of new foundry under 
construction at Thetford Mines; C. 
V. Hacker general manager; M., 





Economic Body 


4 . 
Formed At Queen’s 

An Institute for Economic Re- 
search “to improve the opportuni- 
ties available to Canadian econo- 
mists. for 
research on the Canadian econ- 
omy and its problems” has been 
established at Queen's University, 
Kingston, Ont. 

The institute will encourage 
fundamental research of a type 
mot usually performed by gov- 
ernment or business research or- 
ganizations and of greater scope 
than that which individual! aca- 


demic research workers are likely Ww 


to undertake without assistance. 

The institute will appoint a 
number of Research Fellows, 
mainly from Canadian universi- 
ties. Each Fellow will be respon- 

sible for his own research project, 
on which he will work during the 


The institute will pay fellow- 
ship stipends during the summer, 
ordinarily 


H. B.} 


thorough objective’ 











for a period of 12 to 15 
weeks. It will i 


1953. 





J. D. GREEN 


export manager of Hiram 
Walker & Sons Ltd., has been 
elected a director. 





H. Blakely, vice-president and a 
director. 

Mason-Neilan Regulater Co. (Mont- 
real) — F. Kenneth Morrison; 
president, succeeding Eldon Mac- 
leod, retired; Maurice F. Peiler, 
vice-pres, and trens., succeeding 
Cameron MacLeod, retired; 5S. 
Riley Williams, F. R. Ellenberger, 
Eric A. Bianchi, directors, suc- 
ceeding E. Macleod, C. MacLeod 
and L. Soule, retired. 

Mercantile and General Reinsurance 
Co. of Canada (Teronte) — Jean 
St. Germain, Q.C., Montreal and 
Mark Collins, Vancouver, presi- 
dent, Smith Lithograph Co., di- 
rectors 

Miles Laboratories {td: (Teronte) 
— R. D. White, sales supervisor to 
be sales manager; R. L. Brophy, 
resigns as vice-pres. and general 
manager 

Montreal Trust Co. (Montreal) — 
George Stephen, «assistant man- 
ager, pension division, headquar- 
ters Montreal. . 

— Iron Works Ltd. (Napanee, 

t.)—-A. N. Campbell, president, 
International Equipment Co. of 
Montreal, to be president, and 
director; William Palm to be gen- 
eral manager, continues as direc- 
tor. 

Ontario Department of Highways 
(Toronto) — W. J, Fulton, deputy 
minister, effective Feb. 1, succeed- 
ing M. A. Elson, returning to Rus- 
sell Construction Ltd.; John Wal- 
ter succeeds Mr. Fulton as direc- 
tor of planning and design; H. W. 
Adcock, manager operations; both 
Walter and Adcock reporting to 
W. A, Clarke, chief engineer. 

Russell Construction Co. (Toronte) 
— M. A. Elson, formerly deputy 
minister for highways, Ontario, 
rejoins company as director and 
executive vice-pres. 

Stanrock Uranium Mines Ltd. (To- 
ronto) — C. H. E. Stewart, direc- 
tor and vice-president operations; 
F. R,. Jones, mine manager. 

Sheraton Corp. of America (Bos- 
ton) — William F. Macklaier, Q.C., 
of Montreal, vice-president, and 
general counsel in Canada. 

Sinclair Canada Oil Co. (Calgary) 
«~~ Donald R. Gearhart, president; 
Walter P. Wilson, vice-pres. and 
general manager; D. A. Jerome, 
vice-president; Kenneth W. Ger- 
mond, manager exploration in 
Canada; George F. Chadburn, 
manager.land departiaent, 

Southern Canada Power Co. (Mont- 
real) — George L. Rattee, direc- 
tor and éxecutive vice-pres.; E. 
A. Stanger, vice-pres. p 
D. A. Anderson, vice-pres. ae 

TCF of Canada Léd. 

Ont.) — R. E. Mander, director, 
continues as sales manager, TCF 
manufacturers of transparent cel- 
lulose film. 

Siram Walker & Sous Ltd. (Walker- 
ville, Ont.)—J. D. Green, export 
manager, to be a director. 

Young & Rubicam Ltd. (Montreal) 
-—~ W. D. Stoddart, marketing 
executive, merchandising depart- 
ment. 

Woods Manufactufing Co. (Mont- 
treal) —- W. Taylor-Bailey, presi- 
dent, Dominion Bridge.Co., a di- 
rector; Bernard 5S. Saviders, as- 
sistant general m . to be 
Voigt and et Bo 

ay & Towne Masufacturing C 

4 Catmasinns, Oat.) — jay 

& Mitchell, sales tepresentative 

A. P. Ellis, sales manager; Stanley 
; , sales representative 

in Ontario territory.~ 


Clarke, Parlee 
Move up at Inco 


Among a number of important 
appointments this week by inter- 
national Nickel] Go. of Canada, 
Kenneth H, J. Clarke, is named 





-imanager of Canadian.sales and 


market development, He succeeds 
C, E. Macdonald who has reached 
retiring age. 

Mr. Clarke will direct Inco’s 
Canadian sales, advertising and 
market development and research 


‘activities, He will be assisted 


by J. D, McLean, as assistant 
manager Canadian sales and ad- 
ministration, and Dr. G. S, Farn- 
ham, assistant manager for Cana- 
dian development and research. 


G. J. Marsh succeeds J. D. Mc-/| 


Lean as Toronto office manager. 

With establishment of Inco’s 
new Manitoba division, James C., 
Parlee, formerly manager reduc- 
tion plants, has been made man- 
ager of the new division with F. 
F,. Todd and S. A. Crandall as 
assistant managers. 

The company plans to open a 
innipeg office next week, where 
Mr. Parlee will Make his head- 
quarters during the. construction 
period, in the new development 
in northern Manitoba. Movement 
of materials and supplies for the 


recently announced $175 million 


project is now being organized, 
pending construction of the rail- 
way spur, 
Mr. Todd was 

sistant cupariaiandiall ok alba 
for Inco, and Mr. Crandall, in 
charge Inco's geological explore- 
tion activity in Manitoba, since 
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y Add eaetkiiee to Till 


of the Bracken Inquiry Commis- 
sion, 

For promotion of better trade 
relations with the U.K., the 
Bracken report said Manitoba 
should remove its discrimination 
against imported Scotch. 


The discrimination was in the | jc 


Commission’s markup on Scotch, 
85% on the landed cost as against 
75% on Canadian ryes and gin. 
The markups are now equalized. 

The new prices put Scotch 
whisky on the market in Mani- 
toba cheaper than in any prov- 
ince in Canada. 

The change may affect volume 
of sales, At one.time — roughly 
the 10-year period immediately 
preceding the last war — Mani- 
toba sales of imported Scotch and 


Canadian rye were about equal. 


Since end of the war, sales 
of Scotch have shrunk to about 
"eed of the total whisky sales 


U.S. Youth 
Visit Here 
Praised 


Canddian businessmen who 
took part in “Operation Canada” 
recently had high praise for 
the achievement program which 
brought 15 U.S. Junior Achievers 
to Canada. 

The group, all boys and girls 
between the ages of 16 and IP, 
spent three days here observing 
the activities of Canadien execu- 
tives. 

They are members of groups 
organized in the U.S. to give boys 
and girls an opportunity to learn 
the values and workings of Amer- 
ican business. 

They own and operate their 
own “miniature” businesses spon- 
sored by adult industrial organ- 
izations which supply senior 
advisers. 

Canadian businessmen called 
the visit to Canada “an outstand- 
ing educational and public rela- 
tions project.” 

The visiting teenagers praised 
Canadian officials, business and 
industrial leaders. 

Praise for the work of the 
visiting Junior Achievers was 
voiced by W. E. Williams, presi- 
dént, Procter & ble sath of 
Canada; David M, Woods, 
dent, Gordon-McKay & Cos} Fred 
McBrien, president, Bristol-Myers 
Co. of Canada; Harold W. Magee, 
treasurer, Shaw & Begg Ltd.; A. 
J. Little, president, Toronto Board 


of Trade. 

“Operation Canada” was plen- 
ned and put into operation 
J. Kenneth Roden, ‘ executive 
vice-president, Junior Achieve- 
ment of Union County, Inc., 
Elizabeth, N.J. 

Because of the success of this 
fundertaking it is expected that 
similar operation will be organ- 
ized s00n. 


$200,000 Grant 
To McMaster U. 
By Westing 








house 


Canadian Westinghouse Co. will 
make a $200,000 capital grant to 
McMaster University, Hamilton, 
to assist the university’s nuclear 
research project and expanded 
engineering program. 

George L. Wilcox, 
house president, said the grant 
reflects his company’s awareness 
of the urgent need for broader 
facilities to train nuclear scien- 
tists and technicians in Canada. 

Westinghouse recently formed 
its own Atomic Energy Division 
at Hamilton and the company’s 


scientists and engineers are de-| > 


veloping special equipment for 
the giant NRU reactor at Chalk 
River, Ont. The company also has | 
on loan a group of specialist en- 
gineers to Atomic Energy of Can- 
ada Lid. for a one- to two-year 
period. 


Photo Copy Service 


oy reroute Library 
ause of the increased de- 
mand for extracts of articles and 
illustrations, the reference de- 
partment of Toronto’s public lib- 
rary is offering a photo copy ser- 


Bg, (Png rs ea 





specimen 
a ae 


‘The Woetey ie continuing its 
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increased from $6 to $6.50. 

For Canadian gins the increases 
are mostly 10c and 

25-0z. bottle. | 

There is a smali change in prices 
of liqueurs, imported and do- 
mestic, sofme up 5c to 10c a bottle, 
some down the same amount. The 
rate of markup’ on domestic spirits 
is unchanged. 

On 
natural wines, the commission 
has reduced its markup. As a 
result most of them will be 5c to 
20c a bottle cheaper. For im- 
ported champagnes the reduction 
ranges from 45c to 80c a bottle, 

The Bracken Commission -  - 
port suggested that markup on 
wines be graduated according to 
alcoholic content without . regard 
to country of origin. 

Natural wines are those con- 
taining less than 14% alcohol by 
volume. 

The change may have little 
effect on wine sales in Manitoba, 
which are claimed to be lower 
per capita than in any other 
province. 


Cowichan L wader 
Changes Hands 


The Cowichan Leader, 56-year- 
old weekly newspaper serving 
Duncan and the Cowichan dis- 
trict, Vancouver Island has been 
sold to a newly incorporated pub- 
lishing company headed by John 
Magor, publisher The Prince Ru- 
pert Daily News and L. C. (Les) 
Way of Vancouver. Mr. Way is 
publisher of the Canadian Weekly 
Editor, former publisher of the 
Povrell River News, and is also 
national ‘advertising sales repre- 
sentative for B. C. weeklies. 

Hugh Savage president of Cow- 
ichan Leader Ltd., became editor 
in 1914. 

Under the new ownership, 
effective Jan..2, no changes in 
staff personne] are contemplated, 
Mr. Magor announced.. Among 
the key personnel, Will Dobson, 
with Leader for 25 years, except 
for war service, continues as ed- 
itor, assisted by Jay Powley, 
news editor. Wm. S. Robertson 
remains as business manager, 4n 
charge of advertising and com- 
mercial printing sales. Walter 
Tempest, plant foreman, and Bob 
Peterson, press foreman, continue 

these capacities. The deal in- 
des business, plant and good- 
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New CGA’s Pass 
Final Fall Exams 


At the fall examinations, con- 
ducted by the ‘Certified General 
Accountants Association of On- 
tario, eight candidates passed the 
final examinations and are entitl- 
ed to the degree “Certified Gen- 
eral Accountant”—CGA: 

Eleven others ‘passed the Inter- 
mediate Part 2 examinations, and 
18 the Intermediate Part 1. Some 
40 students still have supplemen- 
tal examinations to take in one or 
two subjects as indicated. 

Successful candidates were: 


Final examinations: Joseph Bur- 
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DIRECTORY—List of Japanese 

plus Japan in- 
ower ees on ae and  ceeee 
tunities. Just $1.00 today. NIPPON Al, 
920 3rd Ave., Box 739-F, Seattle, Wash- 


ney bow © 





EDITORIAL SERVICE 
bed» WRITE, edit or do research: business 
technical confidential, 


19% San enema ad eee: sess > te 


Hone bewat SR pete ae See” 


om tant *% 


January 5, 1957 THE FINANCIAL POST as 


POSITIONS WANTED } 





EMPLOYMENT DESIRED 
BY YOUNG LAWYER, 33. B. A. 
Bachelor of Civil Law, Member of 
Brunsw 


Robert Martin. ¢ 





























only; Fast, 
aoe die Toronto, HA. 8622. 


The iaformed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 











Family and Professional man, 


l,l i i i i i i i 





CIVIL ENGINEER 


currently self-employed. Fifteen 
years in construction and building materials field, with project and 
sales management experience. Secking position leading to admin- 
istration of company in allied industry. 

Box 301, The Financial Post, Toronto. 








GENERAL ACCOUNTANT 


required for a multi-million dollar steel rolling mill located 
in Northern Ontario. 


tikes: eumdseriah applet: coil icsajepetndibbaatebseieliiad 
accounting, cost accounting, payrolls, stores accounting and 
invoicing. He must be capable not only of supervising the 
accounting functions but of developing procedures in co- 
operation with a Methods group. 

Qualifications should inclade Commerce or a recognized 
accounting degree together with a good background of ac- 
counting. experience in industry at supervisory levels. The 
starting salary should prove attractive to a capable individual. 
Replies should include stdficient detail to enable the Company 
to judge if an interview should be arranged. All replies will 
be treated in confidence and will be acknowledged. 


BOX 299, THE FINANCIAL POST, TORONTO 








MECHANICAL ENGINEER REQUIRED 
Salary commensurate with experience — Waisman-Ross & 
Associates -— Architects — 399 Graham AveanR, Winnipeg 1, 
Manitoba, Phone 929673. 

















PUBLIC RELATIONS 
OPPORTUNITY 


Leading public relations counselling 
firm has opening for capable writer 
who can also do contact work with 
clients. Experience in sales promo- 
tion also useful. Opportunity to 
grow with @ business. Age 
24-30. Application should give ex- 
perience and salary requirements. 


Bex 293, The Financial Post, Terente 











ATTENTION 
EXECUTIVES 


Available immediately, ambi- 
tious chartered accountant. Age 
29. Married. 

m2 sn in indystrial and 
public accountancy fields qual- 
ify me for position with man- 
agement potential. Desires asso- 
clation with going concern. 
Ability to organize, delegate 
aut ty and deal at top level 
are uisites. 
Located in Toronto. Will relo- 
cate. 

Bex 300, The Financial Pest, Torente 





EXECUTIVE 
SALESMAN 
AVAILABLE 


Age 51, married, good education. 
Nine years ience 
in advertising, graphic arts, 

ness systems and forms. ¢ to 
offer a proven sales record with 
nee ga mygtee 4 Creativel 
inclined, to € rough 
art work. rockon to eee in 
Toronto and su 

Desires to make a change, wishes 
to contact an establi com- 
pany where experience and 
ability can be fully utilized. . 


Box 294, The Finencial Post, Terente 








Ottawa Lawyer and 
Office Available 


A lawyer-economist with wanes legal 
and administrative in gov- 
ernment and industry with own offices 
is available to represent industrial and 
commercia) concerns in Ottawa. 


Box 207, The Finahelal Pest, Torente 

















dredging operations. 
Candidates should be university 





_ CHIEF ENGINEER 


, Required For 


Harbours and Rivers Engineering Branch 
Department of Public Works 
Ottawa 


Starting Salary — $12,000 te $15,000 


The appointee will work under. the direction of the Deputy 
Minister and will be expected to develop and administer the 
Harbours and Rivers Engineering Branch which carries out the 
design and construction of a wide variety of marine works and 


have education and experience that would permit membership 
in an Association or Corporation of Professional Engineers with 
many years of progressively responsible administrative and 
professional experience in related engineering work. 


For details and application forms, write te 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote COMPETITION 57-372 


graduates in applied science or 


GENERAL MERCHANDISE MANAGER WANTED 


For new Promotional Department Store, to be operated 
on a Low Overhead - Low Price Policy. Plans call for 
several concession departments in 100,000 sq. ft. build- 
ing. Excellent proposition for right man. 


Toronto Merchandise Mart Limited 
500 King W.,‘at Spadina Ave. 


Apply Chas. Foster, 460 Richmond W., Toronto 











— 
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EXCEPTIONAL OPPORTUNITY 
FOR HIGH GRADE 
PUBLIC RELATIONS MAN 


Must be qualified to operate at top management 
level to initiate, administer and co-ordinate public 
relations program throughout Canada for one of 
Canada’s leading industrial organizations. Age 
30-45 with good educational background prefer- 
ably in journalism. Should have broad press and 
news writing experience. Headquarters in To- 
ronto. Compensaiion in five figures plus other 
benefits and broad opportunity for future advance- 
ment. 


Please enclose photograph of yourself and full 
details with: application.for interview. 


Box 296, The Financial Post, Toromto 




















WANTED 


Manufacturer's representative to 
handle cola aoncentrate and ex- 
tracts on royalty basis. Inquire: 
get E. BEACH, 
913 Williamson Bidg., 
Cleveland 14, Ohio. 

















Getting Ahead 

lan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 





yearly. 





We are in touch with 


FINANCIALLY SOUND 
AMERICAN COMPANIES 
Interested in 
Investing in 
PROGRESSIVE 
CANADIAN 
Manufacturing Companies. 
Canada-U.S A. Associates 
P.O. Box 15, Boston 67, Mass., U.S.A. 





SALES ENGINEERS WANTED 


Excellent opportunities for engineers with established 
Eastern United States Industrial Instrument mabe now 
expanding branch office coverage. 

Electricc), Mechanical, or Electronic Engineers ss scdatalill 
Openings in Birmingham, Chicago, Detroit, Philadelphia, 
and St. Louis. . | 

Generous company paid benefits include hospitalization, 
pension, insurance, and vacation plans. 


BOX 295, THE FINANCIAL POST, TORONTO 


_—— 























SASKATCHEWAN 


OlL ROYALTIES 


Producing gross royalty interests in the 
Steelman, Kingsford and Midale oil fields 
for sale. Direct enquiries to 


BOX 288, THE FINANCIAL POST, TORONTO 











which is expanding into the VU. 8. 
market (FP, Dec. 1). 
There's no between 
the two companies. A number of 
businessmen have confused the 
two names. 

“We are both Hungarian-born, 
says Mr. Fodor (Toronto). “Fodor 


— _ 


MECHANICAL ENGINEER 


Supervisory position with excellent prospects avail- 
able for senior mechanical engineer with nationally 
known electrical manufacturing company. Location- 
Montreal. Applicants should have equivalent of 8-10 
years experience in heating, ventilating,’ plumbing 
and boiler room design in a consulting engineer's 
office. Apply in writing, giving full particulars. 


BOX 289, THE FINANCIAL POST, TORONTO 
All replies will be treated in confidence. 




















CHEMIST 
ELECTRICAL ENGINEER 


Here are unusual opportunities for two recent 
graduates (last four years) who can advance 
sept eA ggg yy seemcryel act 
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‘appointed E. J. Cannon, Customs 
Appraiser at Buffalo, to act as a 
roving adviser, available for con- 
sultation with Canadian export- 
ers. 
His job was to get Canadian ex- 
porters the lowest iegal duty pos- 
sible. 
' ince last May, hundreds of 
Canadian companies have been 
helped by Cannon. Mediurn and 
smaller-size firms especially, have 
found his advice invaluable in 
their export business with the | 
U. S. 

Cannon's work also has been 
highly praised in Washington. 
Last month he was brought to 
Washington and preserited with a 
“Superior Achievement Award” 
and given a $200 cheque. 

The honor and cash were for 
his “outstanding performance, 
spirit of co-operation, initiative 
and self-sacrifice” on what the 
customs calls its “Canadian query 
program.” 

Since the program began, Can- 
non has made a trip to the Mari- 
times and has just completed a 
trip to Western Canada. He has 
made innumerable trips to To- 
ronto and Montreal and other 
cities in between. 

Every two weeks he makes a 
report to Washington on how he 
has helped Canadian companies. 


The program has been working 
so well that a number of other 


“Mr. Smith has made a mag- 
+nificent contribution,” a customs 
official said. 

“The whole program really has 
become a religion with Cannon,” 
one customs official said. 

Another official said: “I don't 
know of any case that he has not 
solved the problems involved if 
he’s given a fair chance.” 

Cannon hirnself says of His job, 


the word ‘can’t’ out of the books 
and throw it away. My job is to 
tell Canadian shippers what they 
can do and how to do it. | 
“Often in the past the only in- 
formation readily available in 
Canada was on what could not 


discouraged.” 

This is an example of what 
often happened before Cannon 
came on the scene to advise Cana- 
dian exporters: 

In 1951, a Montreal firm started 
shipping its product ifto the U_S. 

‘An official of the firm saw the 
Customs Appraiser at one border 
point through which most of his 
shiprrents would be going and got 
an estimate on what his duty 
likely would be based on his own 
estimate of his cost of production. 

Five years went by, during 
which time U.S. customs inspect- 
ors were at his plant twice to 
check on his books and on his es- 
timate of the cost of production. 

He gladly let them look at his 





countries, such as the U. K. and 
France, are looking enviously at | 


Cannon’s work in Canada. They | 
would like to have the same kind | 


of a deal. | 


The customs people in Wash- 
ington, however, are not inclined 
to provide a Cannon for every 
country in the world. 


They say there are customs 
representatives in most countries 
and these representatives are 
available to provide substantially 
the same information if the com- 
panies exporting to U. 8S. seek it. 





books. He had developed a large 
sale in the U. S. 

A couple of weeks ago, sudden- 
ly, this firm got a letter from the 
U.. S. Customs saying it owed 
mahy thousands of dollars in 
back duties, dating back to 1951. 

The letter said the original es- 
timate on the cost of production 
was out of line and hence his 
product should have been charg- 
ed a higher duty. 3 


because it can’t pay all the money 





These officials, however, are. far | 
too busy to do the same kind of 
traveling that Cannon does. | 


In part because of its geogra- | 
phic closeness, Uncle Sam appears | 
to have singled out Canada for | 
special treatment on such customs 
matters. 


it owes to the U. S. Customs. 
B.C.—“Before Cannon” 

“Tf 
business in 1951 and if this firm 
had gone to see him, it would 
never have gotten into this situa- 
tion,” a Canadian observer said 
here. “Cannon could have aided 


“Basically, 'm supposed to take’ 


be done—naturally exporters got | 


Now, this firm faces bankruptcy | 


Mr. Cannon had been in 





{the company in getting a more 


realistic cost of production esti- 
mate to give the customs people.” 

What happened to a Newfound- 
land company recently is fairly 
typical of what can happen to a 
firm seeking advice from Cannon. 

The -najor market for its prod- 
uct was Montreal. It decided to 
expand sales to the U. S. At first 
it was charged duty on the prod- 
uct, plus on the freight charges 
between St. John’s; Newfound- 
land and Montreal, the major 
market 


The company felt this duty on | 


what could be done about it. 

A simple gimmick solved the 
problem, and got a lower duty for 
the company on its exports to the 
U. &. The company proved that 
its product was not “freely offer- 
ed” by its Montreal distributor. 

This meant that its Montreal 
distributor could not accept or- 
ders from anywhere in Canada. 
Since almost all the business was 
in Montreal alone, anyway, it 
didn't mean any loss of sales by 
the company. | 

It also had a distributor in Hal- 
ifax, and it instructed that dis- 
tributor that he could not accept 
sales from anywhere in Canada. 


As a result, the cost of freight | ¥ 
between St. John’s and Montreal | 


was dropped in calculating the 
price of the product, and resulted 
in a lower duty. 


The secret of success, in many | 
cases, lies behind the interpreta- | 
tion of the phrase “freely offered” | 


for sale. Duties are based on one 
of four points: 

1. The export value. 

2. Foreign value. 

3. U. S. value. 

4. Or cost of production. 


The ideal system for Canadian | 
exporters is to base the duty on/| 
the cost of production. However; 


the first thing a Customs Apprais- 
er does at the U. S. border is to 
try to find either the export value 
or the foreign value. 

If the product is “freely offer- 
ed” for sale in Canada at a cer- 
tain price, then this price be- 
comes the rate on which duty is 
assessed. 


Under this system, a firm winds | 


up paying the highest duty pos- 
sible, 

If, however, the product is not 
“freely offered” for sale at a cer- 
tain price in Canada, then .the 
Customs Appraiser goes down the 














firm usually winds up 
production category for du 
assessment. 


seek the lowest rate of duty. 

“It simply means some slight 
adjustment on the part of the 
firm and doesn’t cost them much 
if anything,” one Canadian offi- 
cial commented. 

“It’s all perfectly legal. Just 


tell, for example, your Ontario;| 


distributor that he can’t accept 
orders from B, C. 

“Maybe he wouldn’t get any 
orders from B. C. anyway, but 
even so, have him make a declar- 
ation that he won’t accept B. C. 
orders and then your product is 
not ‘freely offered’ and you may 
ind up with a lower duty. 

‘ “The whole trick is not to have 
one office or distributor take or- 
ders from everywhere. Split up 
the country into two or more 
regions and then you're all right.” 

Cannon’s work with Canadian 
exporters falls into several class- 
es, 

Sometimes he does strictly an 
advisory job. 

Sometimes he will make his 
own estimate on what a duty 
should be on a certain product. 

His recommendation goes to the 
New York .customs people and 
then, in turn, it is sent to the bor- 
der points. 

The customs people at these 
points usually agree with the rec- 
ommendation, notify New York 
of this fact and Cannon’s recom- 
mendation becomes final. 

Then a Canadian exporter 
knows exactly where he stands 
and is not likely to be stabbed 
by a big bill for back payment 
such as the Montreal firm was. 

Cannon’s recommendations, of 
course, are not final, and the cus- 
toms men at the border points 
could object to it and suggest 
other rates. 

There are other ways that Can- 


Bigger Business By B-A 
Sales, Output 


cf 


of November, operat- 
for 1956 “should prove 


955,” Mr. Beringer said. 





Appraisers Open 
Toronto Chapter 


Toronto Chapter, American So- 
ciety of Appraisers, recently 
chartered, is the first chapter 
formed ottside the 1J.S. ~ 

Myron Matthews. New York, 
national president, et the opening 
meeting, thanked .J. J. Hurley, 
general manager First Common- 
wealth Development. Co., of To- 
ronto, and member of the Board 
of Governors, A.S.A., for his work 
im organizing the new chapter. 
Adelbert Lee. Washington, na- 
tional secretary A.SA., explained 
that the society is the professional 
association of appraisal and eval- 
uation men everywhere, and in- 
cludes members frora many fields. 
Officers of the Toronto chapter 
are: 
President: Arthur Wilson, staff 
appraiser, Deminiea Appraisals 
Ltd. " 

Vice-president: Harold Cooper, 
president Cooper’s Appraisals Ltd. 

Secretary: Tim Wood, staff ap- 
praiser Underwriter’s Adjustment 
Bureau. 





non has helped Canadian com- 
panies besides aiding in interpre- 
tation of the phrase “freely off- 
'ered” for sale. 

There was, for example, the 
case of a Canadian firm shipping 
a hockey game toy into the U. S. 
This had a 50% «duty since it was 
a toy designed for children. 


lower rate of duty. The’ U. S. 
customs people advised the firm 
that if it was able to get its 
hockey game toy classified as a 
product used by adults as well as 
children, then the toy would be 
reclassified and the duty lowered. 
The company got hockey play- 
ers and businessmen in Canada 
to write the U. S. customs saying 
they found the toy most useful. 
As a result, the toy was re- 
classified, and instead of paying 
a 50% duty as it had before, the 
firm ‘wound up paying a duty 





of 16% %. 





be very satisfactory, showing 
verment over results for 


The company wanted to get af 








former Canadian Gulf properties. 
Sales volume of all B-A prod- 
increased over 1955. 

During fourth net 
crude oil production in Western 
Canada averaged approximately 
36,200 tbl. daily, and an aggres- 
sive .rogram of exploratory and 
development operations ig con- 

B-A acreage in Western Can- 
ada now totals some 11 million 
acres. 

Wildcat drilling in the quarter 
resulted in one oil discovery and 
seven gas discoveries. An import- 
ant discovery was the Davidson 
No. 8 gas condensate well in Al- 
berta. 

Located between the Home- 
glen-Rimbey and Westrose ficlds, 
the well showed one of the thick- 
est pay sections discovered to 
date in the plains area, and a 
Stepout well has been completed 
in the same reservoir. 

Indications are that there is 
present a substantial reserve of 
natural gas and natural gas li- 
quids. : 

In the U. S., net crude oil pro- 
duction in the quarter averaged 
over 25,000-b/d and net gas pro- 
duction exceeded 50 million cu. 
ft. daily. 

Fourteen successful oil wells 
have now been brought in by B-A 
in the Bisti-Gallup field of San 
Juan €ounty, New Mexico. 

During the quarter two new oil 
pools were discovered in Color- 
ado, and the company’s 16th well 
was completed in the Headlee 





field in West Texas. 
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A Complete Banking Service For You 


The Mercantile Bank is experienced to provide the 
intimate attenticn so necessary for solving your banking 
problems with efficiency and speed. 
You will appreciate the specialized atiention given to your 
banking problems at the Mercantile, a service with 
a highly personal, well integrated and flexible approach. 


THE MERCANTILE BANK OF CANADA 
A COMPLETE BANKING SERVICE | 


TORONTO 
210 Bey Street 


MONTREAL 
495 Victorie Squere 
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announce their incorporation as Richardson, dePencier Limited to carry on as of January the first, nine- 
teen hundred and fifty-seven the insurance business formerly conducted by Richardson Brothers. 


36 TORONTO STREET, TORONTO +» TELEPHONE: EMpire 3-4431 
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WE CHALLENGE YOU TO LET THIS INSTRUMENT 
‘REVOLUTIONIZE 
YOUR BUSINESS DICTATION | 


Vanguard dictobo-tanseriber 





— now even more astonishing! 


Only last spring we introduced the Royal 
dictator-transcriber. And in that short 
time its ‘incredible hi-fi clarity, split- 
second controls and unmistakable econ- 
omy have revolutionized the field of 
business dictation and transcription! 

Now there’s a new, and even more 
spectacular Royal dictator-transcriber. 
We've seen it in action—seen it operate 
on a level of efficiency up to now 
believed impossible! And we know what 
a sensational—and profitable—improve- 
ment it can. make in your office. That’s 
why we challenge you to put our claims 
to the proof. Send in the coupon for a 
no-obligation demonstration NOW! 


ENJOY THE NEW 
DICTATING FREEDOM 

OF ROYAL'S 

AMAZING FINGER-TIP 
MICROPHONE CONTROLS! 


Like to move about while you dictate? 
Color-coded push-button controls right 
under your thumb on the Vanguard’s 
hand mike let you dictate, listen through 
the mike play-back, back-space, erase 

and correct—all at the flick of a finger 
—from any location within range of the 
hand mike’s 6-foot cord! 
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Stop — start jr 


Dictate 


* 


Listen and 
back-space 
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ROYAL TYPEWRITER CO. LTD. > 


Dept. H-1 | ‘ 


Gentlemen: 


‘ 


7335 St. Lawrence Bivd., Montreal, P.Q. 
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I don’t want to be obligated—but I do want to be convinced. I accept your 
challenge to prove to me that the Royal Vanguard dictator-ranscribercam =| 
sharply cut my office costs and raise efficiency above the standards set by 
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CS., CSL. 0.5.0. 

The Canadian Bank of Com- 
‘merce announces the elestion of 
Mr. B. M. Hoffmeister, C.B., 
CB.E., DS.O., of Vancouver, 
B.C., to its Board of Directors. 
Mr. Hoffmeister is Chairman of 
the Board of MacMillan & 
Biloedel Limited and a Director 
ef Canadian General Electric 
Company Limited. 
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Industries 
land, Ont., to sell “Kirbys” in 
York County. 
In. filing its 1953 return, Kirby- 
Maurice gave the franchise a 
value of $50,000, treated it as 


having a 10-year life, and de- 


ducted capital cost allowance of 
$5,000. The Department of Na- 
tional Revenue disallowed the 
deduction, on the ground that the 
Income Tax Act's provisions re- 
lating to “patent, franchise, con- 
cession or license” did not ‘apply 
to property « 
sell vacuum cleaners. 
Appeal Board Member R. 8. W. 
Fordham found that the right 
purchased by Kirby - Maurice 
could correctly be caller = fron- 
chise or a concession within the 
purview of the act, although we 
dictionary might not spy... 
an interpretation. “Franchise” 
usually indicates a royal privilege 
granted by the Crown, he ob- 
served, but over the years seems 
to have acquired a wider signifi- 
cance in the commercial field 
than it formerly had. 


SUMMARY: A farmer’s race 
horse won substantial purses. 
Although the farmer raced the 
horse only for amusement, the 
Appeal Board ordered him to 
pay tax on the prizes. 
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How does your 
money work? 


Dees your money work well for you? 
Read The Financial Post regularly 
for investment news that can help 
you do better. Follow its weckly 
feature On mining and oil stocks: 
facts and rumors behind issues that 
are ‘moving. Week-by-week reading 
of The Financial Post gives you 
news and information that can help 
you in business and in your personal 
life. 


in Canada: $6 & yer; 2 yeors $1! 











Eisewhere: $7 @ yeor 2 yeors $13 
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“ONTARIO JOCKEY CLUB LTD. 
issued 240 common shares on con- 
version of 60 Series “A” preference 
shares during October and Noverm- 
ber: 12,480 common on conversion of 
3,120 Series “B”" preference shares; 
and 250 common on exercise of 
share warrants.:There are now 299,- 
=. Series “A” and 165,750 Series 
common outstanding. 
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preference shares and 1,943,000 





Consult: 


COOPER 
APPRAISALS 
LIMITED 
ihc 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONFARIO 





Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 








An Ontario farmer loved horses. 
Not just ol4 Dobbin back on the 
farm, but trotters and pacers too. 

In time, he carne to be quite a 
judge of horseflesh. On a trip to 
the U. S. 10 years ago, ‘he visited 


a race-track stable. There he saw 
a six-year-old, with a bad case of 
‘distemper, but otherwise hand- 


some. Its name was Dr. Stanton. 


The farmer bought it for $500. 


Back in Ontario, Dr. Stanton 


‘soon got better —- so much better, 


in fact, that it became the sensa- 
tion of the North American har- 
ness racing circuits until it died 
six years later. The farmer kept 
no records, but Dr. Stanton seems 


'to have won about $170,000 in 


purses. 

Since he faced Dr. Stanton 
purely for his own amusement, 
the farmer said, the ‘purses he re- 
ceived’ were not income’ and 
therefore not taxable, The De- 
partment of National Revenue 
contended that racing had become 
the farmer’s main source of in- 
eome, and he therefore owed 
taxes on his prizes. 

Appeal Board Member R. S. W. 
Fordham summed up: “Is prize 
money bie harness-horse rac- 
ing taxable? 

The answer can be a matter of 
degree, he noted. In the farmer’s 
case, racing had become a busi- 
ness whether he realized it-or not. 
Mr. Fordham dismissed the farm- 
er’s appeal, and ruled that he was 
taxable on the basis of the 
changes ‘in his net worth each 
year. from 1947 to 1952. 

Another taxpayer was more 
successful in his appeal. The De- 
partment of National -Revenue 
had ruled that he owed tax on 
money he won through gambling 
in four years; biggest year’s win- 
nings were $10,000 in 1951.. 

Assistant Chairman C.  L. 
Snyder of the Appeal Board over- 
ruled the taxmen. “There does 





for amusement or a hobby is not 
assessable,” he wrote. 

He rejected the suggestion that 
the appellant engaged in gambl- 
ing to such an extent that it 
amounted to a business activity. 
Thé appellant frequented “so- 
qilek sex social clubs in Toronto,” 
but there was no suggestion that 


by ihe was a bookmaker. 
SUMMARY: A service station | 


operator los* his appeal to de- 


If a taxpayer incurs expenses 
to be able to stay in business, the 
eypenses are not necessarily de- 
ductible. A Quebec taxpayer, 
who had operated a McColl 

service station for sev- 

eral years, received am eviction 
notice from the oil company. His 
lawyer told him that, legally, he 
must vacate, but that he. could 
‘elay the eviction.for two years 
¥Y appealing as often as possible. 

In the end, the Jegal proceed- 

igs went on for three years. 

Jiter carrying on his business 

nroughout that period, the serv- 

2e station operator gave up the 
hopeless legal battle. 

On his income tax return for 
1953, he deducted the legal fees 
of $9,181 from his taxable income. 
The Department of National Rev- 
enue disallowed the deduction, 
and the Appeal Board upheld the 
Departmient. 

Chairman Fabio, Monet said he 
could not accept the taxpayer’s 
argument that the expense had 
enabled him to earn the income 
from his business. He cited his 
earlier decision in a similar case; 
in it, he had indicated that if such 
legal expenses were to be consid- 
ered an operating cost, it might 
equally as well he said that “ex- 
penditure oécasioned by the con- 
struction of machinery necessary 
for the manufacture of some 
products: would be deductible be- 
cause, without the factory and 
without the machinery,’. there 
would be no possibility of earning 
income, It is impossible to harbor | 
such a view.’ 

Keeping Tax Records 





erated by one out of every seven 
companies which answered the 
Canadian Tax Foundation’s ques- 
tionnaire on tax accounting, 

Of 248 corporations, 35 reported 
that they had a centralized tax 
department, The 35 tax depart- 
ments were all headed by accoun- 
tants, and usually reported to the 
controller or treasurer. Although 
“centralized,” the departments 
frequently were not responsible 
for such fields as customs duties 
and municipal taxes — one in- 
surance company, in fact, re- 
ported that corporate income tax 
was the responsibility of the actu- 
arial department. 

Of the 213 companies without 
a central tax department, only 
seven thought that such a depart- 
ment would be useful, and five 
felt that the idea merited future 
consideration. 

At about 70% of the 213 com- 
panies, no staff member worked 
exclusively on taxes, At the other 
30%, niné out of 10 fuli-time. tax 
we were clerks or stenog- 


Responsibility for taxes in most 
of the 213 cases was handled by 
the accounting departments, al- 
though purchasing agents dealt 
with customs duties more fre- 
quently than did accountants. 

Usually, the secretary-treasurer 





or controller would negotiate with 
tax authorities when necessary. 





Net. Assets Decline 13% 
Templeton Growth Fund 


Templeton Growth Fund ‘of 
Canad« Ltd., a U. S. owned Cana- 
dian investment company, net as- 
set per share declined 12.8%. to 
$21.64 per share at Oct. 31, from 
$24.81 at July 31. 


Total assets dropped 18.6% to 
$5,808,898 at Oct. 31 from $7,140,-: 
421 at July 31. 


Changes during the thres 











Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Puint. Electrical Sheet. 


Head Office: Marunouchi, Chiyode-ku, Tokyo, Japan 
_ Overseas Branches: New York, Désselderf. 
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OUR PRODUCTS 


| tion of Canada’s T 











months ended Oct. 81 iheluded: 
--Addition of one common. 
+-Elimination of two commons. 
~-Reduction in one foreign ob- 
ligation, one preferred and four 
commons. 
Here are the portfolio changes 
in detail: 
Amornt 
Held at 


Foreiga: Obligations Oct. 31 
Centre Simon 


duly 31 


—-257 ,000 
Change 


—2,000 
Change 
—23 


— 1,000 

+ 40,000 
—3,000 

—-1,000 

— 1,000 

--125 


Common Stocks 
Farbwerke Hoechst . 


CPR 
Consolidated Paper . 
Powell River 


PAC Group Will 


Meet in Toronto 


The 1957 Nationa! Packaging 
Convention of Packaging Associa- 
tion of Canada will be held in To- 
ronto, March 12 and 13. 

Split up into three separate 
programs, the convention prom- 
ises to be the most streamlined 
and practical presentation of 
packaging methods and ideas yet 
held in Canada. 

The meeting is sponsored and 
conducted by Packaging Associa- 

echnical Insti- 
tute and Bulk Packaging Institute, 
the Canadian Package Design 
Council and the Point-of-Pur- 
chase Advertising Institute. 
Feature of the two-day conven- 





Granite Club, .Toronto, March 13. 


BRITISH COLUMBIA ELEC- 
TRIC CO. has issued an additional 





A central tax department is op- | 


list compiled 
Development 
— of Trade and 





say ectpltmers and 
‘off by foreign owners and 
patented designs from Cana- 
dian Patents & Development 
‘Ltd., Ottawa, now available to 
under license. 

F information on 
foreign items can be obtained 
from B. R. Hayden, director of 
the Industrial Development 
Branch, Ottawa. | 


Electrical Outlets 


An American: manufacturer of 
switch and receptacle boxes is 
cousidering licensing the manu- 
facture and distrib ition of these 
boxes in Canada. The large volume 
items in the line have a patented 
feature for easy mounting of the 
boxes in finished walls of either 
plaster or dry /7all construction. 
Equipment required for . oduc- 
tion includes 100-.0n press, two 
50 to 60-ton punch presses, a drill 
press and an air die capable of 
handling l«-gauge steel sheet or 
strip A tool and die shop would 
also be an advantage. Technical 
assistance and patent rights are 
offered, subject, of course, to a 
negotiated agreement. Sales leaf- 
lets distributing the line are avail- 
able as well as th. name of the 
American firm. 


Popular Rainwear 


New York firm cffers style lin 
of rainwear for rianufacture in 
Canada on royalty basis. Proven 
success as popula. all-season, all- 
purpose coats is claimed. Fabrics 
made water-repell<nt include pure 
sil, shantung, linen, all wool, 
wool jersey, cotton, nylon, orlon, 
| terylene and rayon taffeta. 


| Plastic-Lined Valve 


| Designed for food and chem- 
icals this plastic-lined valve rep- 
resents an improvement over 
present pinch and diaphragm type 
valves, with ionger life, less 
maintenance and effective closure 
among the advantages claimed. 

















is in contact with the liquid. Pat- 
ents have been appli-d for in a 
number of European courtries 
and negotia.ious for its manu- 
facture there are under way, ac- 
cording to latest information. 
Ca.adan rights and technical 
assistance for its production are 
offered by the Israeli consulting 
engineer wh. has developed the 
line. Drawings and description of 
the valve are available in Ottawa. 


Patented Pajamas 

An American manufacturer of 
a nationally advertised brand of 
men’s pajamas is arranging for 
this line to be made in several 
other countries including Canada. 
Th popularity of this brand in 
the U.S. is a result of its unique 
patented features, plus adver'tis- 
ing, it is claimed, The tum is pre- 
pared to furnish .. suitable licensee 
with a complet: progrs.. of ad- 
vertising displays, promotional 
materials, and whatever techriical 
assistance may be required. 


Enquiries about the following 
items should be sent to Canadian 
Patents & Development Ltd., Na- 
tional Research Building, Sussex 
*'reei, Ottawa. 


Front Wheel Suspension 
The adaptation of commercial 
trucks for off-the-h:ghway servic< 
is the .ubject of this cumbination 
of fro. -end drive and indepénd- 
ent wheel suspension. It consti- 
tutes a kit which can be readily 
fitted, improving ride and per- 
formance so that the standard 
truck cam be used on continuous 
duty over rough ground. Adapt- 
able to various makes of trucks, 
particularly those fitted with front 
wheel drive, without moving en- 
gines or radiators ani vr-ithout 
s:crificing ground clearance, 


Tractor Cleats 

Another idea for trucks. For 
heavy traction conditions off the 
highwuy, these unique rings of 
scissor-like cleats can be quickly 
fitted under the truck tires (single 
er double wheels), and are self- 
tightening under load. For re- 
moval, can be released by a latch. 


Locknut Replacement 


Frequently removed aircraft in- 
spection panels a - fastened by 
countersunk screws in anchor- 
type locknuts, which are usually 
inaccessible and hence difficult to 





From Pajamas To Proteins 
—New-.Manufacturing Ideas 


their thread. This invention pro- 
vides a replacemen: fitting which 
may be inserted and secure.. from 
the outside, with the minimum 


ture, replacing the damaged 
anchor locknut. 


Swivel Tube Coupling 

A swivel tube -oupling wba 
will accommodate an appreciable 
amount of misalignment to. facili- 
tate assembly and yet give saiis- 
factory sealing when a ,luid under 
pressure flows through the tube. 


Oscillator Control 


A stabilized wide-range con- | 
tinuously variable oscillator with 
an improved méans for controlling 
the frequency to a high order of | 
stability by jointly controlling the | 
stabilities of two similar variable 
oscillators whose frequency-deter- 
mining elements aie mechanically 
or electrically linked. 





Hydrolysis of Proteins 

A process which preserves tryp- 
tophane and prevents Lumin for- 
mation in the nydrolysis of 
protein, e.g., casein. The result- 
ing hydrolysates ere used in pro- 
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ci drilling or cuttiz.g of the struc-/} 
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CUSTOMS — EXCISE 
CONSULTANT 
RATES @ VALUES ¢ DRAWBACKS 


F.WALTER PERKIN 


261 Sesnersct St, West, Ouawa 4, Cat. 
Telephone CEntrai 5-5629 
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tein therapy and are found 
pleasant as to taste: 





Escrow 
Dass 


P scores 

jor @ Accounting 
@ General Business 
@ Engineering 
@ Operations Research 
CONSULTING SERVICES 

offered for 
Surveys @ Programming ¢ Training 


H. S$. GELLMAN & COMPANY LTD. 


110 Blocr $t. West, Toronto, Ontario 
Telephone: WAlnut 3-4484 
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TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


+ ee te ee 


MaArsu & McLENNAN 


LimMmiteo 


General Insurance Brokers | 
AVERAGE ADJUSTERS 





VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices alse in principal cities in the U.S. A. 
Havana, Cuba; Caracas, Venezuela 


and London, England 











240,000 cumulative redeemable 5% 
preferred shares, $50 par. 


Only the replaceable plastic part replace when worn or stripped of 


and the old style piano. Why? Because 


progress and the desire for a more com- 
fortable way of life overtook them, with 
the result that today women are wearing 


fine, lightweight shoes for sports, dress 


and casual wear. 


This. evelopment of the modern shoe 


Whatever happened to those high button shoes? 


Well, they disappeared with the heavy 
drapes, the gas lights, the drab wallpaper 


could not have come about without syn- 
thetic rubber and its allied products: 


Today synthetic rubber permits manu- 
facturers to produce better products at a 
lower cost... synthetic rubber 
is better—that's why half 


of all new rubber 


SARNIA « CANADA 


used in Canada is... 


POLY SAR 


POLYMER CORPORATION LIMITED 
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With an authority 


business interests 
against unforeseen 
difficulties. 





DAVID A. 


DONALDSON 


The London Life 
Insurance Company 


25 KING $7. W., TORONTO 
EM. 6-9463 

















Park Plaza Florists 


Patronage solicited for cvt flowers, 
piants, fleral designs and decore- 
tions for el! occasions, 
Flowers sent te all parts of the world 
Special attention to Commercial and 
industrial requirements. 


24 HOUR SERVICE 
Phone WA 3-6361 
PARK PLAZA FLORISTS 


8-10 Avenue Rd., Torente 
Leah Kind, Prop. 











NORMAN COWAN 


~@ Estdte 
Planning 
@® Taxation 
Specialist 
® Pension 
Consultant 
@ Business 
and Life 
insurance 
Consultation without ob 
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331 Gartiet? Av., Terente LE, 1-996! 
National Soles & Service 
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Coun! 
A\turuitoays 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I. S. Series 
“A” Trust, established 
in 1931 
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VEAP RMOLE ces 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or ws ie 
or directly from 


Grouped Income Shares 
Limited 


$44 Howe Street 





Vancouver 1, Canada 
MArine 9920 


pects to contribute about $125,000 


-| mated to eventually cost $200,000, 
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_ New products, new wads, now ideos, 
| Rew money-makers. We report them 
Write to 481 University Ave., Toronto. 


— 





By SINCLAIR WEEKS 





on a plate or_in a vase. Will 
hold long and heavy stems with- 
out over-balancing. 

7 a 7. 


Weenie Walkie Talkie 
Transistor radios are approach- 
ing the wrist watch era, There 
is now an eight-pound transmit- 
ter-receiver set with a recharge- 
able battery that will operate 
continuously for 10 hours. For 
emergencies it has a hand-crank 
generator. 

>» 





. * 


‘Radioactive Light , 


Nonelectric lights powered - by 
radioactive Krypton 85 gas, are 
said to last for 10 years without 
maintenance. Designed for in- 
stallations a 
electric power sources, they cost 


quite a bit more. 
a » v 


Elastic Drawings 
New microfilming system for 
engineering and architectural 
firms reduces drawings from 
36 x 54 in. to 5x8 in. and per- 
mits “full-size, accurate, dis- 
tortion-free drawings to be 
made from the film.” Other ad- 
vantages: 


scales can 
copies can’ be made economic- 
ally in quantity by offset print-' 
ing. 


Stops Spins 
New chemical dissolves the 
nearly invisible oil film that 
coats locomotive rails, Increases 
traction on long grades by 25%, 


it’s claimed. 
. o * 


Less Power, More Light 
New fluorescent area floodlight, 
designed in Canada, contains 
four six-foot fluorescent lamps 
that provide more light at 460 


long way from'| 


Worn and soiled trac- | 
ings can be. restored; drawing’ 
be easily changed; 


On balarice I expect 1957 to be 
than 1956, 


‘ fronts should continue through 
«lead Say] pion] the entire 12months with over-all 
for each lamp to keep reflectors | posers ate income and prodic- 
clean. tion higher than this year. 
In view of the economy’s pre- 
‘| sent high pace, the rate of expun- 
sion may not be so fast as now 
but, barring grave emergency, 
the economy, as a whole, should 
'set new records, 


Sinkered in a Sec 
Here’s a handy gadget to save 
the fisherman valuable mo- 
ments. Shot-type sinker dis-| 


penser holds a supply of 3/0 | 
split-shot, puts sinkers on the | Prosperity is widely shared. 


line in seconds. Angler dials a| Confidence is strong. People ure 
shot. into position in a feede er | caTning pied bet spending "huh 
slot, inserts the line in the slot | C@Pital investment is at a hig 


and presses a plunger level, 
realy et hat «pang | The Administration pronidtes 


; q lepportunities for individuals 
Minute Meat Mincer ‘throughout our economic system. 
German - made, easy-to-operate 


Feet-on-the-ground optimism is 
meat mincer for home use con-| warranted by facts. 


sists of five circular cutting In looking toward 1957, we 
knives enclosed in white plastic | must, however, keep in mind that 
housing. Gadget fits palm of the | prosperity is not automatic. 
hand. Meat is placed on a chop-. It must be earned by wise 
ping board and the mincer rolled | planning, sound action and hard 
back and forth until meat is as| work. Government, business, 
fine as required. labor and consumer all. have a 
eit responsibility in fostering healthy 
‘Better Packing growth and in avoiding attitucles 


' encouraging to an inflationary 
Electrically produced carbon boom or other excesses, 
graphite is proving valuable for 


Such an approach will surely 
nearly ali packing problems, | .onsolidate gains made this year 
such as valves, pumps. Non- 


and promote further progress at 
metallic and _  fibreless, it’s “ts Atl sag 


| claimed to last five to 10 times 
longer than conventional pack- 
| ing. Forming an homogeneous 








New Year with confidence. 


| mass under pressure, it’s said to Record Investment 
be leakproof up to 12,000 deg. F, 
withstanding oils, alcohols, solv- 
ents or acids, 


' 
° ° ° business. 


| Metal Muncher 


1957 Better Year than 1956 
as U.S. Commerce Chief 


: 











These have contributed both to’! 


a moderate but gratifying rate. | the result of the increased dollars 
In my opinion we can enter the; made available through higher | 


A major factor underlying the | at the end of this year were at an | 
1956 business expansion has been} annual rate of T , AUtaier meaiitedt ieeeteie’ wows 
the record investment outlays by| up by nearly $1 billion from the | » s 


fastest growing item in our inter- 
natena! transactions and, includ- 

ing reinvested earnings by sub- 
sidisries, probably reached. this 
year around $3 billion, about 50% 
more than last year. 

Expanding demand has put 
pressure on the available supplies 
of both commodities and lendable 
funds. Some basic metals were at 
times in tight supply while ex- 


This is the U.S. official 
outlook on 1957 and 
suramary of 1956, releas- 
ed’ by Sinclair Weeks, 
Secretary of Commerce. 


7 
_— --—/! 








our capacity to produce and to) 


the efficiency of our output. Bee? : 
This inves ‘pansion in the quantity of bank 


tment rise was paced | credit was limited by the Fed- 
by the expansion of demand for...) Reserve's stabilization policy. 


heey capital goods, especially of/ 1. commodity prices and 


machinery and, equipment. units | money rates followed generally 


The number of dwelling 
started was below 1955’s, In dollar | ™Sing trends during the year. 
In the case of commodity prices, 


amounts, the decline in residen- | 
tial building was much less pro-|even. where supplies were ade- 
nounced than in the new starts, | quate, rising wage and salary 
mainly beceuse of higher build- rates and other costs contributed 
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INTERIOR DECORATING — 
Arnold 9. Teotis & Company 


6 COLLIER ST.. TORONTO WA 4-3821 
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ing costs and some increase in the | to the upward movement. 

size of the average residence. | Wholesale prices averaged - 
The increase in business in-| 

ventories during 1956 was associ- 

ated with the rise in sales and 

with few exceptions — shortages 

of some particular industrial com- 


1955 with nonagricultural prod- 
ucts 
nounced price advances than did 
‘| agricultural products. 
modities and an excess of auto- After Aprik consumer prices 
mobile stocks, e.g. — did, not| turned upward following a long 
constitute a problem guring 1956. period of relative stability. For 

Exports of goods and services| the first eleven months of the 
rose from an annua) rate close to | year, the consumer price index 
$21 billion at the end of last year | averaged 14% above the corre- 





to more than $24 billion at the! sponding period of 1955, but the! . 


end of the current year. | November - to - 
The 17% rise in our foreign | was 2%%. 


business was one of the major Lae 
Bank Staff Changes 


factors contributing to the rise 
Neva Scotia: 


in domestic business. 
E. 5S. HUMMEL. to be an assistant ac- 


November change 








The expansion in exports was 
countant. St. Catherine & Peel, Montreal. 


D A: KUZMICH, to be an assistant ac- 
|umports and private investments | | cous tent, Wi Win 


ni 
abroad. | G.. RATCHI “i to be assistant 
a DN. t.. Victoria, B. c. 


’ 
Imports of goods and services | sin” 


about $20 billion,| “°™™*"**: 


| ager, to be a general manager, head of- 
rate at the end of last year. | fice, Toronto. 


experiencing more pro-| 


about 3% higher in 1956 than in! 


manager of our ‘nearest branch today? Whi 
your business problem, he'll welcome the 
tunity to help you. 


THE CANADIAN 
BANK OF COMMERCE 


“More than 750 branches across Coneda fe sutve you 





; 
N. F. CASSIDY, assistant accountent,,; J. J, L. COMEAU, to be accountant, 
—T Ont.. to be accountant, Lach 





J. M. G. BOAG, t " 
Private investments were the ' countant, Kingston, 0 we" an assistant ac 


, Manager, Moent Den- P. , asnistant 
nity Torun, to Oo an epccton, Segal | nt e4ptt tbe chat tspeene” hee oe 
office, Toronto, F b onto. 


at 





Portable pneumatic metal-cut- 
ting tool will cut 55 in. per 
minute through 10-gauge stain- 
less steel] without distortion on 
either side, claims the maru- 
facturer. Replaces expensive 
stationary metal-cutting equip- 
ment and acetylene torches. 
Short turning radius allows 
intricate patterns and small 
openings to be cut without us- 


HO W. 





watts than an incandescent 


ing special devices, 





Manitoba Demerits Scheme 


Nabs 4,900: Poor Drivers 


From Our Own Correspondent 

WINNIPEG -— The demerit 
point system started by the regis- 
trar of motor vehicles March 15, 
1951, for tabbing records of Mani- 
toba car drivers has pin-pointed 
about 4,900 as the chief offenders 
on the highways. 


Numerically they were only 
1.7%. of the 268,889 drivers li- 
censed in 1955 but they were in- 
volved in 27% % of the fatal acci- 
dents. 


They may not have been to 
blame in all cases. Their records 
are being checked for 1956 and 
when the figures are compiled the 
pattern. of their performance may 
not be much different from 1955. 


Now that they are identified the 
problem of the traffic authorities 
is “What to do with them?” 


Under its system the depart- 
ment has an up-to-the-minute re- 
cord of every licensed driver. 
From this in January 1955 it 
grouped them all in categories. 
The classification was: 


Grovp 1—-Drivers of experi- Number of % of 
ence competent te operate Drivers tetel 
a * 197,374 73.5 

Group 2—-Beginners -— These 


1955 29,844 
Group 3—-Quvest onabie—Those 
whe hud received wae or 
more warnings from .- the 
Driver Improvement Clinic. . 
roblem drivers — 

“These colled in fer further 
test, ollewed te drive on 
probation and while on pro- 
betion were suspended or 
lnvelved in an accident for 
which they were te bleme.. 
gerous drivers— 

Those suspended more then 


11.2 


36,797 13.4 


1,681 6 


3,193 9.1 
268,889 100 

To determine if this grouping 
were justified and reasonably ac- 
curate, records af those in each 


$125,000 Gift 
For First 
“Get Well’ Home 


From Our Own Correspondent 
FREDERICTON—A local elec- 
trical contfactor is sponsoring and 
backing New Bruwuns- 
wick’s first rehabilitation and 
convalescent centre. ‘ 


_ Stanley B. Cassidy said he ex- 





toward the Lincoln centre, esti- 


to be erect d in or near Frederic- 


ton. 

Constru ‘ion is expected 
start this spring. It will be oper- 
ated as a non-profit organization |. 
by an eight-memh~ board of 
directors. 


to} 0f two inspectors early in the 





category were checked for 1955. 

During the year there were 109 
fatal accidents, Drivers in the 
first and largest group were in- 
volved in 43; those.in the second 
group 12; the third group 24; the 
fourth group of problem drivers 
11; and the last group of danger- 
ous drivers 19. 

In other words 4,874 drivers, 
1,681 of whom were in the cate- 
gory of problem drivers and 3,193 
listed as dangerous drivers, were 
involved in 30 fatal accidents, 
27%2% of the 1955 total. 

Another computation f the de- 
partment listed the number ip 
each group per 10,000 licensed 
drivers who were involved in 
fatal accidents. 

In Group One the ratio was 2.1 
per 10,000 drivers; Group Two, 4 
Group Thrée, questionable driv- 
ers 6&5; Group Four, problem 
drivers 65.3; and Group Five, 
dangerous drivers 59.4. : 

Their records are being com- 
piled for 1956. Some of them 
are already banished from the 
roads, the term of suspension 
being longer with each offense. 

Normally under the point sys- 
tem about 3% of the drivers are 
temporarily off the highways. 

At Nov. 30 there were 7,836 
under suspension. 


Star Grade System 
For Alta. Motels 


Frem Our Own Correspondent 

EDMONTON—Alberta has de- 
cided to meke a strong bid to 
expand its $50 million annual 
tourist business turnover this 
year. 

One of the features will be a 
Star system for grading auto 
courts, which is expected to prove 
popular with tourist visitors. 

Roadside campgrounds also will 
be developed and legislation to 
implement this setup is to be in- 
troduced at the spring session. of 
the Alberta legislature. These will 
be a major feature of this year’s 
tourist promotion drive. 

The campgrounds will have 
space for tents, along with cook- 
ing facilities, tables and wash- 
reoms. 

The star system of rating auto 
courts and other tourist accom- 
modatijon will be handled by the 
department of economic affairs 
which expects to use the services 





‘new year. 
It is planned to have the classi- 


ratings given by the 


program was discussed at 
@ recent meeting of eM Eaing 
government 





departmental 
cials, Alberta Motor Courts and 
Resorts Association and the Al- 
beita Motor Associa tion, 


WORLD'S LARGEST 
What is believed to be the 
world’s largest blast fw nace out- 
side the Soviet Union is to be 











built in South Wales. 


BATHURST 


announcing 
containers <> made from 
THIRTYBRITE KRAFTLINER 
by BATHURST 


OP € RACE. Bug 
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As a result of extensive research the Bathurst Paperboard Mill 


has introduced an improved linerboard —~ BATHURST THIRTYBRITE 


KRAFTLINER— which has high printability, a smoother 


and glossier surface with perfect affinity for oil inks. 


Manufactured from this improved liner, which retains 


all the other well known attributes of Kraft, BATHURST 
CORRUGATED CONTAINERS will be supplied at no extra cost! 


Through their greater eye appeal and vividly contrasting colors, 


BATHURST CORRUGATED CONTAINERS 


will increase your soles. Ask us about them today. 
dPotep nid ait 


Ship Anything... Anywhere...in BATHURST CONTAINERS 


POWER & PAPER 
Sales Offices: Montreal, Toronto, Hamilton. 


¥ 


eer 5 -e, eee. ee oe 


; 
“4 


Container Plants, Corrugated Products: St. Laurent and Montrecl, Que., and Toronto, tant, ty, 
Container Plants, Wood Products: Montreal, Que., and Toronto, Ont. | 


Pulp and Paperboord Mills: hetiens N, B. 
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Member of Audit Bureau of Circulations 


Twenty Cents an issue, Six Dollars a Year 








3 $ 
14% °+#@+215 
20 
54%, 

100 YW 
12% 
19% 
25 
26‘ 
16% 
38 


Cons. Denison 
. Gunnar Mines 
Noranda ... 
Intl. Nickel .. 
Opemiska ... 
Steep Rock .. 
Hollinger 

Cons. Smelters 


110 


38 
24 
AA 


CON OWA ON — 


10.. Falconbridge . 
11. Sherritt Gordon 7.90 
12. Labrador 19 


*adjusted for stock split. 
°U. S. currency. 


25 


Recent 
Price 


4.00 
4.05 


82 % 
4.95 
2.05 
7.15 
* 38% 
9.40: 
37 
1.70 
1.90 
2.90 


Chibougamay Jaculet 
Granduc . 
Hudson Bay .. 
Copper Rand 
Maritimes Mining 
Cassiar Asbestos 

" Ventures * 
Brunswick 
Gaspe Copper . 
lrish Copper .... 
Arceia Nickel 
Can-Met 
Algom Uranium 
Kerr-Addison .. 
United Asbestos ... 


16” 
5.75 





20/2 
66% 


19% 
245% 
30 Vs: 


Price High Low 


$ 
8.80 
15 
49 Vg 
78% 
8%, 
15% 
22/2 
25 
14% 
29 
6: 
17 


Price 
End ‘51 
$ 
9.26 
*40”2 
43 
1,52 
6.75 
15 
*36.15 
11% 
4.1 5 
8.80 


_ 1956 


High 
$ 


6.15 
9.45 


97 
7.25 
5.20 
10% 
49 
4% 
56 
3.85 
3.25 
3.40 
19% 
22 
8.80 


Low 


$ 
2.45 
3.75 


64 
3.60 


1.41 
6.60 


31%, 


‘Ta 


32 
1.40 
1.35 
1.4] 
13% 
15% 
3.60 


How Experts Rate the Mines... 
Our top dozen mining growth stocks 


| ——Egrnings Per Share—— 


‘SS 
$ 


*?e 


3.31 
6.15 


And other medium-term prospects 
(In the order picked by investment men) | : 


Interim/56 —Dividends— 
(months) ‘Sl ° °S6 ‘51 
$ $ $ s 


> 
" 
sere eee see 
’ 


Main Field 
Uranium 
Uranium 
Copper 
Nkl.-copper 
Copper 
Iron 
lron-gald 
Lead-zinc 
C’pper-zinc 
NkI.-copper 
Nickel 
Jron 


3.3219) *2:85 
4.8719) . 4.18 
Wet 


2.00 
3.75" 


*2.00 
2.60° 
ae. a 98 

30 18 
 *3.10 *2.20 
1 02(6) 88 
ASI) .20 


«2 1(6) 


50 


ad 


Recent 
Price 


Northspan 
Nipissing .... 
Merrill Island 
Cons. Sudbury Basin 


Coldstream 

Quebec Lithium .... 
Pine Point Mines 
Pronto Uranium .... 
Oceanic tron 

Bouzan , 
Sullivan Cons. 
Mining Corp. 

Placer 

Willroy 

Beaucage 

"Traded over-the-counter. 








What Investment Men Seek 


In a Mining Growth Stock 


By FRANK KAPLAN 
What are“the best buys among mining 
stocks? 
That's the question that faces investors 
trying to cash in on the widespread develop- 
ment of Canada’s mineral wealth. 


To find an answer, The Financial Posi. 
asked the people who should know—invest- 
ment men across Canada who make a 
specialty of watching mining stocks. 

Specifically, these investment experts were 
asked to list the 10 issues they consider will 
show the best increases in market value over 
the next three to five years, * 


They were asked to give their choices in 
order of preference’ and to explain why 
they picked the top three. 

The results of this exclusive Post-survey: 

~-A surprisingly broad list, in which 43 
issues were mentioned at least once. 

—-Companies listed were spread from New- 
foundland to B,C. and into the Northwest 
Territories and included one overseas mine 
Irish Copper. 

—Activities of these companies were in 
practically every field of mining from the 
newest uranium developments and iron ore 
producers, through the key base metals and 
into such metals as lithium and columbium. 

Sifting out the top twelve from this broad 
’ hist was difficult. Points were assigned to 
each issue depending on its listing by the 
individual investment experts. Even on this 
basis, there were two ties-—for seventh and 
hinth place—resulting in the top dozen. 

Here are the top favorites of investment 
experts in order of choice. 

1. Consolidated Denison 

2. Gunnar Mines 

3. Noranda Mines 

4. International Nickel 

5. Opemiska Copper 

6. Steep Rock Iron 


a 


7. Hollinger Consolidated 
8. Cons. Mining and Renening | 


9. Geco Mines 
10. Falconbridge Nickel 
1i. Sherritt Gordon Mines 


12, Labrador Mining and Exploration 
~—-This list includes two companies which 

have yet to reach the production stage — 

Consolidated Denison and Geco Mines. 
—Two uranium properties head the list 


(Denison and Gunnar). 


—Interest in nickel is reflected in choosing 
International Falconbridge 
Sherritt and reflects recent price increase 


in nickel and a major expansion program 


by Inco. 


-~The importance of iron as a vital in- 
dustrial metal and Canada’s mushroéming 
growth in iron ore mining is refletted in the 
choice of Hollinger, Labrador and Steep 


Rock. 


—And interest in copper is shown by the 
choice of Noranda, Geco and Opemiska. 

—Consolidated Mining & Smelting stands 
out because of its giant size”and its Pine 
Point property in the Northwest Territories 
where a new major lead-zinc mining indus- 
try may be developed in the next few years. 
(Pine Point Mines. was listed separately by 


Nickel, 


several of the surveys.) 


It is significant that the top dozen consists 
of proven properties and companies which 
have been leaders in the mining industry 
for years. 

Undoubtedly there will be “spectacular” 
price increases in companies which now are 
largely dormant. That is the gamble of min- 
But, the investment men 
surveyed felt that the investor should be 
considered with “known” quantities and not 


ing investment. 


“potentials.” 


They also emphasized that mine manage-. 
ment is extremely important. Companies like 
Noranda and Smelters have long 


Inco, 


‘\ 


demonstrated their know-how and have the 
financial resources to back up their findings. 

“Major positions in the Canadian mining 
industry and in world metal markets” was 
a typical comment,in referring to the big 
established organizations. 

“Within a few years the Canadian mining 
industry’s. production record of close to $2 
billion established in 1956 will look small 
and the major companies in the different 
fields will have contributed a very high 
percentage of the increase,” commented 
Norman F. Albert of Goodwin, Harris & Co. 

The investment men were aware of the 
speculative possibilities of many companies, 
as the complete list indicates. They realized 
that it is easier for a low-priced developer 
to jump sharply with good news. But it is 
significant that they stayed with properties 
which have indicated ore-in-the-ground or 
companies with top management and finances 
interested in a wide list of orebodies. 

Almost all of the other issues mentioned 
represented properties found within the past 
‘few years. Holding and financing companies 
like Ventures, Mining Cerp., and Placer 
were evidence of the adage that “success 
brings more success.” 

But companies like Chibougamau Jaculet, 
Copper Rand, Coldstream, Oceanic Iron Ore, 
Beaucage, Algom Uranium, Northspan, 
Pronto, Brunswick Mining, reflect completely 
new mining fields being opened up in Can- 
ada. 

The survey certainly proved one major 
point. 

Canada’s mining development has broad- 
ened out to such an extent that investment 
opportunities are probably the best they 
have ever been. Ore discoveries have been 
made that will see continual increase in 
mineral production, in importance of the 
mining industry and eventually in dividends 
paid by successful producers. 


and 
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How You Can Pick the Mines... 


1. Mineral’s outlook: Supply, demand, price, potential uses. 
Orebody economics: Profitability, location, metallurgy. 

3, Orebody size: Life of the mine, possil-ie new finds. 
Management: Technical ability to run mine successfully. 
Finances: Availability of money to bring to production. 


Intrinsic value: Decide exactly on investment objective. 
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CONSOLIDATED DENISON 
MINES is developing as one of the 
major parts of Canada’s mush- 
rooming uranium mining indus- 
try. It was listed by more than 
half of the investment men in the 


“survey. 


Denison probably has the larg- 
est single uranium mining plant 
in Canada with a capacity of 6,- 
000 tons daily. The property will 
shortly go into production to 
meet a government contract to- 
taling $203,300,000. 

To the investment experts pick- 
ing Denison at the top of the list, 
key attractions were the favor- 
able contract with the Govern- 
ment which should ,result in 
quick repayment of debt and 
what they feel is a rapidly 
brightening outlook for uranium 
demand after contracts expire. 


D’Arcy M. Doherty of Doherty, 
Roadhouse & Co., felt that “hand- 
some earnings” should be shown 
on the common shares. Ele also 
mentioned “the chances of con- 


tracts after 1963 and the accent’ 


on peace-time atomic dtvelop- 
ments” as favorable considera- 
tions. , 

Share capitalization: Issued, 
4,450,000 of 6 million authoriz- 
ed. President, S. B. Roman; 
general manager, John Kostiuk. 


GUNNAR MINES was 2a close 
runner-up to Consolidated Deni- 
son. This company is also in the 
ur m-mining field and has 
been in production for about a 
year. It was the spark that set off 
the boom in uranium develop- 
ment in Canada with its find in 
the Beaverlodge area. 


‘In six months of “commercial” 
production, Gunnar reported a 
net profit equal to $1 a share. The 
plant is being expanded 32% to 
1,650-tom daily rate and negotia- 
tions are under way to increase 
its contract with the’ Government 
above the $76,950,000 level. 

Here is a typical comment 
about Gunnar by C. H. Punchard, 
E. T. Lynch & Co.: 

“Present contracts will give 
company plant and equipment 
paid for at the end of the period. 
High-grade ore will enable Gun- 
nar to earn substantial profit even 
if the price of uranium oxide is 
reduced after 1962. Bonds should 
be peid off in 1957 and dividends 
started on common. Outlook for 
urahium demand is excellent ov- 
er the logg term. ™ 

Share capitalization: Issued 

3,331,205 of 5 million authoriz- 

ed. President, G. A. LaBine; 

mine maneger, J. N. Botsford. 


NORANDA MINES, a. kingpin 
ot Canadiar mining, caught the 
attention of the investment men 
because of its widespread inter- 
ests ranging through prospects, 
producers and industrial opera- 
tions. 

Of particu lar attraction for the 
future is its Copper opera- 
tion where major new copper 
production has been developed. 
The company has been enjoying 
record earnings and this year is 
expected to chalk up a profit of 
about $5 a share. 

In 1955, net amounted to $3.31. 
In the first nine months of 1956, 
Noranda reported a profit of $3.32 
a share. 

The attraction of Norarmia ap- 
pears to lie in the adage that 
“success brings success.” “A, min- 
ing empire with important inter- 
ests in the industrial world and 
a number of other mining enter- 
prises,” was the comment of one 
investment expert. : 

“Proven ‘producers, active in 
outside exploration and develop- 
ment with excellent results.” was 
the comment of C. R. Fenton of 
Robertson, Malene & Co. 

Share capitalization: Issued, 
4,479,544 of 6 million author- 
ized;' President, Jarnes Y. Mur- 
doch; general manager, KR. V. 
Porritt. rate? 


INTERNATIONAL NICKEL 


| CO, OF CANADA was considered 


ar, obvious choice by the invest- 
ment men who mentioned this 
company. Inco is the world’s lead- 
ing nickel producer, a major pro- 


ducer of copper and of many 
other important metals. 


“Interest in this company lies in 
its Moak Lake project in Mani- 
toba and a recent 15% increase 
in the price of nickel. The Moak 
Lake nickel mines are expected 
to develop into a second Sudbury 
where Inco now has tremendous 
facilities. In the first nine months 
of 1956, Inco had a net profit 
equal to $4.87 a share. Net for all 
of 1955 was at a record and equal 
to $6.15 a share. 


Comments continually referred 
to world shortages of nickel and 
anticipated accelerated growth in 
demand as more supplies become 
available. 

One dealer felt that the com- 
mon share; would develop a lev- 
erage factor. He anticipated sen- 
ior financing by Inco to finance its 
expansion. Presumably, such debt 
would be paid off quickly as 
Moak Lake mines come into pro- 
duction. There has also been some 
talk of an offering of rights to 
buy additional shares. 

A typical comment was by T. 
S. Mackay of H, J. Bird & Co, 

“International Nickel with_ its 
new deposit, the grade of which 
has exceeded all expectations, is 
destined to hold its lead as the 
world’s biggest producer for 
years to come. Nickel is still in 
short supply.” 

Share capitalization: Issued, 
14,584,025 of 15 million author- 
ized; chairman, John F. Thomp- 
son; president, Henry S. Win- 
gate. 


OPEMISKA COPPER MINES 
(QUEBEC) is a relative newcom- 
er as a producer of copper. Pro- 
duction started at the end of 1953 
on a relatively small scale (400 
tons daily) and has been increas- 
ed steadily. — 

A recent fire resulted in tem- 
porary suspension of production. 
Milling facilities are being ex- 
panded to 1,400 tons daily and the 
company has made overtures to 
the Quebec Government for 
clearance to build a smelter. 

Its mine is in the Chibougamau 
area which is being rapidly de- 
veloped by other companies. Ope- 
miska is one of the Ventures 
group of companies and thus has. 
the help of top mining men. 

In the first nine months of the 
year (before production was sus- 
pended because of a fire), net 
profit amounted to $2.7 million. 
The company’s exploration and 
development work continues to 
outline increasing reserves of rel- 
atively high-grade copper. 

“Opemiska, with its substantial 
(estimated at over 5 million tons) 
and comparatively high-grade ore 
reserves, could experience con- 
siderably increased earnings,” 
noted Burns Bros. & Co. “Future 
earnings in turn should justify 
substantially increased prices for 


. the stock.” 


These were the essential points 
noted by other investment firms. 

— Good management. 

—Rapid increase in reserves. 

—Outstanding grade. 

—Location in what is becoming 
a low-cost mining area. 

Expansion possibilities on a 
major scale.” 

Share capitalization: lend 
5.5 million of 6 million author- 
ized; president and general 
manager, J. P. Millenbach. 


STEEP ROCK IRON MINES is 


a leading iron ore producer from 
a major property at Atikokan, 
Ont. It has’ been increasing out- 
put steadily and in the 1956 sea- 
son shipped some 3.3 million tons, 
well up from 2.5 million tons in 
1955. 

Reserves in the Steep. Rock 
range have been estimated at 300 
million tons per 1,000 ft. depth 
with about two thirds of this on 
Steep Rock ground and the re- 
mainder on ground leased + 
ery od of the U. S&S. 

Steel 

ne aetied lesi of these iron 
properties is a coatinuing process 
and the company has no trouble 
selling its ore which is of direct- 
shipping grade 


Steep Rock has a royalty ar- 


rangement with the Inland Steel 
subsidiary which is expected to 


get into production in 1960 after 
spending some $50 million on de~ 
velopment of its lease. Company 
officials are reported to be consid- 
ering — of a dividend 
policy. 

Comments anens from a crisp 
“size of ore reserves very large,” 


by H. R. McCuaig of McCuaig . 


Bros. & Co., to growing demand 


for Canadian iron ores and the 


fact that Steep Rock almost dou- 
bled its profit from 1954 to 1955. 
Share capitalization: ued, 
8,045,110 of 10,666,666 author- 
ized. Chairman, Cyrus S. Eaton; 
president and general manager, 
M. S. Fotheringham. 


HOLLINGER CONSOLIDATED 
GOLD MINES tied for seventh 
place with Consolidated Mining 
& Smelting. Hollinger is one of 
the largest. gold mines in Canada 
and was a pioneer of the wealthy 
Porcupine camp. But in view of 
the general. difficulties faced by 


gold mines, it is obvious that gold - 


is not the main factor that at- 
tracts investment experts. 

Hollinger is considered attrac- 
tive because of its interests in the 
rich Quebec-Labrador iron ore 
fields. Through subsidiaries, Hol- 
linger participates in the opera- 
tions of the giant Iron Ore Co. of 
Canada. It also controls Labrador 
Mining & Expioration which is 
interested in these iron fields. | 

Shipments from ‘his rich ground 
started only im the fall of 1954 
with capacity operations expect- 
ed to be reached in 1956. But, it 
is anticipated that the St, Law- 
rence Seaway will see further in- 
creases in procluction of iron ore 
from this area. 

Brokers’ comments emphasized 
the iron ore reserves and the in- 
terests in Iron Ore Company, and 
Labrador Mining, predicting that 
U. S. demand for this ore will 
continue increasing. 

Share capitalization: Issued, 
4,920,000 of 5 million author- 
ized. President, J. R. Timmins; 
general manager, E. A. Perry. 


CONSOLIDATED MINING 
AND MELTING CO. OF CAN- 
&DA is one of Canada’s leading 
mineral producers. It is largest in 
lead, zinc, silver and chemical 
fertilizers in which fields it gets 
the bulk of its revenue. Smelters 
has: widespread interests in other 
companies and, like other major 
mining organizations, continually 
is on the lookout for new sources 
of ore and new ventures. Thit 
company is controlled by. Cana- 
dian Pacific, Railway. 

What apparently caused seme 
confusiom in the minds of invest- 
ment men was its interest in 
Pine Point Mines in the North- 
west Territories. 
appears to have indicated 
major lead-zinc mining field that 
awaits transportation facilities to 
become economic. Several of the 
questionnaires listeds Pine Point 
among the top ten. 

Investment men also aoted its 
financial bbility to step into new 
ventures that raight promise ma- 
jor benefits. Certainly, Smelters 
benefits from any increase in de- 
mand for lead and zinc and 
growth in use of chemical fertil- 
izers. 

Share capitalization: Issued, 
16,381,645 of 20 million author- 
ized. President, R. E. Stavert; 
general manager, R. D. Perry. 


GECO MINES tied for ninth 
place in the list of the 12 favor- 
ites with Falconbridge Nickel. 
Geco is another newcomer to the 
oe mining scene. 

operty sparked the Man- 
shoe arex boom, currently 
is working toward the production 
stage to be reached in 
the spring of 1957. Reserves of 
copper-zine-silver ore have been 
estimated at better than 15 mil- 


Thi uf 


These Mines Counted ‘Tops’ 


sulted from its position as an 
assured ucer that still has 
considerable room for growth. A 
mine in this stage of development 
can look ahead to the time when 
it has available income from its 
production to apply to further ex- 
ploration and extension of ore. 
. .§hare capitalization: Issued 
and outstanding, 3 million. 
President, N. C. Urquhart; man- 
aging director, J. A. H. Pater- 
son. 


FALCONBRIDGE NICKEL 
MINES is a major participant in 
the rich Sudbury nickel-copper 
area, The company has’ had under 
way continual programs of cx- 
pansion, bringing new mines into 
production. It has sales contracts 
with the U. S. Government. Like 
other nickel mines, it stands to 
benefit from the recent increase 
in the price of nickel and from 
the continued strong demand for 
the metal. 


Falconbridge also hes under . 
way very active exploration pro- 
grams for new supplies of nickel. 
One of ee more interesting 


pes or it is lat- 


erite ores. These ores cotild be- 
come a major source of nickel 
and eventually offer major com- 
petition to Canada’s sulphide 
ores. The company had a net 
profit of about $1.02 a share in 
the first half of the year. 

Essentially, comments suggest- 
ed that nickel prices would likely 
increase and uses for the metal 
would multiply. 

Share capitalization: Issued, 
rhc yg “a of 5 million author- 
‘ized, President, R. B. Ander- 
son; general manager, H. J. 
Fraser, 


SHERRITT GORDON MINES 
is aniother nickel bet. Sherritt has 
a producing nickel-ore property 
at Lynn Lake, Manitoba and a re- 
finery ac Fort Saskatchewan. The 
present mine production 
late in 1953. Formerly, Sherritt 
had operated at Sherridon, Man. 
Most of the nickel output is un- 
der contract to the U. S. Govern- 
ment and steel companies. Part 


of copper and cobalt output is 
also sold to the U. S. Govern- 


Ore at Lynn Lake have 
been. prea. Bore at almost 14 mil-- 
lion tons. Exploration and devel- 
opment work continues at the 
mine and the nickel refinery has 
been operating at capacity. The 
company has undertaken to pro- 
cess concentrates of some new 
producers on a contract basis. 
Directors have indicated that they 
hope to be in a position to-con- 
sider dividend payments some- 
time in 1957. 

Comments on Sherritt were the 
same as for the other two nickel 
producers chosen—predictions of 
higher prices for-nickel and con- 


Mining of the U. S. “which gives 
hy 
Share capitalization: Issued, 
11,233,318 of 12 million author- 


in Iron Ore Co. of Canada, the 
major operator in this new iron 
in turn holds its own 

more 134 mil- 
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Canada, expansions of existing 


Areas, industries ore invited to report thels progress in this column. . 
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Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 








will be laid on the property. And 
that still leaves lots of roorh for 
further growth in the future.. 
The branch facilities will in- 
clude a maintenance area with 32 
bays for trailers under repair, a 
\spray booth, drying oven and 
large parts area. 
Simultaneously, the company 
has a new Montreal branch under 
construction and plans for ex- 
pansion in western cities are ‘be- 
ing developed. 
sales and service facilities in most 
| of Canada’s major cities. 
| Fruehauf Trailer Co. of Canada, 
'a subsidiary of the U. S.-based 


FOR YOUR BUSINESS 


Cemmercis! and Real Estate Fi- | 
naneing. tet & tnd Mortgages, 
Construction Leans, Chattel Lean 
eon Machinery, Equipment, Fis- 
tures & tnventory. Sale & ase- 
back. Present Financing Consell- 
dated and tnereased — Payments | 
Reduced. eceivabie Discounting, 
Re-Discounting «and instaliment 
Financing. Leng Term Subeordina- 
ated Nete and Debenture Finane- | 
ing, Benk Credit and Insurance 
Company ‘Financing. New Vea- 
tures Fimanced. Promotional Fi- 
mancing. 


STOCK ISSUES ARRANGED 


SY. FIELD. 


}| 1457 Broadway, New York, N.Y. 
ees TEL. WI 7-7395 = 








‘imever be an obstacle to industrial 


‘| cost, and the greater will be the 


will| power. They should %« developed 


a public of 100,000 capital 
shares and $3.5 million debenture 


B. C. Checks on Power | 
British Columbia's Bureau of 
Economics and Statistics has .ak- 
en a close look at that province's | 
prospects and problems in the de- | 

of electric power. And | 
it came up with these answers: 
@ Lack of energy resources will 





development in the province. 

@ The longer the province waits 
to develop her untapped energy 
résources the greater will be the 


competition from alternative 
sources in other areas. 

@ Alternative sources of B. C. 
power should not be considered at 
present as competitive with hydro 


as supplementary or complemen- 
tary sources, 

Energy from over 23% of the 
Canadian hydro potential, 19% of 
the nation’s coal reserves as well 
as natural gas and petroleum 
could soon be made available to. 
any major centre in B. C. Al-| 
though the, harnessing of these 
resources has been rapid, esti- 
mates indicate that a still more 
rapid rate of development will be 
required in the next 25 years. But 








It already has | 


economic, legal, technical and 
other problems presently cloud 
the prospects for further expan- 
sion of electric energy supplies, 
and failure to solve them thrgeat- 
ens’to increase the cost of power | 
development and so reduce the) 





: 


supply all types of steel products 
including structural and reinforc- 
ing steel, pipes, sheets, plates, bar 
shapes and sheet piling, and also 
has fabrication and erection 
facilities. 
>” * - 

From Boilers to Cranes 

International Equipment Co., 
with head offices in Montreal and 
manufacturing and other facili- 
ties across the country, is develop- 
in a new phase in its wide 
interests in engineering. 

It has acquired a substantial in- 
terest in Napanee Iron Works 
Ltd., Ont. which has a lusty busi- 
ness in making package boilers 
for industrial uses. During the 
past few years, IEC manufactur- 
ing facilities have been unable to 
keep pace with expanded sales. 
Now it’s planned that some of the 
IEC product lines will be manu- 
factured at Napanee and the lat- 
ter company’s boiler production 
facilities will be expanded. 

For that purpose, extensive im- 
provements to the Napanee plant 





firm of that name, recently made 
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KANGYO BANK 


LIMITED 


a 


natural competitive advantage | were in hand this week, and dur- 
which British Columbia has over | ing the next three montins the 
other areas. = | work force there will be doubled. 
| JEC has two other associated 
How Costs Compare /companies, Industrial Equipment 

Specially interesting in the re-|Co., and Acme Handling Mate- 
view are the estimated production | rials, both of which produce mate- 


* 


LABOR AND THE LAW 





lYou Can’t Help Workers 


Their Union Status 
ignificant judicial, Rage 


hours but apparently isued no 

further warning, even though 
bor field Herb continued. 

regular The Board had to decide: De- 

spite management activities, was 

. there good reason -— in the sig- 

and ja- (natures of sufficient employees 

ber ‘aw are highlighted. _— w hold a vote on decertifice- 

Here is another case. : tion? 


Said the Board: 
Management burned its fingers; « = The movi irit in the 
on this hot argument. | , ; pa vB soe 


ay eee” oa the | initiation of this webaengyranp te 
Ontirio Labor Relations Board 8s | et... oy cnmeteen 4 
an application from a group of | “The hand of management is 
employees for termination of bar- | 41:0 evident in the leeway which 
gaining rights — throwing out) must obviously have been given 
the union, in other words. ‘to (Herb) to circulate the petition 

The union, of course, opposed as well as in steps taken by man- 
the application. | agement to ensure that he would 
| The Board found this to be the! be adequately represented at the 
sequence of events: | hearing. 


eat ae aracr oA nip" ttf “The somata asked for hong 
been On proper procedure to ol- 
local, then resigned. Shortly after | lowed in coanection with enenilon 
his resignation he sent to a cOm-/ of his rights under the collective 
pany executive a “piece of paper” | agreement .. . and management 
asking the firm to discontinue | took advantage of the situation to 


checking off his union dues. ‘press him into taking ‘action of 





prepare similar documents for | found himself a prisoner of cir- 
them. But other employees were | cyumstance . . 
sharply critical of Herb and) agent” 
strongly in favor of the union. | The moral: Management, what- 
Herb asked the same company | ever it feels to be the desires of 
executive for advice, The execu-| its employees, should keep hands 





Some employees asked Herb to| 4, entirely different sort. He/| 


. no longer a free) 


3. F. REIRSTEAD W. 8. NORTH Ja. 
Mr, Welter H. Veil, President of the John Palmer Company Limited, ennownces the . 
appointmest of Mr. Wolter 8. North Jr. ond Mr. John F. Keirstead as Associcte . 
General Managers of the Company. For several years Mr. North hes been Secretary. - 
Treasurer and Mr. Keirstend, Sales Director, They will continve in these capacities 
in addition to their new duties. 


Dm eee ee ee —_s 





CANADA FOUNDRIES & FORG- 
INGS LTD. has p redeemed 
anti canceled am additional 3,092 
Class “A” shares reducing the n-im- 
ber -* these shares outstanding to 


CANADA IRON FOUNDRIES 
LTD. has issued an additional 1,250 
common shares at $21 per share 
under option to officers and senior 
employees. There are now 711,225 








tive said he was using the wrong | off in matters of this kind, It’s up eet: SAE BTS 
forms; apparently secured a set) to the employees alone to decide| | |) =e 


of forms for a declaration ter-| whether they want to get rid of a 


minating bargaining rights (quite| ynion and when and how they i 


a different thing from revocation | want to do it. 
of dues check-off) and had them; Source: Ontario Labor 
sent to Herh’s home. ‘tions Board ruling. 


(Herb said later thaf he didn’t | | 
Levine President 


know he was doing anything 
Of Clothing Group 


about “getting rid” of the union 
until he received these forms.) 
Herb proceeded to approach ' 
Murray Levine, vice-president 
of Sainthill-Levine Co., has been 
elected president of Associated 


Rela- 





other employees on company time 
to get their signatures requesting 
ending of union bargaining rights. 


costs of power from . various| 
sources. Says the Bureau: | 

Nuclear — It will probably be 
impossible to produce it for less 
than 5 mills at least in the next 
20 years, 

Natural gas — Experience in 
Texas has shown production costs 
between 3 and 4 mills. This' 
suggests power production from | 
gas at the end of a long pipe line | 
would be at least 5 or 6 mills. | 

Coal — Where conditions are) 
particularly favorable, power pro- | 
duction can be low cost. But in’ 
the Pacific Northwest, production | 
cost below 5 or 6 mills is unlikely. | 


Hydro — Sites are available in 
the province where hydro power 





could be developed at less than| +® 


3 mills. 


‘ous types. IEC production ranges 


New Name — New Line 








Head Office: HIBIYA, TOKYO 


New York Representative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 




















IF YOU 
NEED 
MORE 
MONEY... 


read [he Financial Post regularly 





You'll find The Post particularly helpful if rising costs 
and high taxes are hemming you in, Every week it 
will help you earn more by bringing you facts and 
reports you need to run your business and investments 
with greater understanding and foresight. 
No other paper is quite like The Post. In addition to its 
wide coverage of Canada’s robust econonty, you'll 
get these exclusive features that will give you .a clear 
perspective of investment trends. You'll read what 
ee investors are doing. You'll see what they're 
uying and selling. You can follow each feature regu- 
larly for wise, profitable investing. 


Managed Investment: Savings multiplied for Post read- 
ers who followed the buys and sells of the MacNab and 
Comptoh investment portfolios. In 12 years with 
$10,000 each, these two funds grew to a market value 
of around $37,000 each. 

Selected Growth Stocks: 26 Canadian stocks chosen by 
an expert investment counselor for their growth poten- 
tial show a gain of 56% in less than four years. Follow 
them, watch them grow. 

The Beaver Club: An actual investment club in opera- 
tion. Every transaction real. This will show you how 
to make your money grow. Subscribe to The Financial 
Post. Fill in the coupon below and return it to us today. 


481 University Ave., 
Terente 2, Ceneda 


The Financial Post 


Please enter my subscription as below: 
Canude $6 yearly () 
Elsewhere $7 yearly 


2 yeers $11 () 
2 yeers $13 () 
Bill me loter .... 




















Installed capacity in B. C, has 
increased from 864,000 hp. in 1945 
to over 2.4 million hp. in 1954, 
resulting in an availability of 1.8 
hp. per capita in the province 
compared with 1.1 hp. for the 
nation. But only 10% of the 
province’s hydro-electric potential 
has been developed. 

Highlighted among obstacles to 
further power growth are the con- 
troversies over the development 
of the mishty Fraser and Colum- 
bia River systems. 

@ There seems little prospect for 
either an immediate or complete 
solution te the fish vs power con- 
flict over development of the 
Fraser River, reports the Bureau, 
Failure of the Canadian and 
American governments to agree 
over power developments on the 
Columbia River has prevented the 
‘development of 1.3 million kw 
which could make a substantial 
contribution to B. C. industrial 


development. 











Enterprise in Steel 

| Further signs of growth in the 
| Canadian steel industry are pro- 
vided by the building of a new 
|} manufacturing plant on a 120- 
acre site by Dominion Steel & 
| Coal Corp., and the establishment 
of a new, privately owned ware- 
| housing and fabricating company. 
Both developments are centred in 
| the Toronto area. 

The project is in the 
northern part of Etobicoke Town- 
|ship, The first unit of the plant, 

reports Metropolitan Toronto In- 
dustrial Commission, is now 
under construction and will have 
| an initial floor area of 250,000 sq. 
ft. Scheduled for operation next 
year, it.will combine and expand 
the present operations of Graham 
Nail & Wire Products Ltd. and 
Canadian -Steel Corp., Ojibway, 
Ont. These firms are two of 
Dosco’s 30 subsidiary and associ- 
ated companies. 

The second enterprise has been 











‘formers in low VA groups for 


rial handling equipment of vari- 


from railway running’ gear, 
through storage batteries to loco- 
motive cranes of up to 80 tons 
capacity and mobile ci.nes of 
from four to 46 tons capacity. 

+ o o 


Within a period of three weeks, 
the Canadian division of one of 
the world’s largest equipment dis- 
tributors has changed its name 
and added an important Ontario 





dealership to its activities. 


Last month, Innes Equipment . 


Ltd., Toronto, Canadian divi- 
sion of Blackwood Hodge Ltd., 
don, U. K., changed its name 
to Blackwood Hodge Equipment 
Ltd. to identify itself more closely 
with the world-wide Blackwood 
Hodge organization. The Quebec 
company, Innes Equipment Que- 
bec Ltd., also became Blackwood 
Hodge Quebec Ltd. 

Now it’s announced that Black- 
wood Hodge Equipment Ltd. has 
been appointed authorized dealer 
in Ontario for earth@noving. 
equipment made by -the. Euclid | 
Division of General Motors. Corp. | 
The parent Blackwood Hodge. 
company and many of its divisions 
in foreign countries has repre- 
sented Euclid for about 15 years. 

* = . 


More Wire and Cable 
Electrical wire and cable prod- 
ucts for a wide range of services 
and industry across Canada were 
rolling off the line at the new 
115,000 cq. ft. factory of Industrial 
Wire & Cable Ltd. in Etobicoke, 


The company warned Herb once 
that he was violating its rules by 
collecting signatures in work 








Westcoast Line 


70% Completed 


More than 70%, or 455 miles, 
of the Westcoast Transmission Co. 
natural gas pipeline, stretching 
from Taylor, B.C., to the Fraser 
Valley, has now been completed. 

Most pipelaying spreads are 
now closing down for the season. 
Work is continuing on river cross- 
ings, on aerial bridges, compres- 
sor stations and the gas scrubbing 
plant. 

Work on the first section—120- 
mile northern section which cros- 
ses. the summit of the Rocky 


Clothing Manufacturers of On- 
tario. 


The association represents 22) : 
' manufacturers : 


of men’s fine 
clothing in the Toronto-Hamilton 
area. They paid wages totaling 
$6.75 million last year. 

Other officers: 

Honorary president, Warren K. 
Cook, Cook Clothing Co. 

Executive vice-president, 
Harold R. Kane, Tip Tep Tailors 
Ltd. 

Vice - president, William A. 
Cook, Cook Clothing Co. 

Vice-president, Joseph Giroux, 
Cook Clothing Co. 

Treasurer, Ernest Dunkelman, 
Tip Top Tailors. 

Named to the board of direc- 
tors: David Dunkelman, president 
of Tip Top Tailors; Ben Dunkel- 





Mountains at Pine Pass—is now 
completed, a full season ahead of 
schedule. 

Building of the pipeline is un- 
der direction of Cunadian Bechtel 
Ltd. as construction managers for 
Westcoast. 


man, Tip Top Munilors; Oscar 


E. Enkin, Coppley, Noyes & Ran- 
dall; William A. Cook, Cook 
Clothing ‘Co.; James C. Firth, 
Firth Bros. Ltd.; Ben Hillman, 
Shiffer-Hillman Co, 





All-Canadian Designers and Manufacturers of: . a 
MECHANICAL ROWER TRANSMISSION, | 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 
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7000 Pork Avenue, Montreal 
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James, James Brothers Ltd.; Max}| 








Ont., this week. 


Located in western Metro To- | 


ronto, the plant represents a 50% | 


increase in manufacturing space. 


and, states the company, was built 
to meet increased market demand. 

the factory is on a ten-acre 
site and provision has been made 
for further expansion there as 
required. 


. 7 

Custom-Made Parts 

A new division of Standard 
Telephones & Cables Manufactur- 
ing Co. (Canada), which has plant 
and development laboratories in 
Montreal, has been set up te 
manufacture a wide range of 
standard and custom made trans- 


electronics and telecommunica- 
tions application. 

The line will include transform- 
ers for high fidelity equipment, 
public address systems, prototype 
production, commercial and ama- 
teur broadcasting, military re- 
search ahd instrumentation, 

STC is the Canadian operation 
of International Telephone & 
Telegraph Corp., New York. 





Hémlines of women’s skirts are 
going down again. 

Christian Dior decreed last 
July that just-above-the-ankle 
length is correct for daytime 
wear. New York fashion houses 
didn’t snap up the idea as quickly. 
as they pick up most other Dior 
edicts but the 1957 spring lines 
indicate a definite downward 





Downward Trend tor Women’s 


Skirts Is Indicated tor 1957 





so that women who prefer high 
fashion can lower their skirts by 
as much as four or five inches. 


With the longer look comes the 
higher neckline, But it’s not al- 
together a covered-up look. When 
the neckline is high, the back is 
bare almost to the waist. And 
there’s the shoulderblade cut — 
the armholes being cut out in a 
deep curve at the back to expose 
the shoulder blade. 


The stiff, crisp fabrics of the 
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Heres how CARGOTAINERS — 


cut material handling costs 
$08 YOUR LHIPPING 


CARGOTAINERS can save you money in 
goods, assemblies and parts efficiently, in bul 
Tough, durable CARGOTAINERS 


shipping by moving finished 


protect their contents and are easy to 


load, easy to handle. They fit virtually all types of material handling equip- 
ment. They can be stacked for out-going shipments and folded to save space 


in return shipments. 


What's more, CARGOTAINERS are readily adaptable to your 


tion and storage 
warehouse, where they conserve valuable space — 
onto train or trucks for shi 

Let our CARGOTAINE 


W'rste mow for illustrated booklet to Department 
Hamilton, Montreal or W innipeg offices: 


THE B. GREE 


. A 
"UH “a. ; 


HAMILTON. CANADA 





uirements — use them through Poa 
'o 


produc. 


plant and in your — 
load them directly 
nt to customers or branches. ; 
representative for your atea show 
CARGOTAINERS can help you cut costs in your shipping, or, 


you how 
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NING WIRE COMPANY LIMITED 











‘ROSERT L. BROPHY 
hr. €. &, Wiltioms, President and Gen- 
erol Meruger of Chesebrough-Pond’s 
(Cenede) tid. aenaounces the appoint- 
ment of Robert |. Brophy as Director of 
Scles ond Marketing, Mr. Brophy bes 
en extensive background in the drug 
end ‘toiletry fields and is o director of 
the Proprietary Association of Canada. 





COSTUMES 


THEATRICAL SUPPLIES 


Adams 


COSTUME RENTALS 
Complete Selection 
93 KING &, TORONTO - EM. 87159 


Brochures 
Annual Reports 
Meeting Notices 
Prospectuses 
Trust Deeds, Etc. 


and confidential service 


FERMAC 


EM. 4-5311 


230 ADELAIDE ST. W., TORONTO 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 


“because it helps them make right | 


decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 


—— 
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bury more than $10 million in the 
ground this year. 


head wiring that have been clut- | 
tering up their skylines for years. | 

These cities are not doing it 
just to make themstlves pretty, 
but are being extremely practical. | 


Town planners shudder at the 
sight, familiar to most Canadians, | 


sidestreets and alleyways of 
towns and cities. 


Fire and civil defense officials 
have repeatedly scored overhead 
wiring as a menace in fighting 
fires or natural disasters such as 





gale-force winds. 

Many leading experts in the 
publie utilities field look forward 
te the day when they can get all 














Insurance 





The British Crown 
Assurance Corporation Limited 


of Glasgow, Scotland 
& 


British Northwestern 
Insurance Company 
@ 


Security National 


a 
HEAD OFFICE FOR CANADA 


Eagle Star Bidg., 217 Bay St., Toronto 
*R HOLROYDE. MANAGER FOR CANADA 


BRANCH OFFICES —Meatrent , Winnipeg, Calgary, Vancouver 


bet A ee a mo ep ee 











Company 











wre — 








NKK 








PLATES 
s TUBES] 


Some 14 Canadian cities will: 


of weird jungles of wiring strung. 
from poles along mainstreets, | 
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TORONTO’S YONGE STREET was a “wire jungle” 

before the city buried the artery’s overhead wiring. 

Yonge St. today—straight, clean and uncluttered— 
is the pride of downtown Toronto, 


They’re Burying Millions 


or most wiring underground in 
well-protected ducts. 
But municipal purse strings are 


That’s the sum they wil: spend | opening slowly in many areas. 
to inter miles of unsightly over- | 


The initial cost of burying 
wires is cornparatively high, but 


it can be justified in the long run. 


Governor -General Vincent 


| Massey threw his weight behind 


underground wiring at the last 


| annual meeting of the Commu- 
nity Psaanning Association of 


Canada, at Ottawa. 

He told the planners that thane 
dian cities should strive to im- 
prove their. appearance through 
removal of the ugly tangle of 
overhead wiring. 

Ears Not Deaf 

The advice did not fall on deaf 
ears. Community planners and 
foremost exponents of removal of 
unsightly poles and wires in their 


‘communities have taken up the 


challenge. 

Some remarkable progress has 
been reported, 

In Summerside, P.E.I., a start 
has been made at placing all 
power and telephone wiring un- 
derground along ‘Water St., the 
main business thoroughfare. 

At the nearby Summerside 


National Defense will have a 











most other major service estab- 
lishments, has’ guaranteed essen- 
tial services by installing them in 
conduits through the $50 million 
training area. 

—Sudbury, Ont., has made a 
start om a program of pole re- 
moval. 

—Calgary has power lines un- 
derground in part of the down- 
town area and completely 
some residential districts. All 
street lighting cables are buried 
under the sidewalks. 

—Swift Current, Sask., recently 
scrapped its 40-year-old down- 
town street lighting system and 
replaced. it with modern lights. 
With it went the modern trend of 
putting the wiring to serve these | 
lights underground. 

—Galt, Ont., made the choice 
for trees: instead of overhead wir- 
ing along the beautiful Corona- 
tion Bivd., by putting under- 
ground cables to feed the new 
centre bghting standards. 


Pians Postponed 
—St. James, Man., city council 
was forced to postpone plans to 


/remove power lines along Portage 


complete underground system for | 


its power, street lighting, fire 
alarm and cormmunications sys- 
toms. 


The project was started‘a year | 


damage to overhead wiring. 





commissions in all parts of Can- | 


ada experience annual headaches | Hawrelek says he favors getting 


from frost and snow damaging 
overhead wiring and disrupting 
service. : 
And their troubles are multi- 
plied whenever severe blizzards 


or spring gales tear down poles | extra to have it done. 


and wiring. 

There is also a. danger from fire 
and lightning. Protected from the 
elements, wiring requires less 
servicing and lasts longer. 

Firemen are particularly ‘out- 
spoken on the subject. The Cana- 
dian Association of Fire Chiefs 
has repeatedly passed resolutions 
calling for removal of overhead 
wiring because of the hazard to 
firefighters and to civilian life and 
property. 

Civil Defense 

Major-General F, F. Worthing- 
ton, Canada’s Civil Defense Co- 
ordinator, has said that “overhead 
wires are a handicap and should 
be put underground.” 

British Columbia Electric Co. 
has launched what may. be the 
largest underground wi proj- 
ect west of Toronto. 

The program, to cost $2,250,000, 
will see removal of all overhead 
wiring in a downtown area of 30 
blocks of Victoria by 1960. 

It will tie in with a city pro- 
gram of installing modern street 
lighting supplied through aie? 
ground ducts. 

City planners hope that when 
the miles of unsightly poles in 
residential areas and walltronts 
of looped wires along business 
streets are removed, the B. C. 
capital can live up to its reputa- 


by the news, but so far only un- 


' 


} 





| 


Ave., in the Winnipeg suburb, 


RCAF station, the Department of when the Manitoba Power Com-| 


in | 





Just a little help 
can keep things going 


Tn these days of high employment and general economic good health, 
the threat to a family, budget is not so much a complete breakdown as 

tended. It’s expected to be pushed momentary stalling. When this happens perhaps all that is needed is a 

as soon as the frequency stand- small loan to keep things going. 

ardization work is completed in 

the city. 

—Montreal still leads all Can- 
ada in underground wiring. The 
Electrical Commission of Mont- 
real was established in 1911 to 
put overhead power, , telegraph 
and signal wires underground. 


| It pays its own way through 
| leasing conduit space to the utili- 
ties.‘In this way, wires go under- 
ground at the rate of three to five 
miles pér year, with more than 90 
'miles of streets free of wires al- 
ready. 


With Montreal’s climate fre- 
quently bringing bad winter 
aesity a Piaeing the wiring under- 

as saved) the city count- 
less gil va of thousands of dol- 
lars of lost production through 
preventing power breaks. Volt- 
ages of wires underground vary 
from seven to 12,000. 


The Beneficial Finance System makes such loans available. Beneficial has 


organization. During 1956 Beneficial made loans amounting to nearly 
Three Quarters of a Billion, Dollars. 





‘008 BENEFICIAL loan is for a. beneficial purpose.” 


Beneficial Building, Wilmington, Del. 





Canadian Subsidiary . “' 11 deapaaes ie 
BENEFICIAL FINANCE Co. or CANADA 


Hap Orrice: 2010 Yonge Street, Toronto 





more loan offices im number and spread over a wider territory than any similar 


> 


Finance Co: 


MORE THAN 1000 OFFICES IN THE UNITED STATES, CANADA, HAWAT AND ALASKA | 








mission balked at paying the 


$350,000 estimated cost of putting | 
them underground. 

-—In Winnipeg, 
street 


removal 


mains. 
—-Edmionton’s Mayor William 
rid of overhead wiring but be- 
cause the city is expanding so 
rapidly the cost would be too 
high, except in district where 
ratepayers are prepared to pay 


—St. Catharines, Ont., has 
started a $1.5 million three-year 
program. to, bury all wiring in the 
downtown business section. The 
city wil. pay for it out of current 
revenue. Through improved 
cables, the power service will be 
more reliable and through mod- 
ern pulling devices the .under- 
ground concrete ducts won’t have 
to be torn up if a break occurs. 

Ottawa Self-Conscious 

—-Ottuwa has become self-con- 
scious about its antiquated street 
lights and has embarked on re- 
moval of poles and wiring. The 
Nationa! Capital Plan to beautify 
Ottawa is.expected to give added 
impetus to the program. 

~The last annual report of the 
Toronto Hydro-Electric Power 
Commission showed $1,168,000 
had betr spent on underground 
wiring in the previous year. 

This included laying 263,000 
feet of duct. Most of this was for 
the 13,200-volt, 60-cycle facilities 
in connection with the’ frequency 
changeover progressing in the 
city, but $238,000 was for distri- 
bution plant for lower voltages. 

Toronto still finds removal of 
poles and placing primary lines 
under has to yield preced- 
ence to the more urgént require- 
ments ef providing load growth 
and keeping pace with the fre- 
quency standardization program. 

Wherever ductwork is done, an 
extra duct is installed te provide 
for pactime po . ; i. 


For almost 10 years, Toronto 
city council has been committed 
to a policy of stowing wires un- 
dergrouad ja the downtown area. 

When Yonge St. was re-opened 
after coastruction of the subway, 
all overSead wires were removed 


the | Ver the lower section of the 





of | | 
railway tracks allowed 
beautification of the centre strip 
of several streets, but citizens | 
ago after continual heavy frost | hove conplained the effect is lost 


Managers of public utilities because the overhead‘ wiring re-| 


\ | : if . ; 
Wie i 
\ EN A V yy AN 


mf : here : i | Sif fen ot 


LYE 


—_- Ps 


ome 
gn age ae 


Rie * ; 


Many business executives specify ALLIED 

VAN LINES when they or miembers of their 

staff are transferred.. They know their 

household goods will arrive safely and oo 
time. They rely on ALLIED for efficient, responsible moving. 


ALLIED drivers are specialists at long distance moving. They take a professional pride 
in their ability to move anything from a precious piece of china to a chesterfield 

safely and property. Every ALLIED VAN contains special equipment and protective peds \ 
for your furniture and appliances. 


Pian your next miove with your 
ALLIED VAN LINES Agent 
Let him take over the details 
fercanbasoltey. Tose, (6% 
fer can be a holiday. Today, 
there are more than 100 
Allied Agents in Canada 

— linked by teletype. 
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Hunting Technical and 
Exploration Services Ltd. 








J. 3. JENKING 


in his new position os Chief .of the 
Economic Studies and Planning Division, 
Hunting Technical end Exploration Serv- 
ices Limited, of Toronto, John , Stephen 
(Jock) Jenkins draws on much experience 


in both practical and scholastic eco- | 


nomics studies. 

After early studies at the University of 
Mexico end McGill University, Mr. Jen- 
kins carried ovt post-graduate work in 
Economics and Exonomic History at the 
University of London. 

In 1951 he joined the United Nations 
Korean Reconstruction Agency @s Exono- 
mist to the Korean Finance Ministry. 
Leter as Planning and Lelson Officer 
with U.NLK.R.A., he formulated pions 
for reconstruction and rehabilitation of 
the South Korean Economy with special 
studies of agricultural problems. This 
program involved considerable liaison 
work with both the U. § Army and the 
Korean Government. | 
Mr. Jenkins joined Aluminium Securities | 
Limited, in Montreal, in 1953 and served | 
@s economist and financial analyst. Two 
yeors later he joined the Hunting Group 
of Companies, os Assistant to the Vice- 
President (Economics) of Hunting As- | 
sociates Limited. | 


Set for February 


The Canadian electrical indus- 
try has decided to jump on the 
special promotion week band- 
wagon. Feb. 10-16 will be called 
ational Electrical Week, says the 
Canadian Electrical Council, rep- 
resenting 12 industry groups. 

Picked to tie in with a similar 
promotion in the U.S., the week 
is intended to “focus attention on 
the contributions of electricity to 
our Canadian way of life and on 
the contributions toward the eco- 
nomic strength of our country of 
the organizations which make up 
the electrical industry,” it was 
stated this week. 

All sections of the industry are 
being urged to arrange national 
advertizing programs to produce 
a large volume of advertising 
during the special week. 


ALUMINIUM LTD. in November 
issued an additional 802 shares 
under the company’s option plan and 
$54 shares under its share purchase 
plan, second offering. There are 
now 10,013,559 shares outstanding. 
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= How System Works 


|* Over the years, Switzerland has gained a 


reputation for its “money management” — its 
banking system and the scope of its inter- 
national investments in relation to the size of 


the country. ° 


The heavy inflow of capital from Switzer- 
land into Canada in recent years has aroused 
Canadian interest. In an article specially 
written for The Financial Post, Dr. R. Pfenninger, 
General Manager, Swiss Bank Corporation, 
describes the Swiss banking system. 


By DR, R. PF.ANNINGER 

Swiss capita]‘has found in 
Canada a favorable field for 
investment both gh dir- 
ect financing of industrial con- 
cerns and by private invest- 
ment in securities, As fer. as 
industry is comcerned, it is 
principally the companies in 


the engineerjng, cement and’ 


chemical products branches 
which have been financed by 
such Swiss money. 

The many investment trusts 
which have come to life since 
1938 represent an idea] form of 
investment in the Canadian 
economy for private capital. 
Thanks to a careful distribu- 
tion of the securities $0 as to 
cover the most varied branches 
of activity, the investor, even 
if his means are modest, may 
purchase a relatively safe se- 
curity and at the same time 
assure himself of a_ useful 
yield on his money, 

to her sound econo- 
mic background and her poten- 
tialities in the future, Canada 
is favored by many investment 
trusts as a sphere of invest- 
ment, In fact many of these 
companies have a holding com- 
posed in part or whole of Cana- 
dian securities, Among these 
may be mentioned, Canasec, 
Canada-Immobil and Canasip. 

Total amount of Swiss in- 
vestments in Canadian secur- 
ities ig estimated at about $500 
million or more than 2.2 bil- 
lion francs. The importance 
which the Swiss banks attrib- 
ute to the Canadian economy 
is illustrated by the fact that 
in 1951 the two largest Swiss 
concerns, Swiss Bank Corp. 
and Swiss Credit Bank, found- 


ed affiliate conipanies in Can- © 


ada. 

These concerns examine 
carefully the possibilities of 
investment in the Canadian 
economy and it is on the basis 
of their reports that large 


amounts of Swiss capital will” 
find their way into investment. - 


One thing is certain—by vir- 
tue of their economic structure 
Canada and Switzerland are 
two complementary countries. 
On either side only profit can 
accrue from a stil] closer mu- 
tual collaboration. 

The Banking System 


The growth of the Swiss’ 


went*hand in hand with 


the rise of Swiss industry after - 


the middle of the nineteenth 
century and with the growing 
importance of foreign trade as 
a factor in the general econo- 
mic life of the country. 
Though the Swiss National 
Bank was founded relatively 
recently in 1905, and though 
there has been a banking law 
only since 1934, the Swiss 
banking system is highly de- 
veloped and is based upon 


long experience. The fact that — 


the Swiss Confederation con- 
sists of a number of sovereign’ 
States, in which there exist in 
turn autonomous local com- 
munities, explains the exist- 
ence of various _-oups of banks 
which are widely distinguished 
from one another. 

It would not be correct to 
speak of any strict specializa- 
tion of sphere of activity in the 
case of the banks for virtually 
all of them practise, within the 
scope of their own area of ac- 
tivity, a universal range of 


possible exception of certain 
mortgage establishments which 
are devoted exclusively to bus- 
iness in real estate. 

The Swiss National Bank 
was formed as a company lim- 
ited by shares. The Confedera- 
tion is not itself a shareholder 
but, nevertheless, exercises a 
considerable influence on the 
Central Bank since it is the 
Government which nominates 
the members of its manage- 
ment and more thar one half 
of its Board of Directors. 

On the other hand, the man- 
aging body of the National 


Bank have always to preserve. 


the independence of the Bank 
of Issue in relation to the Gov- 
ernment as far as monetary 
policy is concerned, at least as 
far as considerations of a gen- 


eral nature do not necéssitate | 


the adjustment of monetary 
policy to the economic policy 


security, the National Bank 
assures the liquidity of the 
banking system. It assists pay-. 


currencies, the franc was. de- 
valued by about 30% in 1936, 
but this devaluation wes not 
due to an insufficiency of geld 
to céver the note circulation; it 
was adopted because Svwiitzer- 
land was obliged to adjust the 
level of domestic prices to that 
of prices abroad so as to allow 
the Swiss export industry suc- 
cessfully to face foreign com- 
petition. 

It is on a voluntary basis 
that in the latter’ postwar per- 
iod, arrangements were come 
to through so-called “gentle- 
men’s agreements,” whereby 
the Bank of Issue and the pri- 
vate banks agreed to prevent 
the influx of foreign capital as 
a means of countering infla- 
tion, Similarly the big banks, 
together with the insurance 
organizations have expressed 
their readiness to maintain 
minimum .balances with the 
Swiss National Bank. 


Five Banking Groups 


Apart from the Bank of 
Issue, there are these groups 

. banks: 

—The cantonal banks. 

—The big commercia] banks. 

—The loca] banks, medium 
sized banks, small banks and 
mortgage banks. 

—Mutual credit organiza- 
tions. 

—Loan and savings institu- 
tidns. 

With the exception of Banque 
Populaire Suisse, which is or- 
ganized on co-operative lines, 
Swiss banks are limited com- 
panies, They finance commerce 
and industry, execute interna- 
tional payments and effect in- 
vestments in Switzerland and 
abroad. 

The Banque Populaire Suisse 
alone touches mortgage busi- 
ness to an appreciable extent, 

Two of the big commercial 
banks have branches abroad. 
The Swiss Bank Corp., largest... 
bank in the country, thas offi- 
ces in London and New . York, 
a subsidiary company in Can- 
ada, (Swiss Corp. for Canadian 
Investments Ltd, in Montreal), 
a representative in Rio de Jan- 
eiro and an affiliate company 
in Casablanca, Morocco, The 
Swiss Credit Bank is establish- 
ed in New York and in Mont- 
real. 


Sources of Funds 


Whence. comes the money 
which the banks lend to trade 
and industry? 

First from savings proper, 
for there is more than one sav- 
ings account book per capita in 
Switzerland. The money is 
collected to a large extent by 
the mortgage ,and cantonal 
banks and such accounts en- 
joy by law certain privileges 
in case of the failure of the 
bank, The movement of funds 
is relatively smull in the case 
of savings accounts, so that the 
banks can lend this money at 
moderately long-term. 

Apart from this, money may 
be deposited against deposit 
receipts (livrets de dépots); 
the interest is then a little less 
than in the case of deposit on 
savings account. 

Further, the Swiss money 
market, has a typical] instru- 
ment of its own in the “obliga- . 
tion de caisse.’ These bonds 
are issued by practically all 


- the Swiss banks, except cer- . 


tain special institutions in the 
rea) estate business. They are 
issued over the counter at all 
times, generally for a fixed 
term of three to five years and 
at present their rate of interest 
is about 3%, They are redeem- 
able at par on maturity and 
may generally be converted 
into new “obligations de caisse”’ 
at rater wased on the interest 
rates prevailing in the market 
at the time of conversion, The 
following table indicates the 


Swiss Banks Look to Canada| Wy 


in World 


or shares to be issued and then 
offer them for public subscrip- 
tion. 

The banks thus undertake 
complete responsibility for the 
issue, In return’ they get a 
commission to cover their risk 
and experises, These risks are 
real and the banks have some- 
times suffered fairly high loss- 
es when issues have met with 
a greater or lesser degree of 
failure. 

The placing securities is 
done by all members of 
the syndicate for common ac- 
count and securities which are 
subscribed are allotted on a 
basis which is in each case fix- 
ed by the syndicate and which 
depends on the tota] amount 
of subscriptions. received, If 
the loan has not been fully 
covered, the balance of secur- 
ities not placed ig distributed 
among the members of the 
syndicate upon the liquidation 
of the latter. 

Swiss industrial issues have 
become very rare of late be- 
cause the large concerns most 
often resort to interna] financ- 
ing. An exception, neverthe- 
less, exists in the case of the 
electricity concerns which ap- 
peal to the capital market’ to 
obtain the large capita] sums 
they need. 

The issue of foreign loans 
which was interruptec during 
the war has been resumed 
since 1947. Since that date a 
substantial number of foreign 
issues have been placed, total- 
ing 1,978 million francs (about 
$450 million). 

The foreign loans belong ex- 
clusively to the sphere of ac- 
tivity of the, big commiercial © 
banks; the cantonal banks by 
the terms of their Articles 
cannot participate. 

Side by side with such loans 
the big banks also grant finan- 
cial credits of medium or Jong 
term to countries abroad, In 
cases where a loan or one of 
these financial credits exceeds 
a total of 10 million francs, 
the approval of the Swiss Na- 
tional Bank must be obtained. 
Since 1947 the total of these 
loans and credits abroad, ap- 
proved by the Swiss National 
Bank, has amounted to 1,804 
million francs or $410 million. 

Capital Exported 

Switzerland thus exports an 
important amount of her sur- 
plus capital; her trade balance 
being traditionally on the de- 
bit side, she is obliged to take 
such a course if she is to as- 
sure the equilibrium of her 
balance of payments, More- 
over, the banks have striven, 
particularly at times when it 
was difficult to find a market 
for Swiss goods, to place the 
export of capital in some de- 
gree at the service of the ex- 
port of goods, It is thus that 
the contracts underlying loans 
which have been concluded 
with borrwwers abroad have 
often included a clause provid- 
ing that a part of the amount 
of the loan will be directed to 
the purchase of Swiss goods. 

Apart from this export of 
capital, consideration must al- 
so be given to private invest- 
ments in securities. According 
to U. S. sources, Switzerland 
purchased American securities 
to the amount of 2,113 million 
francs or $480 million between 
1948 and 1955, but this ‘total 
does not représent exclusively 
Swiss -capital, since foreign 
balances running into consid- 
erable figures come to Switzer- 
land for investment and are 
subsequently re-experted. 


. 
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Bank Staff Changes 


, manager, newly | 
. and Main St_ branch, 


CHARDS, manager, newly | 
Tth Avenue West branch, Calgary, | 


dow Lake, Sash... to be accourtant, Luse- 
ALD. Regina, to be ac- 
13th, 


, Spring Garden Rd., 
Halifax, to be accountant Lunenburg, 


J. M DUNCAN Douglas St., Victoria, 
to be accountant. Aldergrove, B.C. 
R. G MEIDINGER. Cardston, Alta.. to 
be accountant, Holden, Alta. 
+ DAVIS. accountant, Lunenburg, 
N.S. to be accountant, Whitney Pier, 
Sydney N.S. ’ 


L. MARSHALL, accountant, Monta- 
+ PEI to be accountant, Stellarton, 


Neva Seetia: 

G, accountant, 
New 
M P.E.I. 


ver, | Halifax, N 


58. 
F. COOPER, to be assistant account- 


arose + ascent 


oe 

R. 

Ss. 

G 

D. CHITTICK, to be accountant, 
ft 
an 

B. 















































R. TURNER, assistant 
Glasgow, N.S. to be accountant, | 
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HERE’S where Newfoundland 


ashestos mine is shaping up. 


Drills Prove Nfld. 
Asbestos Showing 


Advocate Mines is rapidly fill- 
ing ih its ore picture in drilling 
the main asbestos showing at its 
Newfoundland property. 

So far, some 13 million tons of 
open pit asbestos ore has been 


indicated by drilling on the main* 
zone in the Baie Verte area. Tar-: 


get tonnage is 50 million tons of 
open-pit material by next June. 

(Advocate shares have featured 
recent stock market trading, 
jumping $1.85 in a few days to 
about $6.25 at mid-week.) 

Prospecting has indicated two 
other promising major zones 
along a 39-mile belt of asbestos 
material that stretches onto prop- 
erty being examined by Cana- 
dian Johns-Manville. 

But, so far, Advocate hag re- 
stricted its main activities to the 
northernmost find that could be 
most easily developed to prodtc- 
tion. 

The M. J. Boylen-controlled 
company has spent some $800,000 
to date and has completed about 
40,000 ft. of drilling with another 
100,000 ft. of drilling planned. By 
next June, officials expect to 
have completed an additional 
75,000 ft. of drilling, 

Ore on this major showing at 
the north end of the asbestos belt 
breaks down this Way: 

—-The north zone has outlined 
7 million tons. 

~-The west zone has 3.5 mil- 
lion tons so far outlined of open- 
pit material. 

-~-The south zone which looks 
like it will be the biggest on this 
find so far has outlined only 
2.5 million tons. This asbestos 
ore is a composite zone of three 
parellel bands. 

These estimates are only taken 
to a depth of 300 ft. and do not 
include ore known to exist in the 
east zone but which has to be 
drilled. Some holes were stopped 
at 500 ft. still in ore in the south- 
ern section. 

The main showing varies in 
thickness from 150 ft. to 400 ft. 
and the ore is shaped like a 
saucer or basin, exposed at the 
saucer .im with an over-all cap 
of 250 ft. of peridotite rock. It is 
anticipated that further drilling 
will connect these zones into one 
continuous ore body. 

In the west ore zone a shaft 
was sunk to 100 ft. depth, drifted 
100 ft. north and south and three 
crosscutg made across the, zone 
at the 100 ft. horizon. Ore ex- 


Short Position 
Lower At Mtl. 


MONTREAL (Staff)—Short po- 
sition on the Montreal Stock 
Exchange as at Dec. 15 was 3,364 
shares in 16 issues, down 2,005 
shares and 5 issues from the posi- 
tion as at Nov. 30. 

Among the significant changes 


were: 





— $00 Int Nickel --100 

—§0 St Law 4-400 
Dom. aS © Powel] River *i00 

“a Shawinigen --325 
Bail Tell 


tracted was shipped to the Johns- 
Manville mill at Asbestos, Que., 
and 2,000 tons put through. as 
regular production material with 
favorable results. 

Official results of test work on 
the south and north crosseutg are 


ready on the centre crosscut. 


The south crosscut, with Johps- | 


Manville researchers u 
“ore blending,” averaged 14.9% 
and showed a total value of $21.53 
a ton while ore from the north 
averaged 10.63% and had a value 
of $14.85 a ton without “ore 
blending.” Ore blending tends to 
improve the value. 

Fibres were also tested for 
filtration rate with the south 
crosscut material showing up best 
and falling between Johns-Man- 
ville fibres and those from the 
Munroe and Cassiar mines. Fil- 
tration rate has a bearing on the 
usefulness of asbestos fibres,- par- 
ticularly in manufacture of build- 
ing materials, 

With this area within four 
miles of the town of Baie Verte 
and a hydro source nearby, Ad- 





vocate officials feel that exp 
tures “to bri ‘ : 
with a mill handling 000 | tons 


daily would amount te $17.5 mil-. 


lion. The property could be put 
into production within two years 
as an open pit if further work 
confirms discoveries and expecta- 
tions, This expenditure includes 
$3.5 million for power develop- 


ment. Senior financing is planned | 
and established asbestos produc- | 


ers have discussed possible par- 
ticipation. 

On the basis of a 5,000-ton-mill 
and costs for similar operations 
in Quebec asbestos fields, officials 
estimate operating costs at about 
$3.25 a ton. They feel that an 
operating profit of $5.25 a ton 
can be made, assuming the ore 
will yield fibre having a value 
of $8.50 a ton. 


Unlisted Mines and Oils 


(By Breker Dealers’ Assoc, ef Ont.) 
Approximate quotations 3.30 p.m., Dee. 
to 


31, subject cont and change. 
An asterisk (*) indicates an increase in 
price; a dagger (ft) a decrease in price. 
Ask Ask 
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Points to Watch in _ Congress” 
Which Could A Affect Canada 


1956's election year. President 
Eisenhower will deliver his Sta‘e 
of the Union message Jan. 10 on 
person, something he did not co 
last year because of his heart 
condition. 

Economic brickbats chat Con 
gress might toss at Canada during 
the session which began Jan. 3, 
include: 

Automatic import quotas °o 
be imposed when imports reach 
a certain percentage of doméstic 
consumption; 

—Restrictions on importé of 
groundfish fillets; 

—the “Tllinois water steal” 
which would lower the levels of 
the Great Lakes; 

~~lead and zinc import quotes; 

—more money for the farn 
surplus “special deal” law P.u. 
480; 

—authorization of farm sur- 
plus sales ty iron.curtain cow- 
tries: 

— | 
wheat. 

Actually none of these is move 


en 


two-price system for 


tion is defeated and how Saaachi 
liberal — is bad ty all de- 
one 


not, however, like to push hard. 
He likes to appease Congress in 
order to stay on good terms. “We 
got the impression he didn’t weigh 
in very strongly at the last ses- 
sion,” one Canedicn official here 
said. “If he does weigh in strongly 
this time, I think he'll really get 
somewhere with his program.” 
Going into a little more detail 
om the economic brickbats that 
Canada might face, the protec- 
tionists in Washington are mak- 





ing a. major effort to have 
Congress pess automatic import 





Company Reports 
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HARDING CARPETS LT))., 
Brantford, Ont. net profit for the 
fiscal year ended Oct, 31, 1956 was 





$130,110, down from the -previous| ; 


year’s $198,492, 

Sales in 1956 were over $6.5 mil- 
lion red with close to #18 
million in 1955, - 

Lower 
month-long strike shutdown, statés 
C. Malim Harding, president. Tie 
currnt fiscal year, he says, should 
see -cnereased production, higher 
sales ani improved net profit. 


Over-all demand for carpet in 


‘reflect the two- 1 


mpany financtal opements, The 

corpora accetnts ariations 
ed reports are foétnoted 
and with increased sales 


promotion 
and new lines, a higher volume is| ™ 
Mepicabais 


INCOME " apmeedn- NT 
Oct. 


considerable favor on the Hill, es- | 


sentative Hale Boggs, Democrat 
from Louisiana and chairman of a 
House sub-cor=mittee on Customs, 
Tariffs and ‘frade Agreements, 
told The Financial Post he was 
hopeful there will be no import 
quotas approved by this session 
of Congress 


He admitted there has been a 
“significant” shif* toward protec- 
tionism among some Congressmen 
but he did not think this would 
lead to an okay for protectionist 


-| and chancés are it will be defeat. 


ed, but only after considerable 
and loud debate. 


Fish and Metals 


The Presidential rejection of 
tthe Tariff Commissions’ recom- 

mended tariff increase on ground- 
\fish fillet imports is one reason 
being offered by the protectionists 
for such an autormatic import 
quota restrictien. If the quota 


saiiidea is turned down, the New 


97 | Bag.eanders in Congress, plus the 


ash 
Canada increased during the fiseal| >, 


year just ended and this demand 
situation warrants expansion, says 
Mr, Harding. First stage of expan- 
sion will be completed this year, he 
expects. Company looks to increased 
volume of manufacturing to bring 


vase were Pmt than in previous 
years, arid operations there, 
though still unprofitable, were 
more satisfactory. With the largest 
of its modernization progrem 
completed in this area, company 
looks forward to higher volume in 
the new fiscal year. Hand knittiag 
section also continued to develop 


To Hold Advanced 


Summer School 
For Executives 


Four courses on phases of ad- 
ministrution will make up tie 
fifth “Executive Development 
Course” of the Atlantic Summer 
School for Advanced Business 
Administration which will he 
held next June 16 to July 20 at 
University of King’s College, Hale 
ifax. 





The courses: “Human Relations 
and the Administrative Process,” 
“Administering Production Activ- 
ities,” “Marketing Administration 
and Strategy,” and “Cost and 
Financial Administration.” 


They will be given respectively 
by Professors J. R. Surface, A. R. 
Dooley and E. J. Enright, Har- 
vard School of Business Admia- 
istration; and Edward A. Maher, 
head of the Business Administra- 
tion Department, University of 
New Brunswick, Fredericton. 


Sponsors 
The summer school is sponsored 
jointly by the Universities of New 
Brunswick; «Acadia, Wolfville, 
N.S.; Mount Allison, Sackville, 


N.S.; King’s College; Dalhousie, | 5: 


Halifax; Saint Mary’s, Halifax; 
Saint Francis Xavier, Antigonish, | 5; 
N.S.; Memorial, St. John’s, New- 
foundland. 

Prof. Surface taught at the Un- 
iversity of Kansas and worked in 
a consulting capacity for various 
American and Canadian compan- 


fil Fandec 


nl- | Earned 


usual protectionist-minded sgolons 
may try to get individual protec- 
tion for the New England fishing 
industry. 
Similar thoughts are running 
through the minds of Western 
‘senators who want import pro- 
tection against Canadian lead and 
zine. They likely will have im-| year 
port quota bills on lead and zinc 
thrown into the hopper ecrly in 
the session. On both counts, 
however, the result is expected to 
be a “no” by Congress, although 


with the groundfish quota being 
050 








CANADIAN FOOD PRODUCTS 
consolidated net profit for the fiscal 
year ended Nov. 3, 1956 was $236,- 
837, compared to $194,727 in the 
previous fiscal year. 

Retail bakery operations, especi- 
ally in Ontario, showed consid- 
erably improved sales and profits, 
E,. J. Spence, president, comments. 
Restaurant operations, cularly 
in renovated outlets, éd im- 
provement. 

In the expectation of rapidly im- 
proving profits, company plens to 
continue renovation program. Ex- 
pensés to this end amounted to 
$714,000 in the fiscal year just 
ended. 

Sales during the past year totaled 
$185 million, 10% higher than in 
the preceding year. 


CONSOL. INCOME Eng 
a Ot. 0 
Years Ended: 
oH 
. B hin 16,850,391 
669,476 578,805 





CONDENSED CONS. BALANCE SHEET 
nee 8 Oct. 29 
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toposal to boost the 
A ae water from Lake Michigan into 
the Illinois-Mississippi waterway 
system is expected to get a Con- 
gressional okay. It has been ap- 





hes | Archibald Coal & 


can business. The argument wins} edly 


that the program is slowing up 
and that Uncle Sam is now not 
so swre this is the best way to 
get rid of farm surpluses. 

Agriculture Secretary Ezra Taft 
Benson has been looking on hun- 
grily as Canada has made several 
latge wheat deals with Eastern 
European countries. He will ask 
Congress again this year for an 
okay to be able to cut in on Can- 
ada’s sales to this region. Last 
year Congress said “no.” This 
year, they may be in & more 
agrevable mood. 

Another agricultural legislative 
trouble-maker for Canada may be 
the proposed two-price system for 
wheat. It is not‘yet in the form 
of a bill, but undoubtedly will 
come up, under pressure of the 
National Grange which strongly | Ideal 
supports the idea. It is designed 
to sell wheat for one price at 
home and a much lower price 
abroad. This mightJead to a cut- 
ting of the world prieé for wheet, 
which would not frake the Cana- 
dian’ Wheat Board happy. How- 
ever, the odds are somewhat less 
than 50-50 that this will get Con- 
gressional approval. 


Custom’s Red Tape 
On the brighter side, there is a 


‘good chance that Congress will 


okay another customs simplifica- 
tion bill which is being talked 
about in Administration circles 
and which likely wil) be present- 
etl, It would cut away some odds 
anid ends of red tape that were 
left over after the ge of the 
customs bill last 


the Organization for Trade Co- 
operation comes before Congress 
for the third year in a row. The 
Administration appears hopeful 
that it will be okayed but the 
seems to be little hard evidence 
on which to base the optimism: 


simplifi 
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U.S. anti-duniping law may be|® 
Administration 


suggested by the 
at this session and Con- 


again 
fenenel okay isa 50-50 proposi- 
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Defense Contracts 


Here's a list of defense contracts for $10,000 or more awarded te 
Canadian firms during the first half of November he Department cf 
Production and Defense Construction mt totals 
$8,150,591. Largest single contract, $1,429,500, went to De Havililsnd Ab- 
Scuec tee ee re 
Toe te amendments to earlier comtracts and anything on the 


Aluminum Goods Léd., Montreal: buoys . pti notin deehedee escaes 
Halifax; CE iar 4) cob cucee dene PEROT E 7 . 

Artex Woollens Ltd. : cloth 

Beacx 


spares 
. : heceakiad machine 

aed. Farm Prods., ‘Montreal: dairy products 
Electrunic: Associates, Willowdale, Ont; technical publications . 
Excelsior Refineries, Edmonton; petroleum products ......... 
Executdhe Communication Systems, Toronto; public address 

system 
Fairty Aviation Co., Eastern Passage, N.S.; aircraft spares 
Genera] Motors Diesel, London, Ont.; power plant 
Gentales Lid. Malton, Ont.; packs for life rafts . 
Graham Bell Lid., Streetsville, Ont.; aramunition boxes 
Grey Goose Bus Lines, Winnipeg; tranrportation 
Guard-X Inc., Montreal; fire fighting equipment 
Hampton Mfg., Quebec; clothing 
Hampton Mfg., Quebec; c 
E. Hoffman Mach'y Seniy, Toronto; balancing machines 
Hoiden uli; clothing 
Husky Oil M amesp diese) fuel oil 

Upheilstering, furniture 

see: Ojl, Ottawa; presen 
Imperial Oil, Ottawa: diesel fuel oi] . ! 
Imperial Oil, Ottawa: sengaeee prodiicts is 08 cin Meee Wirsccatslen e 


“Int'l Harvester, 


Hamilton; 

Johnson & Johnson Léd., Montrea: Medical supplies 
A. C: Leslie & Co , Montreal; metals 
Mar‘ican Coffee 4 : 

M-H-F, Toronto; broaching machine 
Miller & Gabbe Led, "Montreal; clothing 
Modern Packers Ltd.; Montreal; ment 
Moffatts Léd., Ont.; dental equipment 
Michael Nitefor Co., Toronto; photographic equipment 
Northern Electric, Ottawa; electrical equipment ............ Ra 
Pedlar People Ltd., Oshawa, Ont.; warehousing equipment . 
Pfizer Canada. Montreal: medical supplies 
Rex Machine Tool, Toronto; milling machines 
Joseph Robb & Co., Montreal; ship machinery spares 
Rolls-Royce of Canada, Montreal: aero engine spares 
Safety Supply Co., Toronto; protective clothing 
Saint John Dry Dock, Saint John, N.B,; decking dts cae 
W. H. Schwartz & Sons, Halifax: coffee 
William Scully Léd., Montreal insign 


York Knitting Mills, Woodstock, Ont.. clothing 

Contracts awarded by Defence ren Se No (1951) Ltd.” 
Atlas Const.’n Co., Westmount, Que.; chapels—-Gagetown, N.S. 
Burns a Dutton Concrete, Edmonton; building & services—Ed- 


Foster Whesias’ isd, thonibal: steam jenerating unit--St, Johns, 


Foster Wheeler Ltd. Montreal; steam generating Gnit—Rivers, 





Covers these 
companies: 





lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


Short podiiion on the Canadian 
Stock Exchange as at Dec. 15 was 
68,850 shares in 25 issues, down 
2,975 shares and two issues from 
the position as at Nov. 15. 

1 the significant changes 

+1,680 


Que Enid +2100 


o pen +1,500 

—2,300 

—1,000 

Here is the actual short position 
on the Montreal Stock Exchange 


ies before becoming assistant pro- | ated 
fessor of business administration 
at the Harvard School in 1953., 


eicteeendtie O-- a em ot 





and the University of North Cer- 
Olina (where he was assistant 
dean) before becoming an assis- 
tant at teach- 
ing production and middle man- 
agement. - 

Prof. Enright has taught mur- J tat 
keting and relating subjects at , Ont. t te be an AB 
the College of Puget Sound and accountant, Ont. , 
Tufts University before going to 
Harvard where he teaches mirr- 
keting. 

Before going to the Univers ty 
of New Brunswick, Prof. Mater 
taught at the University of 1- 
ronto and at the University of 
Pennsylvania where he was in- 





. 
ce Maal 
oe 


- 
-_ 


Yes, enter our order. We eadhete $ os ccsenecsh bose na fh 

eseee» Copies SURVEY OF INDUSTRIALS, 1956 ....4..44. ready now $3 
eseees Copies SURVEY OF OILS, 1956 ssecvceee Peady now §3 
cseees Opies DIRECTORY OF DIRECTORS, 1955 ........ ready now $10 
oseees Opies BUSINESS YEAR BOOK, 1956 ............ ready now $3 
veeeee Copies SURVEY OF MINES, 1957...........,... ready now $3 


- 
BS uatai-utiowsn 





Ww. LEFAIVRE, accountant, sth & 
Cenire, Calgary, be manager, 4th & 


chsh ar nee ae 


= 
Tr 
‘oom 
1 0 


a 


Siuw 





~s 
Se 





fit 
Seen atSH! Succdafounutf 








Shoee 
SEEN SSeTESeUEESenaivecaSbabeducdS SaeuakStas NS upeetoBBSesss 





| 
ral 
yasiesisziee 
“as 
i 
enedd Baun¥asselln 


i 


ran 





a 














F 
: 














January 6, 1957 THE FINANCIAL POST 2s 
by the diminishing percentage of | 


i ; .| actual workers. fa A anadia | yRpany, 
Market Comment | RE... | rh $s agen to howe, cilled : . 
Viet tidied ttl) binds tm tenig ' . e . ! | clined, ow's| an ) | THE DOMINION OF CANADA 


and what prominent GENERAL INSURANCE COMPANY 
| MEAD OFFICE - TORONTO 
ACCIDENT AND SICKNESS + INLAND ‘RANSPORTATION 


Matresetion Terente + Heaton + Kitchener + lendoe + Otteve © Witdser * Menirec! 
Celigery > Vencowver + Winmpeg + Porte! Spem, Trinded + Kaguton, Jemece 
eee 





As we enter 1957, established 
oil “may ete oil refining eee 
pipe companies, senior n 
mines and steels, are yee aye 
the stock groups most likely to 
post sizeable market gains in the) the 
new year. 

Favorites for several] months 
now many of these issues have 
a mae gies mo Wale then everege during tise coming 
smart mar as year. 
geem more than ready to dis- 
count potentials two and three 
years ahead. : 

There is hlttle doubt that busi- 
ness activity will remain general- 
ly high for first part of 1957 at 
least, It is also clear though 
that the forward industrial 
growth momentum is slackening a 
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flect the increasing cost of doing 
business today and at the same 
time the inability to fully recover 
these higher costs through higher 
product prices. 


Pe i pen New Building 


which exist and the resulting 
high interest return that can be 
obtained from first ranking se- 
cyrities, provide exceptional. op- 
portunities for investors as 1957 
markets commence. * 


Better than 4%% is available 
from Canadian Government 
bonds, while nearly 8% is quite 
common among the short-termed 
bonds of uranium and base metal 
companies, On the other hand, 
the average yield from our divi- 
dend paying stocks is only about 
4%%. Growth stocks such as 
Aluminium only provide at cur- 
rent price and dividend a return 
of slightly better than 2%. 

When this exceptional variance 
in yields is compared with what is 
hormally experienced, it is quite 
logical to expect that the invest- 
ment market is to go through a 
considerable readjustment and 
the resulting valuation will show 
whether inflationary tendenci¢s 
will make a 2% growth stock 
more desirable as an investment 
than almost certain 4%% to 
8% returns now available due 
to central banking policy. 

The tight money policy has al- 
ready curbed rea] estate develop- 
ment which has employed so 
many workmen on the job as 
well as on the production of all 
the materials. This contraction 
could eventually affect other seg- 
ments of our economy. However, 
as the money controllers are put- : : ii , | 
ting their theories into practice, , vary - : ‘ 
they feel, with our expanding ! Gordon Machay new building at junction of highways 400 and 401 
economy and the shortage of ‘ 
labor and supplies, that the men | 
and industries which are cur- 
rently being disrupted could be 
absorbed in other fields where 
critical shortages exist. While 


sound money policies are best, it On January 10th Gordon Mackay and and European mills and manufacturers. Many 


is hoped that the int l, ee ° . Pe Pr 
during which adversely affected Company Limited, mark an important mile- lines bear the famous Gordon Mackay label 
industries are supposed to be re- . 


adjusting themselves, investors stone in their more than 100 years of progres- or other internationally known brand names 

do not get a depression complex : ‘ z } “f : : . 

~-w vier re ey) sive service to the independent retaildry goods _ distributed exclusively in Canada by Gordon 
1956 ide llent .ex- : ee ; ‘ ” 

seats iw \aainialies .auiciliads merchants of Canada. : Mackay, “a great name in textiles. 

and record dividends were to pre- 

vent the erratic markets we went 


through. Although forecasters Founded in 1853, the company moves The Gordon Mackay people are looking 
expect 1957 to do as well, if not 


better, for shareholders, the in- from its former location at Bay and Front forward to seeing old friends and customers 
vestor looking for income may ‘ q 4 F a ihe ° 
Zien Gadiks “aeld be oraduolty Streets, Toronto, to its new building at the at their new location, and this includes their 


ed i + . . 
ead. OK econ at. | junction of highways 400 and 401, fast becom- many friends in Eastern Canada who are cus- 
face some “jittery” periods while 


this controlled re-adjustment. is ‘ing known as the crossroads of Canada. tomers of Gordon Mackay Eastern Limited, 
accomplished. The short-termed 


bonds of producing uranium and Saint John N B 
ba tal mines should attract : “13° ators 
Senéibans dika Gn Mieke uedah an The one story buff brick building, con- 

retiring bonds well before ma- 


turity . | taining 143,000 square feet of space, has been _As catalog printers for Gordon Mackay 


ARTHUR A. McLAUGHLIN: designed and planned for the utmost in cus- __ and Company Limited we at the Maclean- 
Baker, Weeks & Co. (Mont- 


real) tomer convenience and-comfogt and the Hunter Commercial Printing Division offer 
After the rapid initial rebound | — 


from the oversold condition at speedy and efficient processing of orders. The congratulations on this important occasion. 


the end of November,’ advances 


in Canadian and U.S, stocks dur- bright spacious showrooms ‘will attractively We share their confidence and enthusiasm for 


ing the past fortnight or ‘so have F ; . ° 
been along much more selective . display a wide assortment of textiles and mer- « another 100 years of progress and service to 
“ye and “i wae closing sessions : : . Sige x " : 
® year ere Was some eVi- 

a Os your Gems wes guns vt | chandise from leading Canadian, American __ the independent retailers of Canada. 
Was encountering some increase 
in the supply of stock. 

In the past, year-end rallies 
Bg pepe om Eeceng ‘olin The Macleen-Hunter Commercial Printing Division operates as a separate Division of the Maclean-Hunter 


yet to write off that possibility own 

ta ane the glare egg wry | | \ Publishing Company Limited, An experienced printing sales staff, backed by our production staff, 
remains to be seen whether the ‘ utilizes the “second to none” printing and plant facilities of our.Lansing Plant for the custom printing 
immediate business and financial ' ! 

Bed com tee te ee . requirements of C.P.D. customers. From start to finish alt jobs are scheduled and produced on an inde- 
in general terms will be able to pendent basis. Our continuing growth and customer satisfaction is the best measure of our success. 
push through this indicated sup- 

ply level and challenge the 1955 
average peak. 

Most forecasters are projecting 
further new all-time highs in the 
broad indices of business activity 
in Canada and the U.S. but there 
is general awareness of a percep- 
tible slackening in the forward 
momentum and rather clear evi- 
dence that there will be con- 
siderable variation in profit 
curves from industry to indus- 
try amd com to company. 
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New Otterings of Corporation Securities and Sales by Dominion and Provincial Governments and Municipal Corporations 


' JANUARY, 1956 


Cas 4.2 Cenads 
fe 1eh Gold at @oetes to 9 
Gevernment ef 
~—Due Apr. 27, 1066, $100,000,000. 
Jan. 24, 1066. Said at $00.274 to yield 2.539%. 


PROVINCIAL BONDS 


Hydre-Electrie Poewer Commission of 
Ontarie (Gear. by Prevince of Ontaric.) 
2% % and 4% debentures, to mature Jan. 
15. 1006 and 18976, $65,000,000. Dated Jan. 
15. 1056. Offered at $99.25 and accrued 
interest to yield 384% and $100.00 and 
accrued interest to yield 4% by McLeod, 
Young, Weir and Co. Litd., Wood, Gundy 
& Co. Ltéd., Bell, Gouinlock and Co. Ltd., 
Dominion Securities . Lad. Mills, 
Spence and Co. Lid., A. BE. Ames & Co. 
Lid., Royal anger Comp. LAS. Midland 
Securities Corp. ., Cochran 
& Co, LAd., Harris & Partners Lid.. Burns 
Ltd... Dawson, Hannaford 
Lid.. Equitable Securities Canada Litd., 
Gairdner & Co. Lid., R. A. Daly & Co. 
Ad., W. C. Pittield & Co, 
Richardson & Sons, Bankers Bond Corp. 
., Collier, Morris & Quinian Lid., Fry 
¥ Matthews Co., Harrison & Co. 
tAd., Anderson & ~iad., J. L. Grahara 
& Co, Ltd., Bartlett, Cayley & Co. Lid., 
Brawiey, athers and Co., Charlies H. 
Burgess & Co., Flemming and Co. 
Walwyn. Fisher & Co. 


School District ef Flerenceviile, N.B. 
(Guat. by Prev. of MN. B.) — 3% 
9% °% tures, 
9180 ,000, * 
$04.76 to Nes ‘ 
and W.C. Pitfield & Co. Limited. 





MUNICIPAL AND PAROCHIAL BONDS 


Branden Scheel District Ne. 129, Man.— 
4% non-callable serial debentures, due 
Dec, 1956-75. $650,000. Issued Jan. 1, 1956. 
Offered by Jas. Richardson & Sons. Price 
on application. 


City ef Hamilten, Onterie. 3%% and 
4% debentures, due Dec. 15, 1966-65-75, 
$5,251,000, Issued Jan. 30, 1986. Sold at 
$99.179 to Dominion Securities Corp. Ltd., 
Royal Securities Corp. Ltd,, A, E. Ames 
& Co. Lid., Harrison & Co. Lid., Wood, 
Gundy & Co. Ltd., Anderson & . Ltd. 
and Cochran, Murray & Co. L 


City of St. Catharines, Ontarie. 34%, 
9%, and 4% debenures, due Dec. 16, 
1956-06 and Feb. 1, 1957-66-76, $1,704,319. 
Issued Jan. 30, 1956. Sold at $099.115 to 
Equitable Securities of Canada Ltd., J. 
L. Graham & Co, Ltd., Canadian Bank of 
Commerce, L. G. Beaubien & Co, Lid. 
Royal Securities Corp. Lid., Gairdner & 
Co. Ltd. and Royal Bank of Canada. 


County of Charleveix-West, Que. — 4% 
debentures, due Oct, 1, 1956-65, $15,000. 
Iscved Jan. $1, 1066. Sold directly at 
$100.00. 

Parish of St. Armand West, Que. — 412% 
debentures, due Jan. 1. 1957-71, $25,000. 
Issued Jan. 31, 1956. ‘Sold directly at 
$100.00. 

Parish of St, Joachim-de-Chateauguay, 
P.Q. 342% and 4% debentures, due Jan. |, 
1957-61-71, $53,000, Issued Jan. 23,4956. 
Sold at $96.66 to L. G. Beaubien & Co. 
Lid. 


Roman Catholic Separate Scheel fer the 
City of Ottawa, Ontarioc. 4%% debentures, 
due Feb. 1. 1957-76, $1,200,000, Issued Jan. 
25, 1956. Sold at $96.35 to G. A. Auger & 
Co. Ltd.. Dominion Securities Corp, Ltd 
and Bell Gouinlock & Co, Ltd 

School Commission of Levis, Que. 
3%. 342% and 4% debentures, due Jan. 1, 
1957-71, $325,000. Issued Jan. 31, 1956. Sold 
privately at $99.00. 

Scheol Commission fer Mun. ef St. 
Etienne-de-Belten, , 4% and 4%% 
debentures, due Jan. 1, L00h-28-3 4 2h 908 . 
000. Issued Jan. 23, 1956. Sold at 987.051 to 
La Maison Bienvenu Ltee. 

School Commisston tor Mun. eof St. 
Laurent, Que.—3%% and 4% debentures, 
due Feh. 1, 1057-66-71-76, $1,140,000. Is- 
sued Jan. 31, 1956. Sold at $87.00 to 
Durocher, Rodrigue & Co, Ltd. 


Scheel Commission For Mun. of the 
Village of St. Janvier, Que. — 3% and 4% 
debentures, due Nov, 1956-60-75, $105,000. 
Issued Jan.’ 30, 1956. Sold at 48 to 
Desjardins, Couture, Inc. 

School Commission ef Village ef St. 
Coceur-de-Marie, Que, — 3% and 4% de- 
bentwres, due Dec. 1, 1956-60-75, $135,000. 
Issued Jan. 9 1956. Sold at $97.182 to 
Bienvenu Limited. 

Scheel Commission fer Village ef St. 
Zétique, P.Q. 3% and 4% debentures, due 
Dec. 1, 1956-58-75, $65,000. Issued Jan. 24, 
1956. Sold at $07.82 to Credit-Quebec, Inc. 


Town of Blenheim, Ont. — 4% deben- 
tures, due Feb. 1, 1957-71, $30,000. Issued 
Jan, 16, 1956. Sold at $100.81 to J. L, Gra- 
ham & Co, Lid. 


Town of Brockville, Ontarle — 342% 
and 3%% debentures, due Dec. 16, 1956- 
70-75, $273,662. Issued Jan. 12, 1956. Sold 
at $96.35 to J. L. Graham & Co, Limited, 
Bank of Montreal and Dawson, Hanna- 
ford Limited. 

Town eof Hespeler, Ontarie. 94% and 
4% debentures, due Jan. 15, 1957-66-71, 
$53,738. Issued Jan. 18, 1956. Sold at $06.44 
te Dominion Securities Corp. 

Tewn of Leamington, Ontarie — 4%% 

31, 1056-64-69, 


$53,500. at 
$100.81 to J. L. Co. , 

Township of Crowland, Oft. — 3% % 

berntures, due Nov. 15, 1956-65, £144,531. 

ued Jan. 31, 1956. Sold at $88.62 to 
James Richardson & Sons. 

Township of Innisfil, Ontarie — 4% de- 
bentures, due Jan. 10 en wena ee 
Issued Jan, 9, 1956. Sold at 86 to 
Bankers Bond Corpn, Limited. 

Village of Dawsen Creek, B.C. — 3%% 
non-callable serial debentures, due Dec. 
31, 1056-75, $206,000. Issued Jan. 1, 1956. 
Offered by Jas. Richardson & Sons. Price 
en application 

Village ef St. Sauveur-des-Ments, Que. 
~~ 3% and 4% debentures, due Sept. i, 
1956-65-75. $35,000. Issued Jan. 9, 1956. 
Sold at $97.19 to Desjardins, Couture, Inc, 


CORPORATE 


Adelaide Preperties (Lenden) Limited 
-— 6% sinking fund debentures, due Jan. 
2, 1976, $275,000. Issued Jan. 31, 1956. Of- 
fered at $100.00 by Isard, Robertson and 
Co. Limited. 

British Columbia Ferest Preducts Limit- 
ed ~~ 4%% fund debentures, series 

. an. 15, 1961, $25,000,000, 
Issued Jan. 18, . Offered at $100.00 
roup of dealers headed by W. C. Pit- 

Co. Limited. 

Canadian Breweries Limited oy 
mature Jan. 15, 1981, 

Jan. 15, 1956, Offered at $98.50 and accrued 
interest to yield 4.35% by Burns Bros. & 
ton Limited, W. C. Pitfield and Com- 
pany, Limited, MacLeod, Young 
Company Limited, inion Securities 
Corpn. Limited. Wood, Gundy 
y Limited. Gairdner & 

imited, Greenshields & Co. In 

Knowles & Co. Limited; L. G. 
& Co. Limited, Rene-T. Leclerc, Incor- 
poree, Midland Securities . Limited, 
Harris & Partners Limited lier, Nor- 
ris & Quinlan Limited, Wills, Bickle & 
Co.. Pemberton Securities Limited, Domi- 
nick Corporation of Canada and The West- 
ern City Company Limited. 

Imperial Investment Corperation Limit- 
ed 54% sinking fund debentures, 
series “B” due Feb, 1, . $1,000,000. 
Issued Jan. 12, 1956. Offered at $100.00 
by a group of dealers headed by mas 
B. Read Co. Limited and James, Copi- 
thorne & Birch Limited. 

Ontarie Jockey Club Limited — 5%% 

ad bonds, series 


peny. 
Ontarie Jockey Club Limited — 546% 
sinking fund debentures stock pur- 
1, 1972. 
Offe 
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Ferd Meter 
($6.00 par value), 
share (U.S.) by 
Boston 


Co., Kuhn, 
Merrill 

White eld 
Co., Glore For 
ley & 


tion, Union Securities 
Witter & & 
poration, Bear, Stearns & ‘ 
Go... Hemphill, Noyes & Co., Hornblower 
& Weeks, Carl M. Loeb, Rhoades & Co., 
F. 8S. Moseley & Co., Paine, Webber, Jack- 
son & Curtis, Wertheim & Co., Allen & 
Company, Clark, Dodge & Co., 
& Dorninick, Haligarten & Co., W. 
ton ‘ ynolds & Co., A. C. Allyn 
a Co. Inc. Central ‘Repubile ‘Company oe 
. C., a c 
Inc., Francis I. duPont & Co., E. ¥, Hut- 
ton & Company, W. C. & Co. 
on 


Drexel & 


’ . 


mited, 

& Company Limited, Nesbitt, 
Thomson and Company, Limited, W. C. 
Pitfield & Company Limited, Burns Bros. 
& Denton Limited, Harris & Partners 

ted, Mills, Spence & Co. Limited, 
Bell, Gouinlock & Company Limited, 
Greenshields & Co. Inc. and Savard & 


FEBRUARY, 1956 


Gevernment ef Canada Treas 
Due M 
2, 1956. So 


Sovesnenens ae oe eine — 
Due ay le e 
Feb. 1 1966. Sold at $99.384 to yield 


Dan May 10, 1906, $108-000,000. leemed Feb 
y 1956, $1 ‘ 
16, 1956. Sold at sbosie to picid 451%. 
Gevernment ef Canada T 
Due May 25, jvat 00.995 toy Issued Feb. 
23, 1956. Sold at $09.375 to yield 2.42%. 
Geverftiment of Canada Treasury Bilis— 
Due May 25. 1956, $100,000,000. Issued Feb. 
23, 1966 Sold at $00.375 to yield 2.52%. 


PROVINCIAL BONDS ° 


Ke Scheol District Ne. 
(Guar. by Previnee of FP. E. 
debentures, due Mar. 1 
Issued Feb. 23, 1966. 

A. & Am 
Nova 

Province 
3°4% debentures 
000. Issued 


Nesbitt, 
Bank of , Burns x 
Limited and Mead & Co, Limited. 


MUNICIPAL AND PAROCHIAL BONDS 
Cathelie 


Ont. — 3%% de 
956-75; $422,000 Sheed Bon i ae pend 
1 ; ,000. . 6, ° 
at $96.057 to Da Hannaford 


Burns Bros, & Denton Ltd. Bartlett, Cay- 

ley & Co, Ltd., James Richardson & Sons 
and Greenshields & Co, Inc. 

City ef Salaberry-de*Valleyfield, Que. 

56-75, 

Sold at 


ed, A. E,. Ames & Co, Limited and Cana- 
dian Bank of Commerce. 

City ef Sherbrooke, Que, — 342% deben- 
tures. due Mar. 1, 1957-76, $2,724,000. Is- 
sued Feb. 20, 1956. Sold at 82 to J. F. 
Simard & Co., and 

City of Winnipeg, : 
tures, due Jan. 3, 1966, $3,500,000, Issued 
Feb, 21, 1956. Sold at-$89.298 to Dominion 
Securities Corpn. BE. Ames 
& Co. Limited and Bank of Montreal. 

Cerperation ef the Dist. of Coquitiam, 
B.C.—4% and debentures. Due Jan. 
31, 1957-66-76 103. Issued Feb. 1, 1956, 
Sold at $95.05 to A, B. Ames & Co. Ltd. 

District ef Summerland, B.C. — 4% de- 
bentures, due A . 

Issued Feb, 14, 1956. Sold at $99.03 to 
, Young, Weir & Co. Ltd. 

District ef Surrey, B.C. — 4%% and 

442% debentures, due Nov. 1, 1958-65-75, 
000. Issued . 1056. t 
privately by A. E. Ames & Co. Limited. 
que t& honda dan Beh 1, amber 
ue. — 4 eb. 1 : ” 
000. Issued Feb. 2, 10966. Orkerea at 
$99.00 by a syndicate of dealers headed by 
Credit Interprovincial Ltee. 

Hespital Ste, Jeanne D’Are of Mentreal, 
Que. -- 4%% bonds, due Feb, 1, 1968, 

000 Issued Feb, 28, 1956. Offered 

of dealers headed 
vincial Ltee. 


C- 


of Greater 
Bonds, due Feb. 
1957-86, sa agak | ~ 


(U. a" currency) 
Feb. 1956. Sold privately td 
Salomon Bros, & Hutzler, Dawson, Han- 
naford Inc. and Credit Interprovincial, 
Limitée, 

Reman Catholic Separate Scheel Board 
for the Tewnship ef Stephen, Ont. — 
4%° debentures, due Mar. 15, 1957-76, 

1966. Sold at 


1, 
I 











i 


$45,000. Issued "_ * 
ag oR gig 
¢ e Bn ue, 
: cy 


. 15, 1956. 
Inc. and 


1, 1957-59-76 Issued 
Sold at $97.33 to Credit-Quebec. 


City ef Riviere- 
du-Leup, Que. — 3% and 4% debentures, 
J 1, 1957-66- $255,000. Issued 
$97.40 to Clement, 
. Gendron, Inc. 
ef L'Aberd-a- 
$150, 
. 14, 1956. Sold at $98.50 to 
Rodrigue & Co, Lid. 
heel Cemmission ef La 
pides, Que. — 3%% and 4% de 
due Feb. 
: 27, 1966. 
Laurent, Inc.. and Desjardins, Couture 


Inc. 

Scheel Commission for Mun. of Ferme- 
Neuve, Que. — 352% and 4% debentures, 
due Mar. 1, 1957-60-76, $195,000. Issued 
Feb. 6, 1956. Sold at $98.60 to Durochker, 
Rodrigue & Co, Limited. 


Durocher, 


~des-Ra- 
tures, 


Carre, Que. — 3%, 3% and 
debentures, Feb. 1, 1957-58-64-71-76, 
Issued Feb. 5, 1956: Sold at $96.46 





‘ 


at. 
, 


hem & Co. Limited and Cunedias Bank 


of East Fiambeorough, Ontario 
@ue Feb. i, 1 
to 


lai 
coy a alma 
Ontario — 44% 
privately 


Tewn of Tuxede, Man.--4% de 
due Dec. i, 1956-75, $62,100. Issued F 
13. 1956. Sold at $99.07 to Wood, Gundy 


Gairdner & Co. Limited. 

Township ef Perry, Ontaric. 5°4% de- 
bentures, due Mar. 1, 1957-76, $24,200. Is- 
sued Feb. 2, 1956. Sold privately to J. L. 
Graham & Co, Ltd. 

Tewnship of Stamford, Ontarie — 412% 
debentures, due Dec. 15, 1956-65 and Mar. 
15, 1957-76, $1,455,510. Issued ~- Feb. ° 
1956. Bought privately by Equitable Se- 
curities Canada Limited, Dawson, Hanna- 

& Co. Limited 

of Canada. 
Thurlow, Ontarie — 444% 
Feb. l 1957-76, $81,877. 
1956. ld at $101.66 to 
Cana- 


ford 

and Imperial 
T of 

debentures, due 

Issued Feb. 10, 


We Gundy & Co. Limited and 

dian Bonk of C ce. 

due Ape’ 1, 1081-71, 908.300 
r. - Py 

. 23, 1056. Bou t 


Town eof Tilbury 
bentures 


Bell, Gewmnlows & ee. 


de- 
Is- 


Y% % 


1 


a Ontario — 44% 
1966. Bought at 
Denton Har- 


~66, $135, 
d at $100.14 to 
ited. 


of Canada. 

e of Tadoussac, Que. — 344% and 
4% de tures, due ar. 1, 1067-66-76, 
$15,000. Feb at 


eb. ’ . Bold 
— to La Corporation de de 


Prets 
CORPORATE 


Celambia Electric Company 
Va% first 


. Limited, 
Corph. Limited, Royal Securities Corpora- 
tion Limited, McLeod, Y , Weir & 
Company Limited, W. C. Pitfield & Com- 
pany Limited, Greefishields & Co. Inc., 
mberton Securities 


pen 

& Co, Limited, James Richardson & Sons, 
Midland Securities Corpn, Limited, Col- 
lier, Norris & Quinlan Limited, Rene-T. 

Leclerc, Incorporee, 
Company Limited, ers 
Limited, Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 
Eastern Securities Company Limited 
Yorkshire Securities Limited, Gairdner ¢ 
imited, Savard & Hart Inc. 
Anderson 
& Company , Fw J. nan & 
Company Limited, Houston, Willoughby & 
Company Limited, Tanner & Co, Limited, 
Carlile & McCarthy Limited. Odlum 
Brown Investments Limited, Hagar In- 
vestments Limited, Okanagan Investments 
Limited, Thomas B. Read Company Limit- 
, A. D. Lauder & Company Limited and 
McDermid, Miller & McDermid Limited. 
Laurentide Acceptance Corporation 
Limited — 542% sinking fund debentures, 
series “E”, due Feb. 15, 1971, $750,000. 
Dated Feb. 15, 1956. Offered at $100.00 
and accrued interest to vield 5%% oy 


Gairdner — Es 
Brennan Company Limited, Lajoie, 
Robitaille & Cie, Limitee and Credit 
Canadien Inc. 





meee oe 





, to mature Feb. 1, 1981, $7,- 
ted Feb. 1, 1966. Offered at 
$98.00 and accrued interest to yield about 
4.57% by McLeod, Young, Weir & 
y Limited, Wood, Gundy & Company 
mited and W. C. Pitfield & Company 
Limited. 
Trinidad Leaseholds ef Canada (1955) 
| Limited — 4%% debentures, due Mar. 1, 
| 1981, $1,500,000. Issued Feb. 28. 1956. Sold 
| privately to McLeod, Young, Weir & Com- 
| pany Limited. 


| PREFERRED 





|. Argus Corporation Limited 
cumulative preference shares, series 
(with a par value of § 
(150,000 shares). Ofiered at 
share flat by = C. Pitfield & 


any 
ach). $7,500,000 

00 per 
ompany, 


ustrial Acceptanze Corpora Lim- 
ited. 442% cumulative redeemable prefer- 
red stock od value $50.00 per share), 
$5,000,000. ered at 76 
yield about 4.52% by 
Inc... Wood 
Thomson 


Co. Ltd., Dominion 4 Corp. Ltd., 
L. G. Beaubien & . Ltd... Midland Se- 
curities Corp. Ltd.. James Richardson & 
Sons, Rene-T. Leclerc Inc., Cochran, Mur- 
& . Ltd. Eastern Securities Co. 
Ltd, Yorkshire ties Ltd. Tanner & 
Co. Ltd. and Pemberton Securities Ltd, 


COMMON 


Buliech’s Limited — 59,500 class A 
shares, no pat value (non-callable, carry- 
ing fixed cumulative and participating 
dividend}. Offered at $7.50 per share, to 
yield approximately 6.6% by Osler. Fiam- 
mond & Nanton Ltd. 

Bullech’s Limited 


shares 
sha 


Pa 


Mid-Western Industrial Gas Limited — 
420,060 common shares iwithout nominal 


(mo par value). 
by Osler H 





by |. 


Jee, 3 ee, sah. gngen, amas 


Due 

Mar * 

2.64%. 
PROVINCIAL BONDS 


due ‘ 
15, 1956. 
Ce, 


tarle — 4% 
1957-61, $80,000. Issued Mar 
at $100.00 to J, L. Graham & 
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Township ef Cre 5 - 

and 5%% debentures, due May 1, 1957-61- 
76, $80,000. Issued r. 15, 1956. Sold at 
$100.00 to J. L, Graham & Co, Limited and 
Toronto-Dominion Bank. 

Roman Catholic Separate Scheel, Vil- 
lage of West Lorne, Ontario — 94% de- 
bentures, due May 1, 1957-76, $43,000. 
Issued Mar. 14, 1956. Sold at $97.52 to 
Isard, Robertson & Co. Limited. 

St. Hyacinthe Scheel Beard, Que. 
3%% and 3%%, debentures, due Feb. 1, 
1957-76, $310,000. Issued Mar, 20, 1956. 
Sold at $97.30 to A. E. Ames & Co. Limited 
and syndicate. 

Scheel Commission of City ef St. Hya- 
einthe, Que. — 3%% and 3%% debentures 
due Feb. 1, 1957-66-76, $310,000. 

Mar. 20, 1956. Sold at $97.30 to A. E,. Ames 
& Co. Limited and que Canadienne 
Nationale. 

School Commission of Mentmagny, Que. 
— 3%, 342% and 4% debentures, due Apr. 
1, 1987-61-66-76, $580,000. Mar, 13, 
1956. d at $08.35 to Jules Thibaudeau, 


Inc. 

Scheel Commission ef St. Dominique, 
Que. — 3%% and 4% debentures due Feb. 
1, 1957-66-76, $117,000. Issued Mar. 22, 
1 Sold at $98.82 to W. C. Pitfield & 
Co. Limited. 

Scheel Commission of St. Denat, Que. — 
3% and 3%% debentures, due Feb. 1, 1957- 
59-76, $59.500. Issued Mar. 7, 1956. Sold 
at $96.97 to Desjardins, Couture, Inc, 

Commission of St. Hubert, Que. 
— 3%, 342% and 4% debentures, due Mar. 
1. 1957-61-66-76, $360,000. Issued . &, 
1956. Sold at 52 to Ban “hy ~yppanne 
: Cc. 


Nationale and Credit-Que 
Scheel Commission of St. Paul l’Er- 
mite, Que. — 3%, 3'2% and 4% debentures 
ue Apr. 1957-61-66-76, $150,000. Issued 
far. 7, 1956. Sold at $97.41 to Banque 
e Nationale, and Credit-Quebec, 


Ine, 

School Commission of Victoriaville, Que. 
— 344% eg He debentures, due Feb. 1, 
1957-66-76, >. Issued Mar. 6, 1956. 
Sold at $96.39 to A. E. Ames & Co. Limited 
and Bank of Montreaiy 

School Commission” ef Village of Ste. 
Anne-des-Monts, Que... — 3% and 4% de- 
bentures, due Apr. 1, 1957-59-71, Er. 
Issued Mar. 26, 1956. Sold at 08 te 
Oscar Dube & Cie. Inc. 

Scheel Cémmigsion eof Village of St. 
Jose Que. — 3%, 3%%, 94% and 4%, 
debentures, due Apr. 15, 1957-61-66-71-76, 

Iss . 26, 1956. Sold at 





ne me Se oe ee 


ef Steinbach, Man. — #%% 
bentures, due Dec. i, 1956-75, $428,480. 
sued . 22, 1956. Sold at $97.65 to Mills, 
Spence & Co. Limited. 
Tewn of Stewiacke, N.S. — 4%, 1-10-year 


debentures, $20,000. Mar. 
Sold at $100.156 % Wocd. Gundy & Com- 
pany 








MeDeugall, Gutarte 


Township 
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debentures, due 1981, $25,000,- 
privately to A, E. Ames & -Co. 
Lee Higginson 


Lim- 
ee se to 
ted 


‘Gundy & 


fund 

= 1974, 

1986. Offered 
Inc 


Limited ~~ 
Da 
and 


Canada Iren Foundries, Limited — 44% 
cumulative ‘convertible redeemable pre- 
ferred shares, 1056 series (with a par value 
of $100.00 each), $5,000,000. (50,000 shares). 
Offered at $100.00 per share to yield 4.25% 
by McLeod, Young, Weir & Company 
Limited and Wood, Gundy & Company 
Limited. 

Leblaw Greceterias Ce. Limited — $1.50 
cumulative redeemable first preference 
shares, series “A” (par value $30.00 per 
share), 000 shares. Offered at $33.50 
Eee share, to yield approxima 4.48% 
by WwW CmerG any ited, 
cLeod, Young, Weir & Company Limit- 
ed, A. =z. Ames & Co. Limited, Dominion 
Securities Limited, yal Securi- 
ties Corpn. Limited, Greenshields & Co. 

. W. ©. Pitfield & Company Limited, 
James Ri & , Burns Bros. 
& Denton Limited, Midland Securities 
n. Limited, Ross, Knowles & Co. Ltd., 
furray & . Limited, Mills, 
Co. Limi Bell, Gouinlock & 
, Wawson, Hannaford 
Limited, Osler, poy ity & Nanton Li 








Canada Limited, Pindley Coyne 
Limited, Eastern ties mpany 

Stanbury & Company Limited, 
F. J. Brennan & Company Limited, Okan- 
ew Zavenents Limited and Walwyn, 


cumulative redeemable preferred shares 
(par value $50.00 per ), $1,500,000. 
Offered at $50.00 per share to yield 5% by 
Greenshields & Co, Inc. and Savard & 


c. 
Segemines Limited — 6% non-cumula- 


the value of $10.00 

fered at $15.25 per 

share flat by W. C. Pitfield & Company 
Limited. 


COMMON 


Preve Gas Preducers Limited — 1,200,000 
common shares. Offered at $1.20 per share 
by George R,. Gardiner Limited, Doherty, 
Roadhouse & Co. Limited, Wills, Bickle & 
Company and Grahams & Company. 


CAPITAL 
Delhi Petroleum Limited — 


APRIL, 1956 


DOMINION BONDS 
Government 


m Government of Sconined veenay —- 
wt » . Iesued , . 
1956. Sold og age 236% 
Government ef Cansda Treasury Bills - 
Due July 27, 1956, $125,000,000. Issued Apr. 
27. 1956. Sold at $00.285 to yield 2.89%. 


PROVINCIAL BONDS 
Previnee of New Brunswick -— 35% 
sinking fund Gebentures, due Apr. 1, 1976, 








iF 


- 


| Ba 


Provincial Transport Company — 5% |" 

















B.C. 


Greater Winnipeg Transit _ 
4% debentures, due May 1, 1957-66, $1,500,- 
000, Issued Apr. 18, 1956. Sold at $96.06 
> tame Richardson & Séns, A. E. Ames 


trea] and Nesbitt, Thom- 
son & Co. Limited. 


Le Fleche Unien H 
20-year serial debentures, $115,000, 
Apr. 4, 1956. Sold privately to Beil, 
lock & Co. Limited. 


Lanigan Scheel Unit ¢ 


Issued 
Gouin- 
Sask. -— 5% 


-71, $100,000. 
privately 


alardeau, 
4% and 44%% debentures due Feb. 1 ie8t- 
66-76, $45,000. Issued Apr. 23, 1956. Sold 
at $95.05 to La Corporation de 


Reman Cathelic Scheel Beard City 
Sherbrocke, Qee. — 2%% pred ole Boe 


1, 1957-76, 000. . 
m4 hold at ponsi' to Jules Phitnioas : 


Inc. 








> 
Com Village of Orme- 
y sty Que. ‘fe rena mene 
Apr, 30, . Sold privately at $97.75. 
Scheel District ef Selkirk, Ne. Ss 
$100.217 to Burns Bros, Limited 
and Dominion Securities Limited, 
School District of V — 44% 
debentures, due June 1,’ 1957-76, $155,000. 
Issued Apr. 18, 1956. Sold privately. 
Town of Blenheim, Ontarie — 4% de- 
nt $00.25 to Bell, 
Gouinlock & Co. Limited and syndicate. 
Tewn ef Chariesbourg, Que. — 444% 
debentures, due Feb. 1, 1957-88, $1,558,500. 
Issued Apr. 5, 1956. Placed privately 
(U.S. by Halsey, Stuart & 
Grenier, Rue] & Cie, Inc., La Corpora- 
tion de Prets de Quebec, J, E. Laflamme 
Limitee and Garneau, Boulanger Ltee. 
Tewn ef Deseronte, Ontario — 4%4% de- 
bentures, d June 1, 1957-76, $192,000. 
Dated Apr. 1, 1956. Sold at $191.87 to J. L. 
& Co. Limited and The Cana- 
dian Bank of Commerce. 
Town Laval-Des- 


7 
% 


que ciale 
Canada, La Corporation de Prets de Que- 
bec, Grenier, Ruel & Co, Inc., J: B. Lae 
flamme_ Limited and Garneau, Boulanger, 
Limited. : 

Township ef Lenden, Ontarie — 4% 
debentures, due June 1, 1957-76, $1,966,687. 
Issued Apr. 5, 1956. Bought privately by 
Midiand Securities Corpn. Limited, Equit- 
able Securities Canada, Isard, 

& Co. Lid.. and Bank of Montresel. 

Tewn of Merritten, Ontarie — 4%% de- 
bentures, due May 15, 1967-76, $100,000. 
Issued Apr. 16, 1956. Sold at $99.53 to 
Dawson, Hannaford Limited, ris & 
pomnews Limited and Toronto- 
nk. 

Town ef Neepawa, Man. — 5% deben- 
tures, due Dec. i, 1956-75, ,000. Issued 
Apr. 30, 1956. Bought by James 
Richardson & Sonr 
AF od of yo tmnt hens Que.—3'2% and 4% 

res, due Apr. 1, 1957-66-76, $448,500. 
Issued Apr. 3, 1956. Sold at $95.17 to Gar- 
neau, Boulanger Limited, que Provin- 
ciale du Canada, La Corporation de Prets 
de Quebec, Grenier, Ruel & Co. Inc, and 
J. E. Laflamme, Limiteds 

Town of Presten, Ontarie — 4% deben- 
tures, due Dec. 31, 1956-65, Mar. 1, 1957-66, 
$159,577. Issued Apr. 12; 1956. Sold at 
98.073 to Mills, Spence & Co, Limited and 
Bank of Montreal. 

Town of Ridgetown, Ontarie — 4% de- 
bentures, due Mar. 15, 1957-76, $93,000: 
Issued Apr. 30, 1956. Sold at $94.09 to Fry 

o. 

Town ef Ste. Agathe-des-Monts, Que, — 
3%% debentures, due . 1, 1957-66, 
$50,000. Issued Apr. 17, 1958. Sold a 
$98.865 to Nesbitt, Thomson & Co. Limited. 

Tewn of Strathroy, Ontarie — 442% de-. 
bentures due June 1. 1957-66, $22,000. 
Issued Apr. 23, 1956. Sold -at $98.59 to 
se apper & Company Limited and Royal 


Town of Trenton, N.S. — 3%% deben- 
$60,000. Issued 
738 to Nesbitt, 
. syndicate. 
tare des. Agr 1 ieee; aimee, teed 
ures, due Apr i. - \ 
Apr. §. 1956. Sold at $87.98 to Acadia 
Trust. 
Town eof Welseley, Sask. — 5% deben- 
tures. due May 1, 1957-76, $92,060. Insued 
Apr. 1, 1956. Sold at $88.07 to 


Willoughby 4 Co: Limited and Dominion 
Securities Corpn. Limited. 
Tewnship of Beverley, Ontario -- 4% 





year debentures, $60.00. Issued Apr. 
1956. Sold at $95.73 to Nesbitt, Thompson 
& Company Limited. and Royal Bank of 


a. » 
Tewnship of Widdifield, Ontarie — 5%% 
debentures due Apr. =. 
Issued.Apr 2. 1956. 
a niock me Co. Limited... 
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$17,500,000. Offered a 

to yield 5% by Nesbitt, . 
y,.. Lami 
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ood 


ed, Burns 
land 
Co. 
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Corporation 
A, E. Ames & Co, Limitei, 


Corpn, Limited 
Company Limites’ Wc 
Limited shi 


Young, Weir & ¢ 
ns Bros. & Denton 
“Limited, Equitable, Secu! 
A ble Securities Can- 
Limited, Pemberton Limit- 
Houston, Willoughby 
The Western Ci 
Thomas B. Read C 
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Banque Canadienne Nationale, 
Quebec, Inc. and Florido Matteau. 
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CORPORATE 


bndsor, HAG. (Gust, by Few Canadian Export Gas Limited. 5%. sink- | 
ewfoundiland) 4%, debentures, : ing fund Seiemnuee. dusien yy ed 
ey be ais to ie 15, 1971, $1,500,000. Issued Aug. 1, 1 
es se, Sd at 18 fo sbi, “Thom, Dttered at Soe'mby We Pill 
Slectrien! Company Limited — | 2 sons & Landrigan. Sold . : price: at the market) by Nesbitt, Thomson tt, : 

8% ure ep a. ad = oy py . Ae Schoo! Commission ef Que ; : Cé. Limited. ae Mt & Co. Limit- | Midland = seg oA ae eee 
series “3B,” e May i, , - - al ties Corp. Limited, Equit- ’ : 
$00, Dated Many 1, 1956. Offered at $100.00| MUNICIPAL AND PAROCHIAL BONDS y- Bg Bae & gy gt 5, ~"5%% sinking tand 

a accrued interest to yield 5% by W. C. mantesten ef. Roce 82 to J, E. Laflamme, Limited, | ie -tygeag % Richardson & Sons, Anderson & Co, | debentures, series A. due Aug. 1, 19%, 
Pittield & Company “Amited, Wood, Gun-| Cathelie School C nd 4%% deben- | L@ Corporation de Prets Sg : L . Dated Aug. 1, 1956_ Offered at 
dy & Compeny Limited, Greenshiclds & rl BF neau, Bou eee, at $96.04 | Credit interprovincial Limitée, Harris & | $100.00 plus accrues ‘ 

; -T. ¢ Incor :, = . Issued ‘ . : - Limited. 

Seaton Willoughby & Company Limited. | Issued J 1956, Sold at $06.75 toe ee. seston Bell, Gouinlock & Co, Ltd. rte ae Pg a eel oe ons akin. | Triad Oli Ce, Limited—4%% convertible 

Rio Tinte Mining Company of Caneaa| ene 7. Le = An tures anton of Benepe, Bond Corp. G. E. | ee eas tania” Ditened ep a arama 
Limited — 5% debentures (carrying share| | City of Arvids, Q . Isei 66-76. $36,00 July 6 Ss sued Aug. 27, 1956. Offered by a te 

rchase warrants), to mature May 1, 1963, | due Aug. 1, 1957-76, $150,000. issued July t $95.67 to Gaston La ' 18 ‘ fia te Geoffrion. Robert & Gelinas. In of dealers headed by Tanner Bros. ° 
15,000,000. Dated May 1, 1966. Olfered | 4, 1956. Soid oo. to Dawson Harna- Scheel C teat : Groanstyipide & Co. and Cochrane, Murray 
at $100.00 and accrued interest to yield 5% | ford Ltd. and Wood, Gundy & Co, Lid. ; P.Q.—4% and 4%% debentures, due Aug. | > oe, L. ain eneeie Gas Giee Ph 
by W. C. Pitfield and Company Limited, City ef Chatham, Ont. — 3%% and 442% . 1. 1967-66-76, $150,000. Issued July 12, i ‘% — 4 ortense bonds series “A. to 
Wood, Gandy ou Company Limited, Nes- debentures due June 15 le $207,639. Sold at $97.57 to J. E. Lafiamme, Ltd., La ate are A 1 1960. $4,600,000 ited 
ditt, Thomson & Company, Limited and Issued June il, 1956. Sold at $98.316 to ° Prets de Corporation de Prets de Quebec, Garneau, ug. ‘ " ’ ’ . 
MacLeod, Young, Weir & Company Limit- | Greenshields & Co. Inc. G . 


. > J 


compos debentures, due July 1, 1957-66-76, ,000. os School Commission ef Mun. Ste. : ’ 
4%% collateral trust notes, series “T”’, due | teeued June 21, 1956. Sold at $06.47 to | Cherville, Que. —~ alah, Av and 44% de- | tasie-de-Nelson, F.Q. 4% and 4¥s%, de- inthe tameiinies PREFERRED 
May 1, 1971, $10,000,000. ery May 1,| Rene T. Leclerc, Inc,, Banque Provinciale | 000 Tried June 28, shee Seld at ete bentures, due ’ . Mersey Paper Company Limited—#'s% 
oe P -- J Oh Co t senited S. by McLeod, | 4. Canade, Casgrain & Cle pee and La | sot. G. Bealibien & Cie, Liee. . u ve ; id at 8 to Government of Canada Bonds — 3%% | cumulative redeemable preferred 
Untied Towns Eivetrie Company, Limited | C@ Se Valeurs en Pincement, Mies. Town of Asbestos, Que. %, 4% and) ~gcheol Commission | ’ sand hen en ieee claeree et 907 thro e 4 
On % first mortgage sinkin fund bonds, City of “ee caer Mane go ’ Seubirous, Que. % tures. du dealers and banks 
to mature May 1, 1081, $1,000,000. Dated | due July 15, 195 ‘al we ee Ae 00. Issu . Sold July 1, 1987-76 . - ih 
May 1, 1086. Oflered at $96.56 and ac-| 30, 1956. Bought vately by A, es ’ In 1956. Sold at _£, amm Government of Canada reasury , s. 
crued interest to yield 485% by Nesbitt, | & Co, Limited. oe, de . Ltd. . er, Ltd. Due Nov, 2, 1956, $130,00%,000. Issued Aug. Richardson & Sons 
Thomson and Cormpany, Limited, Ww. C. City eof North Bay, Ontarie — 4% % a f rrie School Commi of ’ . to yield 2.80%. Midland Securities Corp Ltd 
Pitfield & Company Limited and Parsons | entures due July 15, 1957-76, ayn if year debentures, $800,000. Issued June 4, ury Bilis. Securities Co. Ltd.. Harris & Partners Ltd. 
and Landrigen mited. sued June +. hwy at $101.12 to J. 1956. we privately to a syndicate com-| «5  Sesued J Due Nov. . 1956, eee yond Aug. | > 3 Brennan & Co,.(NS.) Ltd. Stanbury 
Wilirey Mines Limited — 5% first mort- | Graham ys —— tarle — 44%% deben- py Bs * : Bell Co, Lid tem oe Peete’ oon ary Bilis. | & Co. Ltd., Cornell, Macgillivray Ltd, and 
gage bonds (carrying stock purchase war-| City of Oshawa, On — ited, An overnment of Can sencwrs S| Rene-T. Lecierce Incorp 
rants), due May 16, 1963, $6,500,000. Dated | tures, due July yy $429 ,000. oat 4 P.@. Due Nov. 16, 1 $135,000,000. Issued Aug. - . 
May 16, 1956. Offered at 9180.00 and e- wane on , ao eg $99.65 to , , k, and |) ’ 3 aT, 1008. Sone os . 0,250 t to Tine oF 
oO. . . 
Greed interes hy Drapes City of Peterborough Reman Cathelie | $83,000. Issued . Sold at t Queber Inc’ Floide Mat. | Due Nov. 23, 1956, $135,000,000, Issued SEPTEMBER, 1956 
onEyERRED Separate School, Ontario — 5% seven Ostiguy Aug. 24, 1956. Sold at $99.257 to yield ) 
St. Lawrence Corporstion Limited — 5% pued’” June 13,” 1966, Sold ‘at $100.14 to $27 ission Town of Megantic, "Government of Canada Se wanes oe 
eumulative redeemable preferred Shares, pees Copa. sg gil 4% onid . ~ . 444% and 442% debentures, Due Nov 30, 1956, $135 ,000,000. Issued ug. Gevernment ef Canada Treasury Bilis—- 
series “A,” (par value $100.00 per shares),| City of Prince George, B.C, —~ 4% ans Ce, Lanineg ene ue July 1, 1957-61-65-71, $105,000. Issued | #1, 1996. Sold at $09.282 to, yield 2.90%. 
15,000,000 (150,000 shares). Offered at) 4 men ow +. 4e ee ee ead” ted July 2, 1956. Sold at $96.50 to Durocher, odo nahiees ae ten theli 
‘00 per share to yield approximately | $5 “ mer rane wel & x Rodrigue & Cie, Ltee. s af ° . ° he af be 7 ° . 
06% by. Dominion Securities Corpn. | vately by MeLeod, Young, Limnited, | Pree Cte July 1, 1987-76, £900,000. lesued ool Commission Village of Mont-Joli, | Separate Scheol City of Bransford, Ont.) _ nue Dec 14, 1956, $135,000,000. Issued 
ited, W. C. Pitfield & Company, Limit-| Limited, Mills, Spence & Co. Limited, | June 11, 1956. Sold at 998.263 to Gairdner | pg. ‘ Sia%e, debentures » 1, 1957-71, | Sept. 14, 1956. Sold at $99.245 to yield 
ed, Nesbitt, Thomson & Company, Limit- a Canada Limited & Company, Limited. ’ | $50,000. Issued Aug. 956. ought pri- | 3 95%. 
‘ed, Wood Gundy & Company Limited, — of ‘ ag sss dation Town of Milten, Ontarie — 5% deben- 50 to Credit Anglo-Fraricais, | V@tely by Goss & Co. Limited and Burns Government of Canada Tosasury bas 
Gairdner & Company Limited, Royal Se- City ef St. Jerome, vy _ aoe Geena tures, due July 15, 1957-76, $288,105. Issued | Liége Bros. & Denton Limited. — Due Dec. 21. 1956, $135,000,000, Issued 
eurities Corporation Limited, McLeod, | tures, due June 1, 1907-76, $138,500. Issued | June 4, 1956. Sold at $97.38 to J. L. Gra- tom, Ontario — 5% deben-| , Clty of New Westminster, B.C. — 4% | — Due Dec. 21. 1i06, oe eee to weld 
Young, Weir & Company Limited, L. G.| June 4, 1956, Sold at $96.0 o cies, | nam & Co, Limited and Bankers Bond | tures, due July 15, 1987-76, $288,105. Is- | Gebentures, due duly 2, 1967-66, $448,000. | 7a, 
Beaubien & Co., Limited, Burns Bros. & | D4 - anil - ite and 44% Cam. Limited. {| sued July 5, 1956. Sold at $9.738 to a syn- Issued Aug. 15, 1956. Sold at $95.50 to | "ime ot Canada Treasury Bills 
Denton, Limited, H. C, Flood & Co. y of St. Leurent, Que, —- 4% and 4%s' own of Port-Alfred, Que. — 4% and | dicate headed by J. L. Graham & Co. | Pemberton Securities Limited. "Due Dec. 28 1956. $135,000,000. Issued 
ed. Midland Securities Corpn.’ Limited, Sours, due June 1, 1 ad By $1, ‘5 42% debentures, ‘due Apr. 1, 1957-66-71, mited. Cerporation of the District of ‘Saanich, Sept 38. 1866. Sold’ at $00:317 to yield 
Ross, Knowles a Co. Limited, Dominick | 900. Issued Juns 8, 1966. Sold at 399.50 3,000. Issued June 12, 1966. Sold, at] Town of New Liskeard, Out, ~ 9% de- | BC. 3% Cobentares, dus duly 18, 1907 | 316%. : 
Corporation of Canada, Cochran, Murray | Nesbitt, weeny & Co, _— ‘ine taenite $97.17 to Garneau Boulanger Ltd., La Cor- _ | 76,. $220,000. Issued Aug. 14, 1956. Sold at | **°"* 
, Bo, Limited, R. A. Daly & Company | & Co. Limited, seme eee te a de Quebec, Grenier, ; : d at 86 to | $90.00 to James Richardson & Sons, 
ftabie Securities Canada | ed, Geoffrion, Robert linas Inc, and | Ruel & Co, Inc. J. E, Laflamme, Ltd. | J L. Graham & Co. Limited. District of North Vancouver, B.C. — 5% | MUNICIPAL AND PAROCHIAL BONDS 
ted 
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T City of Saskatoon, Sask. ye lebentutes, due June 3h, 1067-68, $140,000, | 434% debentures, due ‘June i, 1951-86-76, Issued Aug. 6. 1956. Bought privately by | .. Oily of Gelert, $5300,000. Iseued Supt, 
Eastern Securities Cam- . issued June ‘5, 1956. Sold at $99.33 to | $50,000. Issued July 3, 1956. Sold at $95.96 | 7. 5. Read Company Limited and Daw- sole an t0b.68 to Ch Sept 
- Mead & Co. Limited, Old- | sued June 21, 1956. Sold at $98. Deacon, Findley, Coyne Limited and Royal | to Credit-Quebec, Inc., and Florido Mat- | 0m, Hannaford Limited. Sold 
y & Gardner, Limited and| tem, Murray & Co. Limited, Bank of Canada. teau. Metropolitan Toronte, Ontarie, 4% and > 
Houston, Willoughby & Company Limited, | Securities Canada Limited, Anderson & |" gown A Port Hope, Ontario —4%% and| Town ef Wallaceburg, Ont. — 44% de- | 4%% sinking fund debentures and 4% in- | Compagnie de Valeurs en Placement, 
Silbak Premier Mines Limited — 6% . Limited and Dawson, Hannaford | 49, debentures, due bentures, due July 1, 1957-76, $180,000. Is- | Stalment debentures, due Aug, 15, 1961-66- Corporation of Delta, B.C. — 442% de- 
@irst (closed) mortgage sinking fund bonds Limited, $39,161. Issued Jan. 28 ‘ sued July 3, 1956. Sold at $08.14 to J. L. 71-76-86 and Aug. is, 1957-75, $36,454,000 bentures, due Aug. 15, 1957-76, $360,000. 
(carrying bonus of common shares), due City of Waterloo Roman Catholic Sep- | 3105 77 Corpn. | Graham & Co, Ltd. ( id $2,863,000). Dated Aug. 15, | Issued Sept. 14, 1956. Soild at $02.94 to A. E. 
June 1, 1950, $250,000, Issued May 25, 1956. arate School, Ont, — 5% debentures, due ited, Milis, Spence & Co Tewn ef Windser, Que. — 4% deben- Sald priva to Harriman Ripley & & Co, Limited, Royal Bank of Cen- 
Offered at $100.00 by C, M, Oliver & Com- my a ee on $127,000. Issued June 25, | Royal Bank of Canada. due Aug. 1, 1957-76, $135,000, Issued | ©°- Dominion Securities Corpora- | ada Securities Corp. 
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pany Limited. . & Co. Lid own of Prescott, Ontarie — 342% and | July 3, Id at 47 to Credit- } a ay Burnaby, B.C. 

_ LAmit- : debentures June 1, 1957-76, | Quebec, Inc. ion, tures, due Mar. 2, 75, $608,000 
od S2% cumulative redeemable prefer- | g.C"Y ,0f Welland, Ontarte, — 3%% and | $18,000. Issued June 4, 1956. Sold at $93.03 | | Town of Winkler, Man. — 5% deben- | Wood, Gundy & Co. Ine. MeLeod, Young, | Sept '30, 1956. ‘Sold privately in U. &. 
ence shares (par vaige $10.00 por sare: | Sie dois’ sola penatahs te’ tymdicnte | 2, been, Hannadged Lisited and To-| tures, due Nov 1 26617, ity 298. Tesued | Bother Salonen ron Halder Wines | pemberion Securities Limited and Biyth 

‘ a ’ , . " ’ . ° ° ’ = . . ’ , y . - 
i¢-a0 per shave to yield 51% by Nesbitt, Soret ot Ae Gechars & Co. Limited. | «.rewnship of Colborne, Onterie — 4%% | & Co. Ltd. oie he Sree ae eee ne Company | / Montreal Metropolitan Commission, @ve. | 
omson & Company Limited, W. C. Pit-| “Gite of Winnipes, Man. — 4% deben- | Ce¥emtures, due Aug, 1, 1957-76, $40,000. of Ely (North Part) Que, — gc ema a Ganon Co, Inc., Nesbitt, | _ 41% and 5 surge due Nov. 1 

id & Company Limited and Parsons and | sures’ due June 11976 $7,500,000. issued | e¥ed June 5, 1956. Sold at $09.25 to % debentures, due July 1, 1967- | 3 Seton In qopeny. me. mw ot 1956-85 and 1967-70, $3,872,000. 
ere Lami eee, ede Pinned crivetsly in UO. 8. | eee Thomson & Co, Limited, ' 76, $53,000. Issued July 9, 1956. Sol ¢., Greenshields & Co. (N-¥-) | Sept. 26, 1956. Sold at $95.11 to McNeil, 
, Ne eee ein ey The Do.| g2eWaship of East Flamborough, Ont, — | at $94.68 to Credit Quebec, Inc Inc ers Limited, Inc., W.C. | Mantha, Inc. 
silieslactee J mene men, Sarey to 4%% debentures, due May 1,' 1957-76,| Tewnship ef King, Ont. — 414% deben- Pitfield & Co, Inc., Dawson, Hannaford |“ Wanici ty of the District of West 
, _ co | ete Pao _ ra + So bi? $352,250. Issued June 14, 1956. Sold at| tures, due July 15, 1957-76, $46,000. Issued “» Canada Inc. and Midland Hants, N.S. — 4%% and 5% debentures, 
© Bell Telephone Company of Canada — | ar, meh gs Wed “Gundy & Co. inc $93.529 to J. L. Graham & Co. Limited, | July 3, 1956. Sold at $97.51 to R. A. Daly ———- Corporation. P due Oct. 1, 1957-66-67-76, $111, 
9.082 rights, permitting subscription for | oa MeLecd. Youn Weir, Inc ine. | Township of Essa, Ontario — §% deben- | Co. Ltd. and Canadiah Bank of Commerce, | ., Munie of the District of Digby, | sent. 24 1956. Sold at $97.935 to Wood, 
749 common shares, Offered by A. E. | “Gerporation of the Disiriet of Kitimat, | 27¢%, due May 30, 1957-66, $28.00. Issued |, Tewaship of North Dorchester, Ont. — | So U4 aud 41% 1-dh- yea debentures; | Gundy & Company Limited. 
Aines & Co. Limited, Dominion Securities| po. — 4%% debentures, due July 15, owns 4, seas. sold at $99.08 to Anderson & Ho * Pepentntes, due Aug. 1, 9,200. Tested Aug. 24, 1956. Sold at | parish of' St. Michel-des-Saints, Que. — 
Corpn, Limited, Wood, |Gundy & Com- | 1957-71, $367,000. Issued June 26, 1056.| “Township ef Kinesten. 0 to Dominion Secuy val Banke af Canads — 442% debentures, due Oct. 1, 1957-71, 
y Limited, Royal Securities Corpora- Bought privately by A. E. Ames & Co. P ° ngs a, ntario ee 5% T hi P tha rpn. . Parish of Rosemere, Que inl 4% deben- $201,000. Issued Sep 17, 1956. Sold at 
tion Limited, Nesbitt, Thornson and Com-| ita. Wood, Gundy & Co, Ltd., Bank of ese ys Men = — gO ga $270,000. ice daa eee a gor “Sila Py oa tures, due Aug. 1. 1957-66, $26,000. Issued | 99-74 to Credit Anglo-Francais, Ltee. 
pany, Limited, McLeod, Young, Weir & | Montreal, and Royal Bank of Canada. lock’ & Co. Limited, © | sued July 10, 1956. Sold at $101.00 to Bell, | Aug. 6, 1956. Sold at $95.034 to Belanger, | _ School Commission Mun. of Cote St, Line, 
Company Limited, Greenshields & Co. District of Barrington, N.8. eee 44% and * en s Pron Limited. Gouinlock & Co Limited . : ine , ‘ ; Que. p & 444% debentures, due Oct. 1 1987- 
Ine., L. G. Beaubien & Co., Limited, W. C.| 44% debentures, due July 1, 1957-66-73, om, See == CRS Ce | Cease of baskereieh On Parish of St, Alexis-de-Matapedia, Que, | 76, $180,000. Issued Sept. 19, 1956. Sold at 
Pitfleid & Company, Limited, Fraser, | $100,000. Issued June 19, 1986, Sold at | Dentures due July 1, 1957-76, $100,000, | eee oe eee 1 1087-76 as0.ncn’ | —-. 444% debentutes, due July’ 1, 1957-76, | 990.56 to Rene T. Leclerc. 
‘ Dingman & Co., James Richardson & Sons, 15 to Dominion Securities Corpn. | gin 14, 1956. Sold directly at Issued July 25 ieee Sold t $100 bu? 000. Issued Aug. 21. 1956. Sold at School Commission for Mun, of Parish 
: Cochran, Murray & Co., Limited, Mills, | Limited, Township of Westminster, Ontario — | J.F. Simard & Co, a mn-89 "| $96.00 to Garneau, Boulanger, Ltee. of Ste, Adele, Que. — 444% and 414% de- 
District ef Coquitlam, B.C. — 4% de-| gu, debentures, due June 28, 1957-66,| _Tewnship of Tilbury North, Ontario, 5%, | Scheel Commission of City of St. Je- meow pay ig owe S 1 gy eseci to 
leoued § 1956. Sold at $91.32 to $113,832. Issued June 4, 1956. Sold at| debentures, due Aug. 15, 1957-66, $27,775. | Fome, Que. — 444% and 412% «iebentures, Gudien Launend’ tnd ad La Wate es 
Gairdner Go Limied ; $98.64 to Dominion Securities Corpn. Issued July 31, 1956. Sold at $99,00 to J. F deg Pato: Le, 0,509. -inmued ae 
District of Delis, B.C. — 4%% deben- idmies. £ Brighten. 0 Village of Richmond Hill, Ont.—5% de- , Scheel Commission fer; Mun, Ste. 
Sompany Limited, R, A, Daly & Company | tures, due July 2, 1957-76, $222,000. Issued | gures “Sue Arm er taht ne aa7 oe, hen: | bentures, due Aug 1, 1987-74 $89,233. Is- ’ Ephrem-de-Fitchbay, Que. | 4%% and 
Limited, wie, Bickle & y Compeny, ov Bird & Company pomenes and Equitable ham’ & Co. L ; : Gouinlock & Co. Ltd, : F te hand & hota 3, reel ld at $96.90 
jot ley & Company , Srawiey, | Securities Canada 4 ‘ ‘Sold envenu, 
there Company, J. C. Boulet, Limitee, Greater Winnipeg SGenitery | District, : % So $97.92 to Desjardins, Couture, Inc. 
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usse School Commission for Mun, of Astes- | _5¢hool Commission fers Mun. Ste, 
A “teotf, en one . Gott ‘ In " 7s. 4800 sea. Seeued Sant a y Sia - " d aia CORPORATE tos, Que. — 4% debentures, due Sept. 1, 
On. a oe ety Snes | te, Gece, Oe. sae , 1956. at! Gouinjock & Co. Limited. Alberta Phoenix Tube & Pipe Limilted | 1957-61, $135,000. ’ 
rtson and Co. ww. Tanner | $98.13 to Gairdner & Company Ltd., R. A. Village of New Hamburg, Ont. — 4%% | — 514% first mortgage bonds, oe R® id at $97. be de Co. ' Sept. 3, ine. Sold at $97. 
- Co. Limited, Harrison & ye | Daly & Co, Ltd., and Midland Securities | aonentures due Jul 5, 1957-76, $90,000. | mature July 2, 1956-59-68, $3,000,000, Dated amme : cE Rig ed 
& Company Limited, weeps. Danas. ag OE a. On-| sued June 18, 1956. Sold at $100.07 to| July 2, 1956. Offered at $99.00 and ac- tw ! Drummond, Que. — 442% de§ Quebec Hydro . 
on i eS... m re es s = Phe ony . 1987. Bankers Bond Corp. Limited. crued interest by Royal Securities Cor- | 4 Sept. t july't + Bons —— 4 et ue ~ ay 2 eee = 
att y Limited, Eastern Securiti © =. Sv debentures, due July 2, 19ers | ,.. Vilage of Ste, Adele, P.Q. — 4% deben- | poration Limited, Wood, G@ Co , 22, Sold yt 1 JONT-S8, gh20.000. | tee Sept sar. by Prev. of @ pee 
poe COmmens Settee, ‘eh mn Re roe Aw? une eGo Limited, | res, due May 1, 1957-71, $16,000. Issued _| Leclerc, Inc. and Forget & Forget, Ltee, ne 
Sompany Limited, - ement, + ee » | at $101.56 to as ipeue’s 4 ; — oo June 30, 1956. Sold privately at $99.00. School Commission for Mun, of Laurier- ; Ontarie ot 544% - 
nme., F. J, Brennan Company Lim , The Mentreal Cathe chee! Commis- Village ef St, Sauveur-des-Ments, Que. ville, Que. — 4% and 442% debentures, due , : ° —— 
lones Meward Securities Limited, O’Brien | sien, Que. — 444% debentures, due May | _ 40, ‘and 44% debentures, due July 1 ton | Sept. 1, 1957-60-76, $132,000, Issued Aug. $225,000. Issued Sept. 
& Williams, Savard & Hart Inc., Bankers | i. i876, $10,000,000. Issued June 3}, 1806. $80,000. Issued June 26, 1956. | Limited, Dawson, Hannaford Limited, | 29, 1996. Sold at $97.75 to J. E. Laflamm 
Bond Corpn, Limited, Jennings, Petrie & | Placed privately in U.S. by Credit Inter-/ ¢,) $96. Desjardins, Couture. Ine | Carlile kM cCarthy, Limited and Ho | Limited. 
“o., Limited; Houston, Willoughby 4 / provincia’ Limited, Rene T. Leclerc, Inc., Ww 5 Willoughby & Company Limited. School Commission Mun. Parish of St. 
Pompany — ury & Company | Salomon Bros. & Hutzier and Lehman , due Aug. 1, 1957-76. $51,000. Galt Malleable Iron Limited — 5% % Felicien, Que, — 4% and 442% debentures, 
Macleod, Riddell & ‘Co, G. E. Leslie & Co.| The Montreal Catholic Schoo! Commis. | sued July 5. 1956. Sold at $100.89 to | first mo gage Sac, te a oe ete te Can 
Limited, Oldfield, Kirby & Gardner Limit-| sten, Que. — 4% debentures, due May 15, | D®¥8". Hannaford Limited. cele 1, 1976, $300,000. Issued July 17, redi 
, Fisher & Co., Allan B. Fisher _ $5,000,000. Issued June 21, 1956 
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I re dian Bank of Commerce. 
_ 1956. terest yee ® ~ eeantad an tate 8 Be gy rl Sten. ‘08 ‘ate, | Son SS Renee, oar 
Limited, Fiemm & Company, Mead &/| Sold privately to Credit Interprovincial common | anne-de-la-Rochelle, Que. — 4% | , | tures, due Oct, 1, 1957-76, 
. Limited, MacTier & Co, Limited and /| Limitee and Rene T. Leclerc, Inc. JULY, 1956 ee en $1,000 bond) by Harrison & Co. debentures, due ial epg yy Ap ly Sept. 17, 1956. Sold at $96.67 
Hamel, Fugere & Co. Limitee. Municipality of the District of Barring- Galt Malleable. Ire Aug. 28, 1 Sold at $97.34 to Company Limited 
Imperial Investment Corporation Lim!t-/| ten, Neva Scotia, 4%% and 4%, 1-17 \ DOMINION BONDS me - eaiee teed bee La Maison Bienvenu, Ltee. Town of Lieydminster, 
ed — 56.000 non-cumulative participating debentures, $100,000 Issu June — $300,000 ; Scheel Commission Mun. of St. Antoine- | debentures, due Oct. 15, 1 
class “A” common shares (no par value). Gevernment ef Canada Treasury Bills —/| 17 1956 Offered’ Sie des-Laurentides, Que. — 4% and 4% Issued Sept. 30, 1956. Boug 
Offered at $12.50 per share by Thomas B. ted, Due Oct. 5, 1956, $130,000,000. Issued July : tures, due July 1, 1957-61-76 000. | James Richardson & Sons. 
Read Co. Limited, James, Copithorne Munteipality ef Metropolitan Torents | ¢& 1956.. Sold at 405 to yield 2.40%. Issued Aug. 13, 1956. Sold at. ‘ae to T 
*. oop ~ ne <ttnty re oo mes ae —-< fund ng ood Gevernment ef Canada Treasury Bills — ited 7 Belanger, . ’ 
mi ran, Murrey o., Lim ,| to mature June 3, 000. Due Oct. 12, 1956, $130,000,000. Issued July Inland Cement Co. Lté.—4% Scheol Commission for Mun, of Ste. 
The Western City Company Limited, Car-| June 1, 1956. Offered at $90.00 and accrued > Shaw eoe ee : % convest- | 5. tenate-de- ak 
‘file & McCarthy Limited, Samis & interest b on Securities | Corpn. 13, 1986. Sold at $90.384 to yield 2.40%. | ible sinking fund delentures, series A, to| Gc debentutes, due Aug 1; 1067-68-16,|  Tewm et North Syaney, 
: , , 4%2% 1-10-year d 
ted end Hal) Securities Limited. ed, A. E. Ames & . ‘ wy og Gamat an ess July 956. $ and accrued a eee “ a. » .! aes. gels at bad ; = “Eon © 
Young, Weir & Company Limited, Mills, 20. 1956. Sold at $99.362 to ¥ yr School Commission Mun. St Jean-Bap- : 
Spence & Co, Limited, Bell, Gouinlock & Mecuseenent of Camata Bills | The a Go. L . . | 4% and 4%%, deben- 
JUNE, 1956 Company Limited, Royal Securities Corpm. | 4. Oct. 26, 1956, $130,000 hardson & S t -iset-Sb 16 $66,000. Is- 
Limited, Nesbitt, mson and Company, July 26, 1956. Sold at $99.344 —" Pray 4 fete 3B 
Limited, Harris & Partners Limited, Gaird- | 5 ... ' Laflamme. Ltée and Greneir, Ruel & Cie 
* DOMINION BONDS ner & Company Limited, Equitable Securi- , PROVINCIAL BONDS ere ry ; ’ ; , 
Gevernment of Canada Treasury Bills — — A a ~ oy | i, yy ag re . Ltd. ™ Scheol Commission fer Mun. of Ste. 
Due Aug. 31, 1956, $130,000,000. Issued wc. Pittield Company Limited, Coch- British Columbis School Districts (Guar.| Lafarge Cement of North America Lid. a olay pe Que. — 4% and 4%% 
ene 1, 1956. Scld at $99.327 to yield ran, Murray 4 Co,, Limited, Midland Se- | ».” 1987-76 000. Is- —5%% first eons sinking fund bonds, — 
12%. curities Corpn. Limited, James Richardson 1956. “Saar "to A. E | Series A, to mature 
Gevernment ef Canada Treasury Bills Sons, ‘ Gundy & 
- Due Sept. 7, 1956, $130,000, . Issued | shields & Co., Inc.., Domini . terest Securities Laflamme. Limited at ae 
Bene U0, 1008, Sold at GIS to yield | Limited, B A. Daly of Com: berton Securities Ltd. » Inc. 
6a%. Dawson Hannaford Limited, Bank co Canada. La ° t of North Am ‘| Scheel Commission for Men. Terrasse- 
Gevernment of Canada Treasury Bills— pany Limited, Barkers “T wer Commissic a — the A rm be a. erica Ltd. 2. 4%, 4%4% and 44%. de- 
Due Sept. 14, 1956, $130,000,000, Issued June | Limited, Deacon Findley Coyne 4 v $3 pee.00e. Deten bens 1, 1957-66-71-76, $165,- 
15, 1956. Sold at $99. Com- = 4 f gy uly | 000. Issued Aug. 1, 1956, Sold at $97.39 to 
198 Ba" Wiscner and | 19%, $90,000,000. Dated July 15, 1988. Of- | terest by Dominion Securitie Belanger, Inc, Issued Sept, 29, 1956, 
. 1956, $130,000,000. Issued | ed wyn ig and| gered at $98.75 and agcrued interest Scheel Commission Man, Town of Iber- | R. A. Daly & Co. Limited. 
1956. Sold at $90.348 to yield yield about 4.10% McLeod, Young, Weir & Ltd. ~ | Wille, P.Q. — 444% and 4%% debentures,| Village of Pont-Rouge, Que. — % 
Company Limited, Wood, Gundy Ss Com- - Aug. 1957-61-76, $125,500. Issued | debentures, due July i, 1957-76, $30 
pany Limited, a. Com ug. 14, Sold at $98.0 to Cie de/ Issued Sept. 18, 1956. Sold at $95.26 to 
peny ag . Ames & Compan: Pla tL 
Limited, dbanes & Co, Limited 
Dominion Limi 
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| Securities Vilage of 5 
PROVINCIAL BONDS Securities Corporation Limited 


Columbia Pewsr Commission $22,500 Midland Securities Corpn. Limi 
‘< 0 ee ee ee oe 99% ee: gin Enka te Thaden Lim- 
$%% sinking fund debentures, K, | Parish of St. tarvilie, ited. Da 
1086, §20,000,000. Issued June 27, lg % aan wson, 
Offered at 96%% and accrued in- 7-66-70- . Issued | & Securi Canada 
terest (U. S) by Morgan Stanley & Co., 956. Sold at Company 
& Partners Limi Burns 
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PROFESSIONAL DIRECTORY 
© Chartered Accountants ¥ 





EDWARDS, MORGAN & CO. 
Chartered Accountants 
. Established 1889 
TORONTO 


Representatives of WIMMIMEG, CALGARY, EOMONTON, VANCOUVER, 


race 








P.S. ROSS & SONS 
Chartered Accountants 
peal ten . CALGARY 


TORONTO © OTTAWA ¢ CALL 
. JOHN, N.B. 


LONDON, ONT. SAINT 
Established 1854 








W. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 








Price WATERHOUSE & Co. 
Chartered Accountants 
HALIF MONTREAL OTTAWA TORONTO HAMILTON 
eiNDaGe WINNIPEG OkinAnY EDMONTON 
VANCOUVER VICTORIA 








RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED -ACCOUNTANTS 


Quebec © Montreal © Otfewe © Torente © “amilton 
Winnipeg © Edmonton © Calgary © Vancouver 








COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


’ 


' EM, 6-4957 





ri 





MATTHEWS BROTHERS, PARTRIDGE & CO. 
Chartered Accountants 


Licensed Trustee 
434 University Avenue 


TORONTO 


310 Bagot Street 
KINGSTON 


-" 








Hilborn & Company 


Chartered Accountants 
69 YONGE STREET TORONTO 


EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. Weet 
MONTREAL 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Terente @ Mentreal @ Hemilton ° London 
Winnipeg © Regina © Caigaray © Edmonton @ Vancouver . 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Menwea Torente _Windser Chathom Winnipeg Regina 
Calgery Edmonton Vancouver Prince George Quesnel 


—— 
GEO. A. WELCH & COMPANY 


Chartered Accountanis 
OTTAWA 


BELLEVILLE 
GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA SASKATOON — EDMONTON — CALGARY 


CRANBROOK — VANCOUVER — VICTORIA 
THORKE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED. ACCOUNTANTS 
Galt, Kitchener 


Toronto 








CORNWALL 








Porm iy 
broug bout 
iconsed Trustees Canada 


McDONALD, CURRIE & CO. 


J. HOWSON 
S$. McPHERSON 
, G, BROWN 








CoorEn Bn caiotunans, & Ce. 
Chartered Accountants 


Mentresi Quebec Ottewe Terente Gaint John Gherbrecke Vancouver 


Gemitten Charictietown Sdmenten Simeuski Winnipeg Kitchener 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


4 


Teronto Montreal 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, J... &. DOUGLAS HHL = &. C. BERTRAM 
1, 8. WARDLAW DONALD D. HILL = W, 1. SINCLAIR 


199 BAY ST. EMpire 3-2381 TORONTO 


— 








GUNN, ROBERTS aw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants 


UCENSED TRUSTEES C. J..DICK, W. R. O’LOANE 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
SHERBLOOKE 


Accountants 
Baca het THREE AIVERS 
UES 
BOULANGER, FORTIER, RONDEAU & CIE. 
Chartered Accountants 
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Experts Fared In ’ 


°56 


Here’ sCompton,MacN ab Record 


The 12 years have séen many 
changes in the MacNao and 
Compton 


policy aimed at. the individual 
needs of their clients. 

The accompanying tables show 
how the two accounts have pro- 
gressed in the past year, and how 
the entire picture has changed 
since the accounts were set up 12 
years ago. 

At one time, MacNab had quite 
a lead on Compton, but in the 
past two years, Compton has 
caught up. In 1956, Compton’s 
account increased in value by 
$3,690, while the MacNab valua- 
tion rose by just $75. 


Increased Income 


Both increased their income, so 
that they are now just about even 
on this score too, MacNab has 
an indicated return of $1, 531 4 
year and Compton $1,543. 

In 1955, Compton cut the num- 
ber of stocks in his portfolio from 
15 ot 10, and he has stuck to this 
number fairly consistently since. 

MacNab has a wider range. Un- 
like Compton, he includes some 
bonds and ie (although 
he has reduced these in the past 
year). The total number of se- 
curities in the MacNab account 
was 20 at Dec, 17 compared to 
24 a year earlier. 

Compton has placed considera- 
ble emphasis in the past couple 
of years on stocks of major min- 
ing and metal companies. MacNab 
hag slightly increased his hold- 
ing of mining and oi] issues in the 
past year, through purchases of 





twelve Years 


Goodyear Tire & Rubber com. 
international Nickel com. 


10 . 


Ago And Today 





Lake Shore 


Mines 


Malartic Goldfields 


Steep Rock 


PAINE cider cococectece eeeees 





The MacNab Account 


Originally Held — 
Ne. of 


Shares Security 


10 
25 


Moore Corp. 
Building Products 
B. C. Power Class A 


Massey-Hearris Co. $1.25 pid. 
Abitibi Pewer 6% pid. 
Winnipeg Electric 5% pid. 
Federal Grain Co. 6% % 
Fraser Cos. common 
Cdn. Cor & Foundry common 
Cdn. Pacific Rly. common 
Deiry Corp. common 

Mines and Oils. 
Mcleed Cockshutt Geld 
Ventures Ltd. 
Waite Amulet 


’ Anglo-Cdn. Oils 


British American Oil, Consoli-|‘°" 


Mining & Smeiting and 
bridge Nickel. 





Greovp 1—investment and Semi-speculative: 
industrials 


C.P.R. 


Cons. Mining and Smelting 
' Distillers Corp.-Seagrams 

International Utilities 

Norenda Mines 

Powell River 


Howard 


Savith 


Sicks Breweries 
Dominion Foundries & Stee! 
Hiram Walker-G. & W. 


B. C. 
8. A. Oil 


Power 


Bank of Montreal 
Falconbridge Nickel 


Preferred Stocks 


Acadia Atlantic Sugar A 
Aluminum Co. of Canada 4% % 


2nd pfd. 

Convertible Corporate Bonds 
C.P.R. 3% %/66 

Dominion Steel & Coal 4% /61 .... 


93 
98 


35,108.75 


Indicated annual income 
% yield on original investment 
% yield on market valve 





What Changes Are, Where, How Gains M ade 


Compten’s account shows the 
following changes: 


—A capital gain of $25,693 on 
the original $10,000 (DBS com- 
mon stock index up about 207%). 

—A capital gain of $3,690 or 
11.5% in the last year (DBS in- 
dex up about 8%%). 

—A gain in income of 
$1,149 or 291.8% over the Gelso 
period, and of $107 or 7.5% over 
the past year ($1,543 in prospect 
now against $1,436 at the end.- of 


1955 and $394 originally). 

—-An income return of 15.43% 
on the original investment and 
432% on the current market 
value. 

—An increase in mining and 
oil stocks to 51.6% of the port- 
folio’s market value (42.3% a 
year earlier). 


—A decrease in other commons 
to 47.8% (57.5% a year earlier). 


Here is the distribution of the 





> account: 





MARKET VALUE~ 








(at mid-December each year) 


1956 
% 


Bonds ..ceecetaces 
Preferred eenseeeeeeee? 
Common, Indust, 


17,046 47.8 
18,425 51.6 .1 
222 0.4 


35,693 100 


Total 


18,398 57.5 


32,003 100 


—. 


1955 1949 1944 
$ % $ % $ % 
‘1,103 6.8 
4,338 27.0 
9,160 56.9 
1,227 7.6 


288 «#617 


16,114 100 


925 9.3 
6,486 64.9 
3,542 42.3 1,925 19.2 


63 0.2 


190,000 100 


664 6.6) Cash 





MacNab’s account shows the 
following changes: 

-—A capital gain of $25,425 or 
254.3% (DBS‘common stock in- 
dex up about 207%) since Dec. 
15, 1944. 

—A capital gain of $75 or 0.2% 
over the past year (DBS index up 
about 8%%). 

—A gain in annual income of 
$1,089 or 246.1% in the 12-year 
period and an increase of $77 or 
5.3% in the last year ($1,530 now 
in prospect against $1,453 a year 
ago and $44: originally). 

income return of 15.3% 


,on the original investment and of 
4.32% on the current market 
value. 


—A smaller investment in 
bonds (5.4% of the portfolio vs. 
8.6% a year ago). 

—A drop in preferred . stock 
holdings (8.1% vs. sap a year 
ago). 
| —An increase in m and 
/ oil stocks (15.5% vs. 5.9% a year 
ago). 

—An increase in other com- 
mons (to 70.1% from 64.2%). 

Here is the distribution of the 











account: 


MARKET VALUE 








tet mid-December each year) 


1956 
4 % 


2,870 6.1 
24,818 70.1 
5,511 15.5 
316 0.9 


35,425 100 


Common, Indust. .... 
Mines & Oils .. 


Total 


eeeeeeoeoeew tere 


22,663 64.2 


35,350 100 


1955 
$ % 
3,038 8.4 
7,272 20.6 


1949 
$ % 
9,082 45.3 
575 2.9 
8,484 42.3 
1,716 8.6 
189 0.9 


20,046 100 


1944 

$ % 
2,185 21.8 
5,485 54.9 
1,650 16.5 

680 6.8 


——ap— 


10,000 100 


2,092 5.9 
265 0.7 





—— 


Here’s the Buying, Selling of 1956 


iba T 


B.A. Ol} ..... 


=o 


RERRRLE ETE 


e 


CERES SESS 
$8..ee2" 


Tebacco 
Shewinipen W. 


Distillers Corp.-Seagroms 

H. Welker-Geoderham & Worts 

Censolidated Mining & Smeiiing ..... otede ee 
Bonk of Montreal 


Consolidated Mining & ee 


& PP. 4% pd. 


' B. C. Electric 4% % pid. 
Abitibi Power & Paper 4% % pid. . 
Dominion Textile 4% /66 ..... grees Svaedceet 





Ne. of shares 
or par 
25 
25 
5 
25 
15 


Canada Cement 
Gominion Stores 
Canada Cement 
Dominion Stores 


COMPTON ACCOUNT 
Security 


Hudson Bay Mining & Smelting :....-ceees ees 
Industrial Acceptance 
Industrial Acceptance 


-_ 


eeeeteaeeer Seewrveaenevevee *eene 


Hudson wey Mining & Smelling ...csedceees 


HM. Wennititadoios & Werte .cceccsccses 
Consolidated Mining & igs sed 
Abitibi Power & Paper ..... 





8. C. Telephone 
Aluminum Ce. 


Me «iv vesedusec 
4: pid. 
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Branch Office 


Rene de Cotret, Ferren Nebert & Ce. 


Drummond; i/le Shawinigan Falls 


Chanterel’ deveunténte 
Three Rivers, Que. 








EDMONTON 


Chartered Accountants 


CHRISTENSON, SIMONTON & CO. 


CALGARY 








Established 1895 


WILTON C. EDDIS & SONS 


CHARTERED ACCOUNTANTS 





Federal Building, Toronto 








Chartered Accountants 


NASH & NASH 


CALGARY 
PEACE RIVER 











T, P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 








Chartered Accountants 


NORTH GAY @ SAULT STL. MARIE 


Arthur A. Crawley: & Co. 


OTTAWA @ MONTREAL © GROCKVUASR © TORONTO © SUDBURY 


ow 








Edmor'!on 
Calgary 


Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Vancouver 





—— 








509 Imperial Bank Bldg, 


Chartered Accountants 


B. C. TANNER & CO. 


Edmonton, Alberta 





© Certified Public Accountants 





H. J. Cornish 


CORNISH 
Cc 


d Public Accountants 
L. F. Cornish 


K, W. Slade © [W. EB Sucherd 


MITCHELL & CO. 


D. Mitchell 


291 DUNDAS STREET, LONDON, ONT. 








TORONTO 





Certified Public Accountants 


Anton Jenset, Licensed Trustee in Senkruptcy 


ANTON JENSET & CO. 


BRAMPTON 





© Management Consultants 





MONTRE 


timitEeo 
MANAGEMENT CONSULTANTS 
Al 


URWICK, CURRIE 


1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2551 








TORONTO 1 
EMpird 23-9746 


600 Royal Bank Building 


(CANADA 1952) LTD. 


MONTREAL 1 


ASSOCIATED INDUSTRIAL CONSULTANTS 


909 Dominion Square Building 


UNiversity 6-8359 








~s 


STARTZMAN, 
SHEAHAN 
and BARCLAY 


oe 





KE, 


Distribution and Materials 
Handling Consultants 
\ GONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East’ 42nd Street, N.Y. 


17, N.Y. 








46 King nest Went, Feyente, Oat. 


Spry & Trundle 
Limited 


Management © Marketing © Manufacturing © Industrial Relations 








Suite 5 


1509 Sherbrooke St. W. 
Montreal, P.Q. 


PROFESSIONAL PSYCHOLOGIST 
CONSULYANT TO MANAGEMENT 


J. W. Howard. Ph. D. 


Tel. WI. 3891 








15 Wellington St. West 
TORONTO, ONT. 


LIMITED 
MANAGEMENT CONSULTANTS 


mR 


J. D, WOODS & GORDON 


Member of Association of Consulting Management Engsneers. Inc. 
. Aldred Bidg., 507 
MONTREAL, 


Place d' Armes 
QUE. 








434 University 


0. A. 


MATTHEWS 
Limited 
MANAGEMENT CONSULTANTS 


With eo-ordineting affiliations in and U.S.A. 
TORONTO, 


Avenue 


& ASSOCIATES 


Tel; EM, 8-2146 








PAUL &. OUFRESME 
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© Consulting Engineers 


wot 
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Sta dler, Murvies 


& Company 
COMSULTING ENGINEERS 
‘Mest Mentres! Canoda 


wala «a ) mma @ mocess © hows 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Oams, tunnels, power plants, buildings, 
uvlira high voltage systems, pipe lines, 
gos and electric utilities. 


960 Richards Street - «-« « Wenceuver, 1, B.C. 


wo 








MARSHALL, MACKLIN and MONAGHAN 
phir iornepe Engineers — Ontario Land Surveyors 
and Supervision of Municipal Services Contre! Surveys, 
ant od Mapping Subdivisions; Reports Designs Surveys 

1480 Don Mills Rd., Don Mills, Ont. Ht, 7.7271 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers ee Constructors 
FOR 
Petroleum, vewo-Chealeal, ™Chemicol, Pulp, Mill, 
and Mining Industries 


900 YONGE &T., 
TORONTO, ONT. 


ee ee 


600 $. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, ?.Q. 








Cc. D. SCHULTZ & COMPANY 
Limited 


bd 325. Howe St. Vancouver, Canada 


"$s Pritt 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


¢ Reports 
69 Eglinton Ave. E. 


¢ Design ¢ Supervision 


HUdsen 1-6887 Toronto 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








ey . AMCO 
FURNACE 


CONTRACTORS LIMITED 
Consulting, Designin g, Construction for the 
Metallurgical, Chemical, & Mining Industries 


169 SASTERN AVENUE TORONTO 2, ONTARIO 
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dend rate of $2.40. Range in 
1956, $47% -$100. 

To meet expanding smelter 
capacity, chiefly in Quebec, 
company recently announced 
$33 million project m British 
Guiana to make 250.000 tons of 
alumina. This will treat 500,- 
000 tons of bauxite annually 
from Present mining instaila- 
tions in area. First shipments 
in 1959. 


Along Peribonka River in 
Quebec one million hp ca- 
pacity being added to support 
120,000 tons of new aluminum 
capacity {also scheduled for 
1959) and to help avoid power 
shortages for existing capacity. 

The 1956-59 capital program 
in values upwards of $500 mil- 
lion. !t is hoped interna] casn 
generation will support these 
expenditures to a greater ex- 
tent than formerly. 

No immediate need seen for 
dewatering Kemano power- 
house in B.C.; following tests 
to determine possibility of 
some obstruction. Water fiow 
‘and power potential reduced, 
but prospects reasonéble that 
prospective ingot capacity at 
Kitimat will be cut by not 
more than 30,000 to 50,000 tons 
or 3% to 5% of total Cana- 
dian capacity anticipated by 
1960. 

In major world markets for 
company’s metal, demand and 
supply in reasonable balance. 
Gap of a few months ago has 
been substantially reduced, if 
not eliminated. 

Consolidated net income for 
the first nine months was up 
15% ($4.23 a share vs. $3.69). 

Aluminium Ltd. also plans 
initial investment of $100 mil- 
lion for development of a new 
bauxite and alumina industry 


& Pte Shane 


ALUMINIUM LTD. is one 2 the world’s 


ad 


major aluminum 
a very favorable cost 


current = 
compan 


years. Compan 


i951 1062 2995 2968 


vantage. The 
industry has excellent growth outlook 
based on the trend to lighter metals. The 
Se expansion by 

maintain its strong posi- 
tion in t is growth picture over the coming 
per share earnings are up 
190% oper arr 9-37, 200% over 1937-47, 
and an estitnated 121% % over 1947-55. 
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and possesses 


the most rapidly 


industry. 





How Te Read Stock Charts 


INDEX OF Ne ae cate at 
which the value of the ty behind 
Ge stock is doubling as determined by 
the growth rate at which it entered the 
year A of 5.6 for the present 
year w indicate that at its current 
growth rate the equity value is doub- 

ling every years. 
P BANGE: The annual high, 
mean price Monthly ranges 

for the current . 

ALUA N AND 

ag Wagesnee PRICE LEVELS: Shown 
by the narrew horizontal] lines above 
and below ‘ke stock's price range in- 
dicating price at which the particular 


OVER- 





in French West Africa which 


Atlas Steels 


Atlas Steels Ltd. trading at 
recent $28% or 92% above UV 
level ($15). Could_rise 57% 
before reaching OV level 
($45).. Price is 11.5 times 1955 
earnings of $2.49. Yield is 
4.3% based on indicated an- 
nual dividend: rate of $1.25. 
High to date this year, $34%, 
low, $17. 

Company sales and earnings 





stock is adjusted as underestimating or 
its rate of 


oo that . not pF mo Be. 8 growth 
nd the immediate t. Other 
when such as rate of wth and in- 


vestment quality enter into 
the com an investor wil) want 
to a 


Without these UV and OV ieveis. 
oon of oar, 83.08 % wrente 
regarding iong- 


~~ = 4 - 


ATLAS STEELS LTD. is Canada’s major 
pruducer of tool steels and rates as the 
largest tool steel company in the British 
Empire. Through tool, specialty and stain- 
less steels, company is participating in the 


expanding .end of the steel 


Company per share earnings are up 
213% over 1937-47 and 172% over 1947- 
52. The lower recent yearly earnings are 
expected to be only temporary. 


range vaiue. The UV/OV ievels aise. 
stock 


*Background and principles 
selection by Nestor were rcmerons 

in @ special article in The 

Post, Jon. 10, 1953. A limited 
reprints ere evailable on request. 





understood quite strong in 
fourth quarter. Sales may be 
$43 million or $44 million, per- 
haps higher for full year. 
They were about $31.6 million 
in ‘first nine months, In 1955, 
sales totaled almost $30 mil- 
lion. 

It is anticipated 1957 will be 

very good year. For first six 
months of 1957. indications are 
sales and earnings will hold at 
least at 1956 level, possibly 
better. Backlog of orders 
understood currently higher 
than for some time and con- 
tinuing to increase. 

Shareholders recently given 


right to subscribe to one addi- 
tional common share at $20 per 
share for each five shares held. 
Rights, which expired Nov. 30, 
understood fully subscribed. 
Proceeds will be used to fi- 
nance company’s present capi- 
tal expenditure program and to 
increase working capital. 


In December, company de- 
clared a quarterly dividend of 
25c per share together with an 
extra dividend of 25c per share 
payable Feb. 1, 1957, to share- 
holders of record Jan. 3. Divi- 
dends totaling 75c were paid in 
1956. 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 94941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 














~ FOR OVER 50 YEARS— 


Consulting and Inspection Engineering 
Industrial Chemists 


. NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS, 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


Montreal « ‘Teronto « Helifas «+ Winnipeh + Edmonton 
Moncton ¢ Ottawa + Hamilton « Londem « Windsor « Vancouver 














H. G. ACRES & COMPANY ocrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydre Electric Projects 
Civil, Hydraulic, Structural, Power 
ee Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 








CANADIAN BRITISH ASSOCIATES 
CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
, Hydre Electric Developments, etc. 
New Westminster, B.C. 
774 Columbia $i. 


Terente, Ont. 
1662 Avenve Rd. 


Halifax, N.S. 
P.O. Box 93 








SIR ALEXANDER GIBB & PARTNERS 


Deca 8 Herken) Fewer, ighwors 
rng aR rg conan ssa cas 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 

 Ferente, One. New Westminster, 8.C. 

1668 Avenve iy. 774 Columbie S$. 


Halifax, N.S. 
P.C. Bex 96 











© Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 3 
TRA DE-MARKE e BOING 
A’. 0-2158 


PATENTS s 
HES DREAOND 14. 
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CPR Starts Super-Fast 
‘Paper Work’ Technique 


By ERIC RICHTER 

MONTREAL (Staff) — Reach- 
ing far into the zealm of 
electronics and high-speed com- 
munications methods, Canadian 
Pacific Railway has pioneered a 
revolutionary, system-wide meth- 
od of handling the mass of paper 
work required for the operation 
of the railway. 

By harnessing the integrated 
data processing technique (called 
IDP for short) to an intricate and 
selective communications system, 
the CPR has been able to elimi- 
nate costly, laborious repetition 
from some of Its operating pro- 
cedures, ; 

The new system’s advantages 
include: 

@ Lower paper work costs. 

@ Less possibility of human 
error. 

@ Speed-up of service and 
increased efficiency. 

Basically, the system involves 
a complex, equipment-studded 
communications network in which 
information is from all points on 
the CPR sy8tem to and from an 
IBM 705 electronic computer in- 
stallation in Montreal and from 
— to point in the system it- 
self, 

This method of doing the paper 
work is the result of two years 
of research, planning and testing 
by a 50-man CPR team working 
in conjunction with experts from 
the manufacturers of the various 
types of equipment being used. 

The railroad has already start- 
ed to convert some of its opera- 


leting information about any car 
that might be removed from the 
trair l. 

In designing the system, CPR 
reasoned there is no profit in 
transmitting lengthy spaces on a 
teletype circuit. Accordingly ex- 
perts devised.one machine at the 
transmitting end which removes 
the spaces from the tape (closing 
up the information as it were) 
and another at the receiving end 
which reconstitutes the spaces. 

The system can probably be 
best explained in terms of how it 
works. Take the case of freight 
shipments: 

The process starts with the bill 


contract with the shipper. In- 
formation on the bill of lading, 
under the new system, is first 
typed out on a “common lan- 
guage machine” to produce a 
waybill—-the basic railway docu- 
ment covering the movement of 
the shipment. 

But the common language ma- 
chine as well as providing the 
railway with this information in 
document form, also produces a 
punched paper tape which con- 
tains, in code, the identical in- 
formation. 

From this point on repeating is 
done by mechanical means — ex- 
cept for new facts or factors that 
must be introduced as the ship- 
ment moves on to its destination. 

tape can, for example, be 
Tun through a machine which 
produces 4 second tape contain- 


of lading which is the company’s 





mitted to Montreal where that 
information is n@eded. , 
Information Travels 

As it relates to train movement, 
the operating information only 
has been sent on to the next point 
in the system. Here, when the 
train arrives, operating changes 
may necessitate a new tape. This 
is accomplished by mechanically 
reproducing the old tape on a 
new one up to the point of an 
addition or deletion, manually 
making the change, and then 
carrying on with mechanical 
reproduction. As well as being 
sent on to the next point, the 
amended information is also sent 
to the electronic brain in Mont- 
real. 

Formerly — that is prior to 
1948 — the all important waybill 
traveled on the train with the 
conductor. Only information that 
the train-was coming and the 
number of cars it contained was 
sent ahedd telegraphically to the 
next station. Thus that station, 
for example, could not find out 
in advance if a particular car had 
to be iced, another cut out of 
the train, etc. 

In 1948 the CPR imtroduced 
teletype circuits and punch card 
installations throughout some of 
its system -— the forerunner of 
the present operation. This en- 
abled some of the “consist” (the 
information pertaihing to move- 
ment of a train) to be sent ahead. 
Among the disadvantages were, 
however, that not all of the 
necessary information could be 
so sent and in addition every- 
thing sent was repeated on all 
the teletype receivers hooked up 
in each circuit. 

By way of example of the 
savings fesulting from the IDP 
system, CPR officials point out 
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that only one minute bit of oper- 
ating information — the box car 
number — under the pre-1048 
system might be copied and re- 
copied by hand as many as 48 


times“in a haul of any distance. 


Electronic Brain 

The electronic brain is the focal 
point of this vast communications 
network. Its fantastic speed 
and many computing  abili- 
ties will enable the CPR to keep 
far closer tabs on its entire sys- 
tem. Many such operations as 
billing, payrolls, preparation of 
statistical data also will ulti- 
mately be assigned to the ma- 
chine. 

The new system will directly 
or indirectly affect all CPR ‘em- 
ployees to some extent. In terms 
of direct effect, over 1,000 em- 
ployees will have to be trained 
in new producers. 

CPR believes that ite new sys- 
tem will be of wide interest to 
many Canadian manufacturing 
and business concerns whose op- 
erations rely heavily on commu- 
nications, mechanical program- 
ming, etc. The railroad thinks 
that some phases of its system 
could be adapted to serve var- 
ious industriel processes. 

No figures have been released 
by the CPR on the capital cost of 
the new system. Some of the 
equipment is leased, some is being 

purchased and some existing 
Recohaiaiand has been modified. 

However, the railway points 
out that the financial advantage 
of using the new system, in terms 
of direct costs only, has already 
been proved on paper. To these 
must be added indirect ad- 
vantages and savings which have 


North American railroads. Though 
other roads have developed sim- 
ilar processes for parts of their 
respective systems or certain 
phases of their operations, CPR 
is the first to devise a system 
which embraces virtually the en- 
tire paperwork operation. 


‘Bank Staff Changes 


= Seotia: 
S.C. HAMILTON to be acting manager, 
Biack River, Jamaica. 





BT TIOYLE. accountant, Leche & Main, 
Hamilton, Ont, to be manager, James- 
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| BR. &. CARTER ) W. G. NIELD 
&. W. LONG H. C’ KERR 


per’ 


T. A. WARDROP 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, @.C. _—‘Terefice Sheard, @.C. fen &. Johnston, @.C. 


Peter H. 4. Rideut Strachan Heighington 
80 KING ST. WEST TORONTO 


© Consulting Management Engineers _ 
STEVE DEMBICKI, 8B. Sc. (Eng.), M. Eng., P. Eng. 
Consulting Monagement Engineer 


- ALUANCE MANAGEMENT ASSOCIATES LIMITED 


132 $t. James St. West, MONTREAL — AV. $-1926 





EMpire 8-2606 

















STEVENSON & KELLOGG, LTD. 
Consulting a aenpnaest vat Reainrecens 


MONTREAL 
pepeonteyas o3'theneeee W. Neral bak Odes 44s Demertecen Ode. 
10 Eglinten Ave. E. pei ethaow 2 P.@. ha hem 5.c. meh bh aa 
ENGINEERS 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT 


» = 











J. EDGAR DION 
Consulting Management Engineers 
MONTREAL gh 6G 
GLENVIEW (498 








AAS SEENON SE. W. 
e D heel E . s 
HUMPHREYS & GLASGOW (CANADA) LIMITED 
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ne., L. G, Beaubien & Co, Limited 
fecurities Corporation Limited, W. C. Pit- 
Neild & Company Limited, Midland Securi- 


Jes Corpn. 

Limited, Beil, 

Limited, Cochran, M 

Millis, Spence & . Limited, 


bc 
, 1 M- Limit- 
Fenner & Beane, 
Credit Interprovincia Limitee, James 
Richardson & Sons, Matthews & Company, 
Da ord Limi . 


] 
1 
Flood 


el i i i i 











¥, Houston, W 

any Limited, Tanner Bros, Limited 

rton Securities Limited, The 
City Company, Limited, Belanger Inc., 
J. ©. Boulet, Limitee, F. J, Brennan & 

y Lémited, Canadian Alliance 
rporation Limited, Casgrain & Company 
imited, Clement, Guimont Inc., La Cor- 
ation de Prets de Quebec, Desjardins, 
outure, Inc., Oscar Dube & Cle Inc., 
Eastern Securities Company Limited, Gar- 
neau, Boulanger Limitee, Grant Johnston 
& Co, Limited, Grenier, Ruel & Cie Inc., 
Hamel. Fugere & Cie, Limitee J. E. La 
flamme, Limitee, Lagueux & Rochers 
Limitee, McNeil, Mantha, Inc., Savard & 
Hart Inc., Scotia Bond Company, Limited, 
Saciete Generale de Finance, Inc., Societe 
de Placements, Incorporee and Stanbury & 
Company Limited. 

Sheraton Limited — 542% general mort- 
gage sinking fund bonds, series “B,” to 
mature Nov, 1, 1970, $2,000,000. Dated Oct. 
1, 1956. Offered at $100.00 and accrued 
interest by Rene-T,. Leclere Incorporee, 
W. C. Pitfield & Company Limited, Nes- 
bitt, Thomson and Company Limited and 
McLeod, Young, Weir & Company Limit- 
e 


Vanceaver Island Gas Company Ltd. — 
General mtge. s.f. bond series “A” 6% 
debentures. due Oct, 15, 1976. Issued Oct. 
29, 1966. Offered at $100.00 by Thomas B. 
Read & Co. Ltd., James Copithorne & 
Birch LAd., A. . Lauder & Co. Léd., 
Brink-Hudson Securities Ltd., B,.G. Cle- 
ment & Co. 

George Westen Limited — 4%% sinking 
fund debentures, series “B,” to mature 
Oct. /15, 1971, $10,000,000. Dated Oct. 15, 
1956. Offer at $100.00 and accrued in- 
terest by Wood, Gundy & Company Limit- 
ed, McLeod, Young, Weir & Company 
Limited, A. E. Ames & Co, Limited,’ 
Dominion Securities Corpn. Limited, 
Nesbitt, Thomson and Company, Limited, 
Royal Securities Corporation Limited, 
Greenshields & Co. Inc., W. C. Pitfield & 
Company, Limited, James Richardson & 
Sons, Burns Bros. & Denton Limited, Ross, ‘ 
Knowles & Co, Ltd. Midland Securities 
Corpn, Limited, Cochran, Murray & Co. 
Limited, Mills, Spence & Co, Limited, Bell, 
Gouinlock & Company Limited, Harris & 
Partners Limited, Dawson, annaford 
Limited Osler, Hammond & Nanton Limit- 
ed, R. A. Daly & Company Limited, Wills, 
Bickle & Co., Bankers Bond Corporation 
Limited, Collier, Norris Quinlan Limit- 

, Rene-T. slere Inc., Equitable Securi- 
ties Canada Limited, Pemberton Securities 
Limited, Deacon Findley Coyne Limited, 
J. H, Crang & Co., Oldfield, Kirby & 
Gardner Limited, The Western City Com- 
pany Limited, Yorkshire Securities Limit- 
ed, Eastern Securities Company Limited, 
Stanbury & Company Limited, F, J. Bren- 
nan & Company Limi Okan 
— imited and 

“0. 








PREFERRED 


Neva Scotia Light and Power Company, 
Limited 5% cumulative redeemable 
preference shares (par value $50.00 per 
share), $2,028,000. Offered at $48.50 per 
share by Royal Securities Corporation 
Limited. 


COMMON 


Fruchaa? Trailer Company of Canada 
Limited — 100,000 shares (without par 
nominal or par value). Offered at $8.50 
per share by MacLeod, Young, Weir & 
Company Limited. Dominion Securities 
Corpn, Limited and W. C. Pitfield & Com- 
pany Limited. 

Johns-Manville Corporation — 646,606 
@ommon shares ($5.00 par value). Offer- 
ec at $40.00 per share by Morgan Stanley 
& Co., Dillon, Read & Co. Inc., The First 
Boston Corporation, Kuhn, Loeb & Co., 
Smith, Barney & Co., Blyth & Co. Inc., 
Drexel & Co., Eastman Dillon, Union Se- 
ecurities & Co., Glore, Forgan & Co.. Gold- 
man, Sachs & Co., Harriman Ripley & Co. 
Inc., Kidder, Peabody Co., Lazard 
Freres & Co., Lehman Brothers, Merrill 
Lynch, Pierce, Fenner & Beane, Stone, 
& Webster Securities Corporation, White, 
Weld & Co., Haris & Partners Limited, 
Inc., A. E. Ames & Co. Inc., The Dominion 
Securities Corporation, Wood, Gundy & 
Go.. Inc., and McLeod, Young, Weir Inc. 

A. ¥V. Ree Canada Limited — 600,000 
eommon shares (without nominal or par 
value). Offered at $16.00 r share by 
Wood Gundy & Company Limited, 


NOVEMBER, 1956 


DOMINION BONDS 


Canada Savings Bonds — 3%% and 4% 
bonds (series eleven to Nov, 15, 1956), due 
May 1, 1969, 000,000. Issued Nov. 15, 
1956. Offered at $100.00. 

Government ef Canada Bonds — 244% 
bonds, due June i165, 1957, and Dec. 15, 
1957, $400,000,000. Issued Nov, 28, 1966. 
Offered through dealers and banks at 
$99.125 and $96.00. : 

Gevernment of Canada Treasury Bills— 
Due Feb, 1, 1957, $115,000,000. Issued Nov. 
8. 1956. Sold at .174 to yield 3.34%. 

Gevernment ef Canada Treasury Bills — 

e Feb. 8, 1957, $115,000,000. Issued Nov. 

1956. Sold at $09.176 to P oy 2 

Geovernment-of Canada Treasary lis— 
Due Feb. 15, 1957, $115,000,000. Issued 
ed 16, 1956. Sold at $99.160 to yield 


Gevernment ef Canada T Bills— 
Due Feb, 22. 1957, $115,000,000 Issued Nov. 
23, 1956. Sold at $99.150 to yield 3.44%. 

Gevernment of Canada Treasvry Bills— 
sg Mar. 1, 1957, $115,000,000. Issued Nov. 

1966. Sold at $99.130 to yield 3.52%. 


ury 
Ss 


PROVINCIAL BONDS 


Carieten Celd Sterage Limited, (Guar. 
by Prev. ef New Brunswick) — 5% first 
mortgage sinking fund bonds, due 1976, 
$140 000. ued Nov, 29, 1956. Offered at 
—s 7s C. Pitfield & Co. Lid, and 
Nestitt, omsoy, & Co, Ltd. 

MeCain Feeds - ted (Guar. by Prev- 
tinee of New Brunswick) 5% first 
mortgage sinking fund bonds, due 1976, 
$280,000. Issued Nov, 29. 1956. Offered 
at $97.00 by W. C. Pitfield & Co. Lid. 
and Nesbitt, Thomson & Co, Ltd. 





ef Oresten, B. C. (Guar, by 
vince ef B. C.) — 4% debentures, due 


1, 1057-76, $100,000. Issued Nov. 1 
pee Sold at tao. aes eee 
ted and Canadian Bank of Commerce, 
MUNICIPAL AND PAROCHIAL BONDS 


<A ond sm 
~Tl, 000. 





Trustees, Moncton, N_B. 
debentures, due Dec.\1, 
1957 Now. 7, 1956. Sold 
, Thomson & Co, 
Oatartie — 44% and 
Nov, i, 1967-71 and 
. $1,585,500, Issued Nov. 


03 to McLeod, Young, 
Seat ee se 
Ca, Limit- 
Sask, — 5%% 

ai, 


de- 


agan In- }- 
Walwyn, Fisher 





City ef Granby, Que. 
bentures, due Oct. 
Issued Nov. 12, 1956. 
Gairdner & Co. and Dawson, Han- 
naford Lirni : 

Scheel Commission Men. of City of 
Lechine, P.Q.—3% and 4%% debentures, 
- Nov. i, 

ov. : 


Limited. 2 
Scheel Commission for Mun. ef City of 
St, Johns, Que. — 4% and 4%% deben- 
tures, due Dec. 1, 1967-64-76, $495,000. 
7 Nov. ~ 1945. Sold at 93.02 to 


. EK. Ames ‘ and Wood, 
Gundy & Co. Limited. 

Tewn of Arnprier, Ontarfe — 541% de- 
bentures, due Nov. 15, 1957-76, $202,600. 
Issued Nov, 12, 1956. Bought vately by 
Midland Securities (Canada) mited and 
Royal Bank of Canada. 

Town of Brampton, Ontarie — 5%% de- 
bentures, due Nov, 1, 1957-76, $548,613. Is- 
sued Nov, 28, 1956. ld privately to J. L. 
Graham & Co Limited. 

Town of Dartmouth, Nova Scotia—5'\e% 
1-20-year debentures, $496,000. ed 
Nov. 15, 1956. Sold at $96.679 to Wood, 
Gundy & Company Limited, Canadian 
Bank of Commerce and Eastern Securi- 
ties Company Limited 

Tewn of Dundas, Ont.—5% debentures, 
due Dec. 15, 1967-76. £83. Issued Nov. 
5, ios. Sold at $06.85 to J. L. Graham & 
Co. Limited and Canadian Bank of Com- 
merce. 

Town of Iberville, P.Q.—5% debentures, 
due Nov. 1, 1957-71, $550,000. Issued Nov. 
5, 1956. Sold at $93.48 to Nesbitt, Thom- 
son & Co. Limited, Dominion Securities 

dl. G. Beaubien & 


Town of Lindsay, Ont.—4% debentures, 
due Aug. 7, 1957-76, $64,062. Issued Nov. 
5, 1056. Sold at $89.52 to Burns Bros. & 
Denton Limited and Harris & Partners 
Limited. 

Town of Liverpool, N.5. 5% deben- 
tures, due Dec. 1, 1987-76, $192,000. Issued 
Nov, 28, 1956. Sold at. $97.07 to Co 
Macgillivray. 

Town of Megantic we, — 5% deben- 
tures, due Nov, 1, 1967-76, $35,000, Issued 
Nov. 19, 1956. Sold at $90.75 to Dominion 
Securities Corpn. Ltd. 

Town of Springuul, N.S.—5% deben- 
tures, due Dec. 1, 1957-72, $25,000. Issued 
Nov. 6, 1956. Sold at $096.69 to 
Gundy & Co. Limited. 

Tewn of Tilisenburg, Ontarie — 4%% 
debentures, due Nov, 15, 1957-66, $130,000. 
Issued Nov. 10, 1986. Sold at $96.10 to Mid- 
land Securities (Canada) Limited, Royal 
Bank of Canada, Canadian Bank of Com 
merce and Isard, Robertson & Co, Limited, 

Town ef Uxbridge, Ontarie — 544% de- 
bentures, due” Dec, 1, 1957-66, $18,100. Is- 
sued Nov. 28, 1956. Sold privately to J. L. 
Graham & Co. Limited and Canadian Bank 
of Commerce. 

Township ef Ancaster, Ontarie — 542% 
debentures, due . ~1, 1957-71-76 

Nov, 27, 1956. Sold at 

01 to Gairdner & Co. Ltd. 

Township of Beverley, Ontarie — 514% 
debentures, due Dec. 15,' 1957-76, $25,000. 
Issued Nov. 1, 1956. Bought privately by 
Bell, Gouinlock & Co, Limited. 

Tewnship of Clarke, Ontario — 542% 
debentures, due Dec. 15, 1967-76, $30,000, 
Issued Nov: 12, 1956. Bought privately 
by Bankers Bond Corpn. Ltd. 

Township of Cornwall, Ontario — 5% 
debentures, due Nov. 15, 1957-61-66, $157,- 
362. Issued Nov. 12, 1956, Sold at $96.50 
to Bell, Gouinlock & Co, Limited 

Township of East Flamborough, Ontarie 
~ 4%% and 5% debentures. due Aug. 1, 
1957-76, and Oct, 1, 1957-66, $86,930, Issued 
Nov, 28, 1956. Sold at $94.62 to J, L. 
Graham & Co. Limited. 

Township of East Whitby, Ont.—4%% 
debentures, due Nov. 1, 1957-66, y 

ued Nov. 8, 1956. Sold at $96.05 to 
Midland Securities Corpn. Limited and 
Royal Bank of Canada. 

Tewnship of Geulburn, Ontarie — 5% 
debentures, due Oct. 1, 1957-76, $36,000. 
Issued Nov. 28, 1956. Sold at $094.14 to 
J. L. Graham & Co. Ltd. 

Township of King, Ont. — 5%. deben- 
tures, due Dec. 15, 1957-76, $80,000. Issued 

. 5, 1956. Sold at $95.935 to Equitable 
Securities (Canada) Ltd. 

Township of Thorold, Ont.—5% de- 
debentures, due Nov. 1, 1957-76, $97,208. 
Issued Nov. 5, 1956. Sold at 66 to 
Anderson & Co. Limited, and Imperial 
“— of Canada. 

lage of Elmvale, Ontario + 5%% 
debentures, due Dec, 15, 1957-76 ,000. 
Issued Nov, 7, 1956. Sold at 00 to 
Bankers Bond Corpn. Ltd. 

Village of Princeville, Que. — 5% de- 
bentures, due Oct. 1, 1957-71, $38,000. 
Issued Nov. 28, 1956. Sold at $096.05 to 
Oscar Dube & Cie, Ltee. 

Village ef Richmend e; Ontarie — 5% 
debentures, due Dec, 15, 1957-76, $78,000. 
Issued Nov. 19, 1956. Sold at $93.11 to 
J... Graham & Co, Limited and Bankers 
Bond Corpn, Limited. 

CORPORATE 

Canada Cement Compan 

5%% sin d 


1957-61-76, $300,000. 
Sold at $93.86 to 


rnell 


at $1 
crued interest by Wood, Gun & Com- 
pany Limited. 

Consolidated, Finance Co. Limited — 
5%% sinking fund debentures, series ‘‘D,” 
(carrying share purchase warrants) to 
mature Nov. 1, 1968, 000. Dated Nov. 
1, 1956. Offered at $98.00 and accrued 
interest to yield 5.61% by W. C. Pitfield 
& Company Limited and Pemberton Se- 
curities Limited. 

Consolidated West Petreleum Limited — 
5%% sinking fund debentures (each car- 
rying a bonus of 5 on shares) to 
mature Nov. 1, 1961, $750,000. Issued Oct. 
11, 1956, Sold privately to Beli, Gouinlock 
& Company Limited and Cochran, Murray 
& Co, Limited. 

Denehue Brothers Ltd.—5% first mort- 
gase ae fund bonds, series D, due 

et $1,370,000, issued Nov. 30, 
1956. Offered at $99.00 (U.S.) by Wood, 
Gundy & Co. Ltd. 

Dupeis Freres — 5%% sinking fund 
debentures, series “A,"’ due Nov. 15, 1965, 
$1,500,000. Issued Nov, 26, 1956. Offered at 
$100.00 by Credit Interprovincial; Limitee, 

T. Eaten Realty Company, Limited — 
5%% first mortgage sinking fund — 
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Robert & Gelinas. Inc. 
PREFERRED 
Nerth America 


Bowater Cerperation of 
Limited — 543% cumulative redeemabie 
preferred shares (par velue $50.00 per 
share) 
share 


$7,500,900. 
to yield 5.75% to Nesbitt, 
Limited, 





ts 
pany Limited . Hammond & Nanton 
Limited and Harris & Partners Limited. 

British Colambia Electric Company — 
5% cumulative redeemable preferred 
shares ‘par value $50.00 per share), 
$12,000,000. Offered at $46.00 per share by 
Nesbitt ‘Thomson and Compariy, Limited, 
Wood, Gundy & Company Limited, So- 
ciete de Placements Inc, A, E. Ames & 
Co. Limited, Dominion Securities Corpn. 
Limited, Royal Securities Corporation 
Limited PW. C. Pitfield & Company Limit- 
ed, Pemberton Securities Limited, McLeod, 
Young, Weir & Company Limited, Green- 
shields. 4& Co, Inc., James Richardson & 
Sons, Cochran, Murray & Co. Limited, 
Midiand Securities Corpn, Limited, Col- 
ier, Norris & Quinlan Limited, Mills, 
ipence & Co. Limited, Rene-T, Leclerc, 
inc,. The Western City Company Limited, 
Yorkshire Securities Limited, Gairdner & 
Company Limited, Okanagan Investments 
Limited, Harris & Partners Limited, Burns 
Bros. & Denton Limited Equitable Securi- 
ties Canada Limited, R. A. Daly & Com- 
pany Limited, Eastern Securities Company 
Limited um Brown Invest. Limited, 
Hager Investments Limited, Thomas B. 

Company ted, A. D. Lauder & 
Company Limited, Tanner Bros, Limited, 
Carlile & McCarthy Limited, Anderson & 
Company Limited, F. J. Brennan & Com- 
pany Limited and McDermid,‘ Miller & 

cDermid Limited. 

‘Canadian Drawn Steel Company Limit- 
eé@ — 121,860 cumulative sixty cent divi- 
dent participating preferred shares ‘no 
par value). red at $10.00 per share to 
yield 6% by Fry & Company Limited. 

Inland Nateral Gas Ce, Limited — 5% 
cumulative redeemable preference shares 
(par value $20.00 per share), $5.000,000 
(250,000 shares). Offered at $17.46 per 
share, to yield approximately 5.7 by 





Limited, FPemberton Securities 
ited, Bankers Bond Corporation Limit- 
ed, Hall Securities Limited, Deacon Find- 
ley Coyne Limited, hran, Mutray & 
Co,. Canadian Alliance Corporation Limit- 
ed, Kippen & Company Inc., Walwyn, 
Fisher & Co., Hagar Investments Limited, 
F, J, Brennan & Company Limited, York- 
shire Securities Limited, The Western City 
Company Limited, C, M Oliver & Com- 
pany Ltd., Houston, Houston Willoughby 
& Company Limited, Oldfield, Kirby & 
Gardner Limited, Carlile & McCarthy 
Limited, T B. Read Company Limited, 
Stanbury & Company Limited, Sydie, 
Sutherland & Driscoll Limited, Jennings, 
Petrie & Co. Limited, Sam Company 
Limited, Tanner & Co. Limited, J. B. 
Crane & Company Limited and Southern 
Okanagan Securities. 

Northern Telephone Company, Limited 
— 54% cumulative redeemable preference 
shares, series “A,” (par value $20.00 per 
share). $1;500,000. Offered at $20.00 per 
share, to yield 5.50% by Royal Sécurities 
Corporation Limited, Burn Bros. & Den- 
ton Limited and Bartlett, Cayley & Com- 
pany Limited, 


COMMON 


5 
British American Assurance Com j- 
1,000 shares (par value $10.00 each). Of- 
fered at $118.00 per shave net ‘subject to 
prcer sale or change in price) by Dominion 
urities Corporation Limited. 
Webb and Knapp (Canada) Limited -- 
1,250,000 common shares (par '. Jue $1.00 


Offered at $47.75 peri! o 
Thomson 
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Company, Limi 

Compeny Limited, Wood, 

pany » McLeod, 
Limited, 


oung, 
ge! yr. reenshieids 
c., Gairdner om y 
& Co. Limited, Mis, 
Co., Limited, L. G. Beaubien & 
ted, Eastern Securities Company > ted, 


. Offered at 
to yield about 5.00% and $99.25 and 
terest, to yield about 5.07% by 
Gundy & Company Limited, Royal Se- 
curities Corporation Limited, M 


Gouinlock 

j . C. Pitfield 
Limited, Greenshields & Co. Inc., 
& Partners Limited, Mills, Spence 


Securities C . Lim 
. Limited Beli, 


& Co. 


rnell, | Macgillivray 
Limited, Stanbury‘& Company Limited, 
Dawson, Hannaford Limited, M & Co. 
Limited. Equitable ‘Securities Canada 
Limited, Collier, Morris & Quinlan 
Limited, Midland Securities Anal Limit- 
ed, Cochran, Murray & Co. ted, R. A. 
Daly & Company Limited, Harrison & 
Company mited, , Cayley & 
Company Limited and Anderson & Com- 
pany Limited. 

Province of Ontario — 442% debentures, 
due Dec. 1, 1963 and 1976, $50,000,000. 
Dated Dec. 1, 1956. Offered at $98.82 and 
interest to yield 4.70% and $97.00 and 
interest to yield about 4.73% by Wood, 
Gundy & Company Limited, ; 
Young, Weir & Company Limited, A. E. 
Ames & Co. Limited, 

Company, Limited,, Domini 
Corpn. Limited, ills, \ 
Limited, Royal Securities Corporation 
Limited, Midland Securities Corpn. Limi- 
ted, ran, Murray & Co. Limited, 
Harris & Partners Limited, Burns Bros. 
& Denton Limited, Dawson, Hannaford 
Securities 


ted, — 
Limited, Gairdner & Company 
R. A. y & pany Limi 
Pitfield & Company, 


gess pany, 
mene & Company and Walwynh, 
o 


Province of Saskatchewan—4™% deben- 
tures, due Jan. 15, 1977, $15,750,000, Is- 
sued Dec. 14, 1956. Placed privately in 
U. B. by Dominion Securities Corp., The 
First Boston Corp., Smith Barney & Co., 
Harriman Ripley & Co., A. E, Ames & 
Co. Inc.. Wood, Gundy & Co, Inc, and 





McLeod, Young, Weir Inc. 
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7 ef Rockeliffe Park, Ont. — 5%4% 
l-lh-year debentures, $74,000. Issued Dec. 
13, 1956. Sold psivately to J. Graham & 
Co. Ltd. and Royal Bank of Canada. 


CORPORATE 
DOMINION STORES LIMITED — 52% 
fund deben 


59 and 

%: by Nesbitt, 
Limited, W. C. Pitfield 
, Greenshields & Co. 
lee Securities Corpn, Limited, 
Wood, Gundy & Com Limited, Burns 
Bros, & Denton Limited, McLeod, Young, 
Weir & Company ted and Wills, 


— 5%% 


hardson es 
p somone Limited, Royal Securities 
Corpn, Ltd... W. C. Pitfield & Company, 
Limited, Greéenshields 


Ca Pe 
Limitec|, and The Western City Company 
Limited 


Simpsens, Limited — 5% convertible de- 
tures, series “B,” to mature Dec, 1, 
1976, $10,000,000. Dated Dec. i, 1956. Offer- 
ed at $100.00 and A interest by Wood. 
Gundy & Co. Limited. 
Spartan Air Services Limited—6%, sink- 


(carrying 
to mates Dec. 
ted Dec, 1, 1956. Of- 


100.00 and accrued interest, to 
by Gairdner & Company Limited 
innifeg & Central Gas Co 
lebentures (carrying pur- 
chase warrants), to mature Dec. 1, 1968, 
$2,400,000. Dec: 1, 1956. 
at $100.00 and 


interest \ ¢ 
5%% by ag ome Coyne |! 


4 ted, 
Cathers & Company, McConnel é 
and Oldfield, 








Shirriff-Hersey Corporation Limited — 
542% ne. or referred 
“A” (par 


share Sec 
ties Corpn, Lid. Burns Bros. & Denton 
Limited, Royal Securities Corporation 
Limited, Midland Securities Corpn. Limit- 
ed and Ross, Knowles & Co. Ltd. 


COMMON 
Spartan Air Services Limited —- 30,000 





common shares, Offered at $9.25 per share 
by Gairdner & Company Limited 





» ee 


Company Reports 


Te assist readers in appraising and comparing company Gfnancial statements, The 
Financial Pest has a aniform method or presenting corporation accounts, Variations 
frem the companies’ published reports are footnoted, 


CONSOLIDATED DRAGON OILS 
LTD. has varying interests in six 
completed gas wells in the area 
which will first serve Trans- 
Canada Pipe Lines, with capacities 
ranging from 5 million to 23 mil- 
lion cu, ft. daily, J, L. Graham, 
president, says in the annual report 
for the year ended Sept. 30, 1956. 

Company estimates it has 30 ad- 
ditional gas well locations to be 
drilled in the area. In the mean- 
time, a contract has been signed 


with Trans-Canada covering gas) per 


production from the Atlte block of 
11,200 acres. 

Consolidated Dragon intends to 
develop properties in the Killam, 
Malmo, Atlee, Cessford, Youngs- 
town and Sibbald areas where it 
has varying interests in tracts of 
proven and semi-proven gas acre- 
age, Mr, Graham statés. 


A 3 1/3% carried interest is held 


in about 1.2 million acres in the tn 


Grande Prairie district of northwest 


Alberta. This is on farmout to @a/ Prepd. ex 


number of other companies. 


Consolidated Dragon 
1956 acquired over 90,000 acres 
under lease and reservation in 
northern ‘Alberta following discov- 
ery at the Union Red Earth well by 
Union Oil, 

Balance sheet at Sept. 30, 1956, 
shows currehkt assets of about $128,- 
292 and investment in U. S. sub- 
sidiary of $210,749. Current liabili- 
ties were $20,406. Net loss for the 
year was $29,696, Deficit at Sept. 
30 was $551,799. 


Steel Products 


ONTARIO STEEL PRODUCTS 
CO., Toronto, consolidated net profit 
ended Sept. 30, 





Fi 
early in 


terminating Dec. 31, 1958 and one 
within a year’s time, have been 
signed in all divisions, A 


INCOME ACCOUNT 
Years Ended Sept, 36: 956 1955 
Net earnings ...... «++ $2,066,089 $1,243,187 
Less: 367,285 346,043 


Inc. tax res. . 
Net profit ° 
Less: Pref, divds, .... 
Common divds, ,... , 
=e for year ..... 536,745 123,843 
§Co. intends to claim ital cost allow- 
ance of $548,026 in 1954 238 in 1955, 
for tax purposes thus decreasing incom 
tax provision and increasing ret profits for 
the year by approximately $158,000 (65c 
common sh.) in 1954, $66,000 (27c per 
common sh.) in 1955. 
Times Bend & Debenture Interest 3 
deprec, ..... 19.68 11.84 
After deprec. ...... 16.18 8.54 
Earnings per Share and Dividend Recerd: 
Pref $250. $135.48 
7.00 
3.61 191 
1.00+0.40 1.00+-0.40 


Accts. & tax. Day. ..«. 
Divds, pay. ....... eese 
S.f. instal. 


sAfter reserve for doubtful oe tee 
co.’s r 
2,812,166 


Grain and Feed 





year ended July 31, 1956, was 85.7% 
higher than net of $384,576 for the 
like period of 1955. | 


New boat loading equipment was 
installed at the Toronto plant and 


-_% 


arta be in production early 
in 1957. 

Results for the year reflect a 
marked improvement in the opera- 
tions of the vegetable oil division. 
Bulk vegetable oil storage facilities 
were increased by erection of a new 
storage tank of about 3% million 
Ib. capacity which will minimize 
costs of handling and storing com- 
pany products. 

The crop year ended July 31, 1956, 
finished with improved exports of 
Western grain. The early part of 
the year was spent untangling a 
surplus position in low-grade wheat 
which hampered the movement and 
sale of grain generally and which 
had to be sold at somewhat reduced 
prices, 


Total exports of wheat for the 
year increased but foreign sales of 
oats and barley decreased. The 
carryover of Western grain at July 
3I, 1956, was greater than at the end 
of the previous year and with a 
large 1956 crop the marketing of 


"264 Stain will continue to be a major 


problem. 

Eastern Canadian harvests in 1956 
were reduced in both yields and 
quality and will result in increased 
domestic consumption of Western 


‘CONS, INCOME ACCOUNT 
Years Ended July 31; 1956 1955 


Net earnings ........ $2,244,130 $1,674,581 
690,215 
200,784 


TORONTO ELEVATORS LTD.|= 
net profit of $713,1% for the fiscal| ;, 


Accts,. etc., rec 
Cont, sales for 
Inventories ..: 


Hii 


RT 


fl 


ri 








$ 
Dee BAM me ® a bn » oO eM iy: 


doubled. 


All this calls for more oil. 
petroleum products is only 


—— Nev. 1956 —— 

Crude 
oil Cracking 
13,800 


42,000 
139,700 


300 
247 ,000 

82,900 
11,175 


164,500 
32,000 
32,800 
36,150 


71,000 
82,400 

26,100 

1,300 setae 


67,000 
342,625 


Oil 
18,000 
300 


220,000 
148,500 
27,500 
66,800 
83,900 
58,500 
1,250 


a4 eeeee 
. B. seen? 


*s @ee8 8 © 


Ont. eeenee 
Mon. eeeee 
Sask. .... 
Alta. see ee 
Dts «csed 
N.W.T. ... 


Total 707,500 624,750 


Name of Company 


Nova Scotia 
imperial Oil 


see eee eee eeeeeeeeee 


New Brunswick 
New Brunswick Oilfields ......ccccccecs 


Quebec 


British American Oil see eeeeeeeeeeeneeee 


Canadian Petrofinag ...cccccccccccccces 


Imperial Oil... ceecccceceeevecseseces 


' 


Shell Oil of Canada eeeeeeeeeeeeeetrese 


Ontario 


British American Oil ..ccdesceeeecseces 


CanadiangOil Companies ee a Oe 
Husky Oil & Refining Wh obs EE Obs cee es 


fnperias GE cc ccccedecceckeasaseneae 


Regent Refining (Canada) 
Sun Oil 


Maniloba 


Anglo-Canadian Oils .......e0eeneseeee 


Snmbrigh OF ws ce cbeccucscnecdareces 
North Star Oj] ... , 
Radio Oil Refineries ......ccccecncveces 


Saskatchewan 


British American Ol] ....cecccccccseces 


Consumers’ Co-Operative Refineries ....... 


Husky Oil & Refining Ee So. « salah wa 


imperial ON os i decccebedetrcéndes> se 
Northern Petroleum .....-eeeeeseceeces 
Petroleum Fuels :.. 
Royalite Oil Co.: 
Coleville Refinery ......ccccecvcceces 
Prince Albert Refinery lid. ...........«. 
Royalite Hi-Way lid. ......0.eeceeee: 


Alberta 


Anglo-American Exploration ...........+.- 


endnyellld O8 Webbbillen 6s cb cven'ceecer. 


British American Oil ....cccccccescesces 


British American Oi] . 2... ces ececcceseess 


Excelsior Refineries ...ccccerccesesvees 


Husky Oil & Refinery ...0..ccsenceences 
Imperial Oil... cccccreeeesssesosseese 


Imperial Ol! ... cc ccc cee wscesesesenes 


McColl-Frontenac Oil Ditvgltx cst chides bes 


North Star Oil Serre e ere ee eee eee 
Wainwright Producers & Refiners oeeeeeese 


British Columbia 


Imperial Oil Tae eee eee eee ee eee eee 2 


Royalite Oil eee ee Pee eee eee eee ee eee 
Shell Oil of Canada toe Lee 


Standard Oil of B. C. teil pe x hank ia cele 


Oi Sa secedvoetecetesdes a 





: 


ee ee 


X-L Refineries sae deeeeeeeeee ev epeceee 13 


8 Northwest Territories 


half—of the refiners’ problem today. The big chal- 
lenge. which has forced a complete revolution in 


Oil Refinery Capacity By Provinces 


—— Nov. 1955 —— 
Crude 


| 
i 


Crude 


oil Cracking 
18,000 10,000 
300 


178,000 


Cracking 
10,000 


129,700 
79,900 
10,675 
38,450 
35,300 
22,850 


$26,875 


geez! 


oN 
S 


$3e 
838 


-88% 
s 


8 


294,025 


: 
g 


Capacities of Operating. Refineries 


Crude Ol Cracking 
© (BbI. per 24 hrs.) - 


Lecation 
imperoyal (Halifax) 42,000 13,800 Catalytic 


Weldon 300 


McColl-Frontenac Oil ....6ctecceecccces: 


Clarkson ....... 21,8004 


7 


S338 


| 


Sarnia ........ W, 


— — 
So Pea > = 


Fort William .... 4,000 


19,300 
Sente- i. acca #0,000/ 16,000 Thermal 

43,500 Catalytic reforming 
: 2,300. 
Port Cred® 62s. Fe | tae te 


Sarnia .....++. 15,000 11,000 Catalytic 


} 


Brandon e*eeeees 3,000 


Winnipeg ...... “15,000 
St. Boniface .... 12,000 
Winnipeg ...... 2,000 


7 


> 


Moose Jaw ...... 15, 


awe N~m 


Regina .....+++ 16, 


>. 


Méided Wibi ic 3,000{ 


o- 


she 88 9882883 


Regina ...+++6 22,5004 


Kams3 ck *eneeueee? 
Moose bon as 
Coleville ....... 
Prince Albert ... 
Saskatoon 


r 
*eeere 


] 


Hartell asl, 


3 


Bonnyville 
Calgary ....s6> 


7 


$3 33: 


Edmonton 


Lloydminster *e ee 
Lloydminster .... 


P=N NN 
—_— 
-$ 


me 
38 38 


Calgary ...++«+ 


Edmonton ...... 25,000 


Edmonton aenwene 11,0004 


peeaie 


> 


ce 


"ee aig 


a 
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oronto, 


=x TORONTO-DOMINION BANK 


eee re EO ne. 


THE CANADIAN 
BANK OF COMMERCE 


Dividend Ne. 280 and Extra 


Notice is hereby given that e divi- 
of Serer’ See per fully- 


on 
ital Stock of this Bank has been 
lured for quarter ending 


WAPERIAL BANK OF CANADA =| panliary 31, 1067. payable at the 


DEN 266 1, 1957, to shareholders of record 
DIVI D No. * ee of business on December 
Notice is hereby given that « Notice is also hereby given that 
Dividend of Thirty-five Cents (35¢) an extra dividend of teat cents 


per share has been declared for the Oe dans Covital Bink a this Bank | 


quarter ending 5ist January, 1957, has been oa payabie i the | 
able Bank and branches on ruary 
ey ot the Head Office and 1, 1957, to shareholders of record 
Branches on end after Friday, the | at the close of business on December 
let day of February next, to share Si, 1956. 
holders of record of 31st December, By Order of the Board. 
1956. N, J, McKINNON, 
General Manager 
By order of the Board. Toronto, December 7, 1956. 
: E. J. FRIESEN io oid 
coon Manazen | THE SHERWIN-WILLIAMS COMPANY 
ie OF CANADA, LIMITED 


Notice is hereby given that a| 
dividend of Forty-Five Cents (45c) 


r share, for the quarter ending 
iIMPERIA _ ovember 30, 1956, and that an ex- 
tra dividend of Twenty-Five Cents 


(25c) r share, has been declared 
Me BPN 262 sone Ao vg 
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Toronto, 12th December, 1956. 
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CONVERTIBLE ISSUES 
Abitibi P. & P. 4) 
Ajax Pete. 4 
Anglo-Am, Exp. 51 ° 87 
Atlas Steels Ltd. 5 117° 
Braz. Traction . 4) a 


i 
Hi 
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on the Common Stock, without nom- 
inal or par value, of the Company, 

ayable February 1, 1957, to share- 
olders of record January 10, 1957. 


VENTURES LIMITED, * °?: \. ‘soutivoworrn, 


DIVIDEND No, 39 ° P cae Soy ore and 
NOTICE IS HEREBY GIVEN that ee ie 
a dividend of Twenty-Five Cents | Montreal, Quebec ees 
(2c) per share has been declared November 39, 1956. Beav’ Loe 16 
y the Directors o entures Lim- : Se nae ae A 6 
o payable > Speeen aw. A on McCABE GRAIN AY ol oe 
anuary , areholders 
of record at the close of business COMPANY LIMITED ~ Ree Py 
on January 4th, 1957. i DIVIDEND NOTICE xBethliehe 219 


yxBevecon 20 
By Order of the Board. | Notice is naseby piven that quar-| *Bibis 7 
G. T. N. WOODROOFFE, | terly dividends of 15 cents per share; *Sisroft 240 
Secretary. | on the outstanding Class A shares xBidcop 54 

Toronto, Ontario, of the Company, cod $5 cunts Pee | Basmare 
r n 0 pr 124 
December 20th, 1906. shares of the Company Save been | xBlac Bay 80 
declared payable February 1, 1957,| Blue Rib 
to shareholders of record January 


Rej man ‘f* cas of the Board. 


(Canada) Limited we ® ads 
COMMON DIVIDEND NO. 28 
Notice is hereb i that a 
quarterly dividend of Se per share More People Fly Br Cord A 17) 
has been declared on the Common 9) 


Shares of the Company, payable World’s Airways Brazil 74 
February ist, 1957 to sharch ee Do pr 486i 


ol 
of record at the close of Seslnas re MONTREAL (Staff) — The wae at as 
qanuary 15th, 1957. ». | boom in air travel has set Inter- ight =6pf5 
By Order of the Board. national Air Transport Associa- ~ 
Z woos ane meg el tion clearing house in London 
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FEDERAL GRAIN; LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
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4] (1.204 *.60\Powell River ... 
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74|.60 7.1\Stan. Breck A 
7 |.40 5.0, Do. B 
22 |1.004-¢.10|\Stedman Bros. . 
571'§.40+-.30 ‘Steel of Can. ... 
98 5.25 
4, 1.60 + $.40/Sterling Trust 
13% * 95 + 23 Stuart, D. A. 
.{Suez Canal Cap. 
ne Founders 
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Dividends Declared 


This Date 
pay- Date of 
ss payable vecerd 
All-Cdn. Div. fd. .054-4.02 Jan. 15 Dec. 31 
Aluminum 4% pf. : 
Do. 41% pf 
Angio-Cdn. 
Do, pfd. 
Anglo-Huronian 
Anglo-Ntfid. Dev. 


7 


a 


SSs..82 oS aeSuh.8Baoe 


ip. 
Atias Steels . 


; 
ueiibee 


ei 


Bk. of N.S. 5044.20 
Barber-Ellis 7% pf. 1.75 Jan. 
Bth Pr. & P_A Nae x Mar. 


Do B ‘ Mar. 
Beaver Lumber — eco ae A 
Do. A 25 


_ 


eRe je as 
st 
we 
38 


= 
Ss 
= 


i 


ee rey ee 
eae 


+ 
bepbhe eis 
Sues. 88. -B- 


ib 
553 


i 


BREESE eee 


& Seen Lond SES wun 


Brazilian Tr. Lt. 
& Pwr. 6% 
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B.C. 
Burns & Co. 
Do. 


pid. 1.50 Jan. 3 
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35 Jan. 15 
+350 Jan.15 
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Butterfly Hose pf. 
Calgary Pwr. ..... 50 Jan. 15 
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Cdn. Gen. Invest. 
Cdn. Indust. 
Do, 71% pfd. 
Cdn. Ing-Rand . +.50 
Cdn. Pac. a ies 18+$.25 
Do. 4% pf. 2° 
Cdn. Vickers 
Chateau-Gai 
Collingwood Term. 
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Crown 
Dome M. . 
Dom, Bridge . 
Dom. Fabrics — 
Do. 7: ' 
Dom. Fdries 
pfd. 41% 


Do. pfd. 
Dom. Life Ass. 
Dom. Oilcloth 
Dom. Steel 
Dom. Tar & Chem. 
Dom. Textile 7% pf. 1.75 
Donohue Bros. 30 
Dupont of Can, 
Do, 71% pif. 
East. Bakeries s. . 
Enam. & Heat A. .10 
T. H. Estabrooks pfd. .26 
Foundation aa 20 
Fraser Cos. .. ‘30+ 4.30 
Bakeries 10+ $.05 
+50 
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Feb. 15 
Jan. 30 
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Jan. 15 
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New Highs and Lows 


During the week ended Decem- 
ber 28, nine new highs and 17 new 
lows were recorded among the 
general stocks on the Canadian 
stock exchanges. In the mining 
group there were 12 new highs 
and 12 new lows. In Western oils 
there was one new high and twe 
‘new lows, , 
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DuPont of oy pid. United Corp. 
Eddy Pape Vanadium AIL 
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MINING 
New Highs — 193% 
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Guaranty Tr 
Gurney Prod. pf. .. 
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Ham Cot. 5% pfd.. 
Holt Renfrew ist pf. 
Do, 2nd. pf. . 

How. Smith Pap. 
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| Can-Met warr. Lorado ware. 
, Cons. Svivanite 
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Jan. 
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Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Do. pf. ... 374 Jan. 
Int. NWGlling 4% ‘pf. +100 Jan. 
Int. Nickel 7% pid. t1i* 
Int. Paints 6% pf. . . 
Int. Pwr 
| Int. Util 
Invest. Found. 
Do. pfd. 
Journ Pub. 
Lewis Bros. 
W M Lowney .. 
Macla*ten Pwr. . 
Mailman Corp. pfd. 
Do. prior. pid. .. 
Do. prior. pid. . 
Do. prior. pid. .. 
Malartic Gold F. .. 
Maple Leaf ener” 
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Do. pfd. 

Hydro Elec. Sec. 
5% pf. 

|Imp. Bank 

Ingraia & Bell ‘pt. . 

| Injanc! Nat. G. pf. 
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: ilanco 
iS Cons. Guayana Star Uran. 
4.1645 OILS 
25 New Highs — 19% 
Central-Leduc 
New Lows — 1956 
Pontiac 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernments. Offerings of 
Ceorperations and Securities. 


DOMINION 
Gevernment ef cones Treasury Bills-~- 
Dec. 20 | | Due Mar. 29, 1957, 000,000. lssued 
Mar. 15 Dec. 28, 1956, Sold at 0. bes to yield 3.67%, 


Jun, 14 | 
_ Dec. 14 | PROVINCIAL 
| Previnee of Quebere — 4%% sinkin 
Jam. 2 | fund debentures, ~ raghare Jan. 15, 
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Dec. 31 | provincial Limitee, Dominion Securities 
_Corpa. Limited, Royal Securities Ccrpn. 
Limited, Anderson & Company Limited, 
Wood, ie | Pag & pore gg Limited, gr 
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Spence Burns Bros 

Denton Limited, a = mien & Cora- 
pany Limited, McLeod. th ey Weir & 
per od Limited. R, A. Dewy & Cn Corer 
Gouinlock & Company Limi able 


Limited, scenes Soe 


Do. 4% pt .... 
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| Mt. R>yal Rice .... 
Mut. Inc. Fund ..... 
Nat. Nteel Car .... 37) 
Neon Prod. of WC. 15 
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Company Reports 


Te asst ven@ers t ane company statements. 
= iitcrm method of presenting , es 
from the reports are 
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DOVER INDUSTRIES LTD. con- 
solidated net profit for the year 
ended Sept. 30, 1956, amounted to 
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previous year, President , earnings 
Band said. It is expgcted that prof-| Les: Dee. nr 


its for the coming year Will be} ‘Iterest .....>.e0e-. 
maintained or slightly increased. Income tax ..cseees 


On Jan. 3, 1956, company acquired 
all the common stock | 
Toronto, The 1956 consolidated prof- 
it and loss includes the results of 
operations of this subsidiary for 
nine months only. 


CONSOLIDATED {INCOME ACCOUNT 
Years Ended Sept. 30: 1956 
earnings : 
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ISLAND TUG & BARGE LTD. ety 67 1 
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What’s going on in the mining ond 
oil markets — the facts and rumors. 
By RAY MAGLADRY 





After a strong year-end upturn, uranium stocks have tempor- 
arily given up their leadership in mining markets. 

First, profit-taking appeared to nip the three-week advance. 
Then, announcement by U.S. scientists of the possibility of creat- 
ing atomic energy without uranium sparked selling prossape that 
cut further into recent gains. 

These issues began climbing when the Government decided to 
remove official secrecy from mining operations. Several stocks 
showed gains of 25% or better before this week’s reaction. 

This table shows recent market action of some leading 
uraniums: 


Latest Week's 
. Price 
x 
18% 
2.49 
2.57 
13% 


2.10 


THE BUZZ IN BOARD ROOMS—is about the new interest 
developing in Chibougamau copper stocks. They were among the 
stronger-moving issues in the firrner December markets. Entry 
of big foreign interests into the camp, plus a pickup in drilling 
news, sparks a new flurry of speculative attention. 

Involved in the deal with the Patine interests, Copper Rand 
trades at $5.20 compared with $3.60 in late November, and Chi- 
bougamau Jaculet at $4.20 is up from $2.49. 

Other speculatives also show big gains. Bouzan, selling as low 
as 65c at the end of November, has come up to~$1.55. Chibou- 
gamau Kayrand at 53c compares with 26c earlier. 

* aa * 

Importance of timing is shown in market action of stocks 
moved. by news. Pattern often is for stock to rise sharply in 
heavier volume prior to official announcement, then to lose ground 
when news is out. : 

Some active issues last week illustrate this. Reche Long Lac 
Gold, planning to drill on its Blind River property, jumps to a 
top of 2ic from 14c in heavy trading, later settles back to 17c. 
Harrison Minerals, with drill results from its Davis Twp. prop- 
erty, climbs to 48c from 45c, then drops back to 46c. Stock came 
up from 34c in December. 

Also taking this path, Upper Canada comes up from 80c to 
90c, later declines to 83c after good drifting results come out. 


Consolidated Regcourt, a top performer among junior nickels 
in recent sessions, also active and higher on rumor of financing 
deal. Stock climbs from $1.14 to $1.45 with volume of over 
500,000 in one session. Cusco Mines in limelight too. Company has 
a nickel-copper prospect in Blondeau Twp., Que., near Regcourt. 
Cusco gets to 23c from ardund 18c in heavy trading. 

Long-awaited drilling on Shebandowan property of Jellicoe 
Mines appears ready to start. Stock is strong on a climb in heavy 
trading from around 38c to a new high at 50c, then settles at 48c. 

‘ o * * 

Leader in the rejuvenated uranium market in December, 
Consolidated Denison recently shows a 36%. gain from its mid- 
November price. Stock, now around $13%, attracts interest as 
company schedules production start for early this year. 

Earnings estimates for Denison, figured by Deherty Roadhouse 
& Co., show a net before taxes of $3.22 per share based on mini- 
mum mill rate of 5,700 tons, price of $10.25 a lb., operating costs 
of $10 a ton, recovery of 90% and grade of 0. 12% —believed to be 
the most likely grade. This is the first five years of production, 
with annual write-offs of $1.54 a share and assuming all warrants 
on stock are exercised, 

J. H. Crang & Co. estimates net earnings of Bieroft Uranium 
Mines, after tax-free period and conversion of warrants, at about 
80c a share. Total indebtedness, about $9 million, should be paid 
off in 3-3% years from Jan. 1, 1957, the brokerage house letter 
says. Stock at $2.49 compared with $2.45 in late November. Com- 
pany is most recent to get into uranium production. 

ON THE OIL. AND GAS FRONT—After two weeks of dull 
performance, western oil and gas stocks rebound sharply. Pipe- 
line construction projects in Western Canada appear to help 
attract renewed market interest. Some foreign buying also eon- 
tinues in these issues. 

Strong spots are Calgary & Edmonton which moves from 
$23% to $28% and Pacific Pete up from $15% to $17. Bailey 
Seiburn A drops slightly to $16% from $16% on talk that com- 
pany may soon come out with a preferred issue. 

In junior group, Trans Empire comes up from $2.10 to $2.30, 
then settles at $2.20. Company is operator in exploratory well 
near Midale and Weyburn fields which has been indicated as an 
oil discovery. Central Ledue and Del Rie also active as they drill 
a wildcat south of the Weyburn field. The well, Canadian Superior 
Goodwater, could be significant, reports say, if it proves success- 
ful. Central at $6.80 compares with $6.20 recently, while Del 
Rio at $4.75 is up from $4.65. 





Copper S 


Worla supply and demand for 
coppér came into a balance in 
1956. 

Anil friae 0B tadicotitne, thle 
neg gpoetiamger gee tg cmnamagy 
says a report of the Copper & 
Brass Research Association. 

Serious copper shortages aj- 
pear remote, says the study. Free 


about 31%: from 1955 to almost 
4 million tons by 1962. * 
The report estimates copper 
capacity in 1956 at 3.3 million 
tons, an increase of 302,000 tons 
from 1955. I* forecasts steady in- 
creases in capacity amoun 


1955’s level. 

In addition, the report notes a | 
potential 100,000 tons more of 
annual capacity in Canada, Afri- 
ca ‘and South America which is 
under consideration. 

Exploration activities of the 
major companies are at an un- 
precedented rate. 

The major question marks in 
‘the future of copper markets lie 
in political, labor and economic 
fields and not in supply, says the 
report. 

The study sees continued 
growth in markets for copper. It 
points out that UV. S. per capita 
copper consumption was 18 Ib. in 
1955, compared with only ,2.9 lb. 
px capita. throughout the. non- 
communist world. 

Allowing for population in- 
crease, the anticipated increase in 
availability of copper by 1962 
would provide for a per capita 
consumption of about 4 Ib. 


Uses for Copper 


Copper use continues to broad- 
en. A copper alloy.was used in 
enclosing a skyscraper, itis in- 
dispensable in communications, 
in atomics, in automation. Re- 
search is being conducted on spe- 
cial alloys made by adding new 
metals like zirconium to copper. 
Super-hardened coppers obtained 
by bombarding copper sheet with 
atomic particles are being inves- 
tigated. 

World consumption, says ‘the 
report, will likely rise depending 
on the ability of under-developed 
nations to mechanize industries. 
At the same time, U. S. per capita 
demand will increase steadily as 
machine technology becomes 
more complex. 

For 1957, the Copper Associa- 
tion forecasts continued strong 
demand, particularly in the light 
of snticipated adequate supply 
and narrow price movements. 

Electric power and electrical 
manufacturing industries contin- 
ue to reach new highs in activ- 
ity. Large-tonnage consumers of 
copper like the automotive and 
construction industries are ex- 
pected to show improvement in 
1957, even with a lag in housing. 


Talk Rail Line 
For Belcher Ore 


Some of the output from a pro- 
posed iron mining operation on 
Innetalling Island in Hudson Bay 
could move to American mills 
over a new rail line extension if 
present plans shape up. 

Involved.in negotiations are the 
provincial-owned Ontarie North- 
land Railway and Belcher Mining 


billion tons of magnetite ore for 
open pit mining. 

The railway is considering the 
establishment of a seaport 15 
miles north of the ONR’s present 
terminal ‘at Moosonee on James 
Bay and extension of its line from 
North Bay to Parry Sound on 
Georgian Bay, according to A. R. 
Herbert, ONR vice-president. 





317% Output Boost by “62 


world mine «capacity should climb | 





to | 
about 933,000 tons by 1962 from| Block Out Ore 
At Slocan Mine 





Corp., which has outlined over 2) 





Big hurdle to cross for the ONR | 
' would be to achieve freight rates 


es Remote 


through, 

at the James Bay site, 300 miles 
south of the Belcher property, 
and would be shipped on a year- 
round basis. Innetalling Island is 
open for shipping five to six 
months a year. 

Most of the production, about 
75%, would be marketed in Eur- 
ope, according to Douglas Banks, 
Belcher president. This ore would 
move by boat directly from the 
island during the open season. 


Drifting and raising from the 
west extension of 1400 level drift 
at the Slocan area, B.C., mine of 
Slocan Van Roi Mines has indi- 
cated a block of 6,500 tons of ore 
averaging 18.9 oz. silver, 3.4% 
lead and 6.8% zinc, L. G. White, 
inining engineer, says in the an- 
nual report for the year ended 
Sept. 30, 1956. 

All exploration and develop- 
ment was done on depth exten- 
sion of the Cunningham ore shoot 
at the Hewitt mine. 

It is planned to continue devel- 
opment work on the 1,100 level 
at the Hewitt mine, in an easterly} 
direction while stoping is carried 
out in the west section, he says. 
Shaft deepening is also planned 
if sufficient ore length can be de- 
veloped on the 1,100 level to war- 
rant it, 


Total income from deauttiad 


custom milling and company pro- |. 


duction was $44,702. Net operat- 
ing expense to cover rehabilita- 
tion of the mining and milling 
plants and buildings, complete 
the drilling program, shaft sink- 
ing and later development, was 
$137,377. 


Balance sheet at Sept. 30, 1956, 
shows current assets of $49,624 
and current liabilities of $97,809. 
Loss for the year was $143,198. 
Deficit at Sept. 30, 1956, was 
$539,759. 

Company is managed by Trans- 
continental Resources Ltd. which 
has controlling interest. 

* = . 


Meta Raises Stake 
In Salamet Mines 

Drilling has indicated 750,000 
tons of ore averaging about 1% 
copper on the Greenwood, B.C. 


holders of Meta Uranium Mines 
Ltd. were told at a special meet- 
ing by A. W. Johnston, president. 


Meta shareholders approved an 
increase in authorized capital to 
7.5 million shares from 5 million, 
the acquisition of 300,000 shares 
of Salamet Mines and all the in- 
terest of Newkirk Mining. Corp. 
(now Continental Mining Explor- 
ation Ltd.), E. H. Pooler and E. T. 
Donaldson in an option agree- 
ment covering the Morrison prop- 
erty for 450,000 shares of Meta 
and $32,000. 

This will give Meta an 81.25% 
interest in the outstanding capital 
of Salamet Mines. Meta is man- 
aged by Continental Mining Ex- 
ploration. 

Estimated profit would not be 
sufficient to justify an independ- 
ent operation but consideration 
is being given <o have one of the 
operating mines in the area mill 
the Salamet ore, Mr. Johnston 
stated. 

Meta Uranium has alsd option- 
ed a 35-claim group near Kam- 
loops, B.C. on which a geophys- 
ical survey has been completed. 
Drilling is planned for early this 
year. Meta has about $500,000 in 
cash for its program, Mr. John- 
ston said. 





Company Reports 


duction if money can be raised or 


Oil 


COMMOIL LTD., had a net profit 
of $329,967 in the year ended June 
30, 1956, down from a profit of $344,- 
035 in the previous year. 

Crude and gas sales from Turher 
Valley properties were maintained 
at the same level but many operat- 

econ resulted in improve- 
ment in net return from production, 
G. J. M , president, says. 
Mr. McKry s “it is ho that 
payment of div dends wi re- 
sumed in February.” The usual 
ey dividend was not declared. 
st four years.the com 
paid dividends g $1,927, 
eoseding earnings in that period by 
$372,361. 
INCOME ACCOUNT 
Years Ended June 3; 956 


await better world conditions and 
gies better times for gold min- 


it seems pointless to continue to 
develop more ore,” J. M. Cunning- 
ham - Dunlop, general manager, says 
in the annual report. 

Drilling proved conclusively that 
the ore zone extends another 2,000 
ft. west for a total length of 4,000 
ft An estimate of positive ore 


reserves made last year and based | Add 


on a 2,000 ft. length was 4,008,000 
tons grading 0.155 oz. gold 


Ore intersections in the past year 
also averaged 0.15 oz. per ton with 
the most westerly hole 


returning | Net 
i values over a 120 ft. width with a/| Ls 
36 ft. 


section averaging 0.18 oz. 


On the basis of treating a million |: 


tons a year, an operating profit of/ 


8.202 | about $2 a ton can be expected, says 
2150) ©. T. Penney, engineer. 


2,625 | net loss of $78,181 








Mr. Dunlop notes that the westerly 
plunge of the ore seems to be con- 
tinuing. 

Net working capital taking 
marketable 
value but excluding Lun-Echo Gold 
Mines was $1,167,494 at June 30, 
1956. The company has spent a 
tota) of $1,337,916. 


em 


O'BRIEN pay MINES had a 
in the year ended 
Sept. 30, 1956. Loss in the previous 
year was $33,087. Company reported 
a net loss of $49,230 in 1956 and 


per ton | Less 
»| after allowing for 15% dilution. 


securities at market} Cash & 


made in oil and gas. Net interest in 
proven oil reserves is estimated at 
750,000 bbls. and net interest in gas 
is 3 billion cu. ft. 

Company formed Atlantic Coast 
Copper Corp. with New Highridge 
Mining to develop the Little Bay 
copper property in Newfoundland. 


INCOME ACCOUNT 
Years or Sept. 30: 1956 
Builion 


900 
$2,656 
35,587 

817,143 
565,405 
48,813 
4,200 
266,806 
10,100 
478,181 


,000 
143,183 





$3,325 in 1955 is included in 


CONDENSED BALANCE SHEET 
1956 1955 


$80,673 
1,404,173 
4,733 
me 
26 042 


192,728 
1,385,123 
23,818 


3,240,878 
56,768 


$16,199 in 1955, including profit on| lit. vaiue 


sale of investments. 

All underground operations 
ceased on the Cadillac property 
with clean-up ee to be com- 








aLoss. 
In addition deprec. of $3,086 in 1956, 


started to prepare large tonnages 
for mining in future years. 
Tramline was put into operation 
in June and handled 50% of 
nage, notes J. D. Christian, general 
manager. The mine gen 356,- 
334 tons of ore to the mill and re- 
moved 406,118 tons of waste 
the hanging wall, 
The mill treated 258,056 
ore with a fibre recovery of 
a ton. 
open-pit 
first 
tons 
sidered to be indicated 


435\ above 120 ft. below the adit level. 


Furth er development will 
quired te define limits of 
body on strike and at 


a3'si9 | Ore 


9| Prep 











manufacturing _ facilities 


Quebec. 


Another 
Commercial Leaseholds 


With the assurance of doubling pro- 
duction, the Canadian Westinghouse 
Company Limited has opened new 
at 
lighting equipment plant in Granby, 


Engineered and constructed by Com- 
mercial Leaseholds, this new building, 
covering more than 40,900 square feet, 
is another .step in the Canadian West- 
inghouse decentralization program. 


New MANUFACTURING FACILITIES 


Engineered and Constructed by 


their 


pation of buildings is arranged on a 


details you-desire. 


purchase or rental basis. 


There is no obligation incurred by 
your request for complete information. 
Please write, visit or telephone for the 
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COMMERCIAL LEASEHOLDS | 


A unique service to the business con- 
templating a building program is offer- 
ed by Commercial Leaseholds. This 
organization of engineering and con- 
struction specialists handles all details 
from design to financing. Your occu- 


MERCIAL LEASEHOLDS 


COMPANY LIMITED 


Head Office ° 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (QUEBEC) Limited 
Post Office Box 63, Pestal Stetien Snowdon, Montreal. 29, Quebex 


. 


Hamilton, Canada 





Diagnostic maps of every oil 
field in Saskatchewan are being 
compiled by the province’s De- 
partment of Mineral Resources, 





-|Maps Compiled Sask. Oil Fields 


| property of Salamet Mines, share- 


it is announced by James T. Caw- 
ley, director of the petroleum and 
natural gas branch. 

Maps will be maintained on a 





current basis and will be avail- 
able for purchase. The depart- 
ment says the maps will be help- 
ful to oil firms in evaluating 
parcels of land prior to depart- 
ment oil rights lease sales. 

Maps of the Frobisher, Kings- 





field are now ready. They 
structure contours on the Mid- — 
vale Evaporite and also carry the 
gross pay thickness value allot 
ted to each well. 





Ready 


now = 8 s& 


You can profit from 


SURVEY OF MINES, 1957 


-$3 POSTPAID — IMMEDIATE DELIVERY 


This is Canada’s authoritative reference 

book on mining—indispensable for investors and 
speculators—for professional mining executives. 
Order your 1957 copy now! 

Long-term expansion is still the keynote of 
Canadian mining. Survey of Mines for 1957 
provides an exciting record of progress, gives all 
the significant facts on Canada’s leading mining 
eompanies: 


for 1957 provides financial statements, dividend 
history and an eight-year price range of shares. 


and subsidiaries. Names of directors, transfer 
agents and head office addresses are provided. a 

map section enables you to check 
on location of properties. 


hi. dpais er citron ile 
oosceee-topies SURVEY OF MINES, 1997 
ecieee ce @0ples BUSINESS YEAR BOOK, 1906 
esscces -@oples SURVEY OF O16, 1996 





- lee 
weceees Caples suRvey OF SENN, Fe : 
eat ¢ 
DIRECTORY OF 8 ‘ES 
eeereeeee ‘ 
ae is 
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Published by The Financial Post, Survey of Mines 


It includes production records, details of properties 


THE FINANGIAL POST, 481 mPa; iene. abel abt 


=r: 




















/ 


a great reference book—a great — 
help for all investors! 








M. &. ULRIC ROBERGE 


Mr, M. 8. Uletle Roberge, General Mon- 
eger of the Notienc! Canedien Sent, 
hos been elected to the Boerd of Di- 
rectors. 


be TY A SN 

EASY WASHING MACHINE CO. 
has reduced the number of first 
preference shares outstanding to 
49,520 shares through purchase, re- 
demption and cancelation of 480 first 
preference shares. 


ee ee 





Sateen eee eee ee — 


FOUNDATION co. OF CANADA 
has taken up an additional 200 
shares at $13 per share under a 
stock option plan for certain selected 
employees nd officers. There are 
now 460,926 shares outstanding. . 


—_— ~~ 





STONE & WEBSTER 
CANADA LIMITED 


REPORTS © APPRAISALS 
ADVISORY 
SERVICES 


44 KING STREET WEST 
TORONTO 1, ONTARIO 





The Cumco Corporation Limited 
Suite 207, 330 Bay’ Street 


Toronto, Canada 


Dear Sirs: 





Check here: 


1. The Iron Industry of Canada. 


2. Abreast the Market. 
3. 
4 


Up-to-date information on 
fill 


in name of mining or oi] company) 


NOTE: and 
brechure are being 
prepared in limited 
somber. Te avoid 
disappointment, act 
promptly. y 


City/Town 


Locality map of New Rrunswick. 





Some Junior Oil and Gas Stocks—A Special Study 
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A. E. Osler & Co. 


The Canadian natural gas in- 
dustry in all its phases is on the 
threshold of a hew era. 

Up to the present time, produc- 
tion and distribution have been 
on a comparetively small scale 





in aréas adjacent to the sources 
of wupply. 

In some instances, notably in 
southwestern Ontario, the limited 
| quantity of natural gas available 
has; imposed strict limits on ex- 
| pafision of sales and has been a 
_handicap in developing the full 
_market potential in the area. 
| Completion of the Westcoast 
Transmission pipeline scheduled 


FREE 





and gas has been available only | 


Gross 
Acreage ~ 


8,320 
135,840 
29,299 


Project 
Bindioss- Buffalo 


Undeveloped 
Pr. & NG. leoses .. 


(1) 


1,280 
11,159 
24,160 


58,807 
19,840 
39,460 


10,240 
7,840 
656,738 
8,402 
80,000 
480 
3,892 


serene 





1,066,678 





Soblec! te 2% %-5% gross overrid 


(2 
(3) ta this high cost exploration area 5 
interes! . 


New Chamberlain’s Spot 
Company’s Land Interests 


25% of 37% — 90% 
25% of 87% — 90% 


1) This endl vuaderlies the gos license In the some cree and is not incivded in, gross tote! 


royelty. 
gress override is token as equivalent te 50% working 





Company's 
interest Net Acreage 
1,840 , 
30,282 

2244 %.te 45% 40,286 
5% 

 £% 
37% 


64 
558 
8,939 


100% {2) 
50% * (2) 
100% (2) 


58,807 . 
9,920 
39,680 


100% 
100% 
1.227% 
5% gross royalty 
1.875% 
100% 
50% 


10,240 
7,840 
8,058 
4,201 
1,500 

480 
1,946 


194,641 





tol late 1957 and drawing its gas 
supplies from the northern Brit- 
will assure the large 
supply of gas for domestic and | 
industrial use at competitive 
prices. 

Likewise, the  trans-Canada 
pipeline will bring plentiful 
quantities of natural gas to the 





bec. This area has already ‘been | 


populated and 
sections. of 


U. S. 





The Men 


The management of New 
Chamberlain includes men of 





Please send me without obligation on my part, full information 
on Monpre Uranium Exploration 
pamphlets and brochures as chec 


Limited, together 
ked off in the margin. 


with the 





Telephone..... 200 


PLEASE WRITE OR PRINT PLAINLY 


—_ 





_ . ~~ 
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wide experience in the oil 
and gas industry. The presi- 
dent, Dr. Howard T. James, 
is a consulting: geologist and 
is managing director of 
Pioneer Gold Mines, and a di- 
rector of other mining and oil 
companies, - 

Vice-President Roy Hamil- 
ton Smith is a petroleum 
consultant and engineer with 
over 30 years experience with 
International Petroleum, An- 


} 





dian National and Imperial 
Oil. 

A third director, Joseph 
Kania, is a geologist. The 
company’s manager, H. .Wil- 
ton Clark, is a professional 
engineer, formerly with the 
Crow’s Nest Pass Coal Co. 





ern provinces, it is reasonable to | 
assume that Canadian experience | 











in the 


ered include: 


How the market 


Which way will 





Only $1 postpaid 


(reprinted from The Financial Post) 


“Making money 
marke 


Here’s the information (for only $1)*you can’t 
afford to miss. Wise investing can make money 
for you—and “Making Money in the Market” 
is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics cov- 


What the market is 


The investment market is no mystery; it can be 
fascinating arid rewarding 


works 


You may never see a stock exchange but your 
order sets it in motion 


The well-informed investor 


What the investor should know, how he can 
keep himself informed 


market go? 


No one can foretell the future, but you can 
profit from a study of the past 


. « plus other articles of special interest to all 
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‘will follow the pattern of the in- 
| dustry in the U. S., where gas’ 
| sales are. reported to have in-| 
| creased by 510% in the past ten 
| years, and where natural gas how 
| supplies an estimated 27% of the 
'total U. S. energy requirements, 
as compared with 12% in 1947. 

| The conservative investor can 
|'participate in this new growth | 
| industry through the shares of | 
established companies in both the | 
| productive and distributive fields. | 
But for the more venturesome, 
the junior company with proven 
gas reserves and a contract for | 


the sale of its product, offers real | | 


speculative appeal. 
In selecting the vehicle for such 


an investment the three most im- 
portant 


factors are: 
New Chamberlain Petroleums is 
one which qualifies under these 
headings. 

New Chamberlain was incor- | 
porated in 1951 and since that 
time has acquired substantial 
acreage throughout Western Can- 
ada, the most important of which 
at the present time is in the 
Bindloss, Buffalo, North Bind- 
loss and Jenner fields. These 
fields are located within 35 miles 
of the input end of the main 
trunk of the Trans-Canada Pipe 
Lines and should be the first 
| fields from which Trans-Canada 
| will draw gas. 

The accompanying table shows 


| the distribution of New Cham- 


berlain’s holdings, which total 


| 194,641 net acres. 


To date, 16 wells have been 
drilled in the Bindloss-Buffalo- 
Jenner fields. Proven, semi-prov- 
en and probable gas. reserves 
have been calculated by the com- 


_pany’s consultants, J. C. Sproule 


& Assotiaies, at 196.65 billion cu. 


‘ft. net to New Chamberlain. 


Preparations are being made 
to drill three additional wells in 
the North Bindloss acreage in 
which New Chamberlain holds a 
37% interest. 

New Chamberlain as the oper- 


ator of the Bindloss-Buffalo-Jen- 


| 
ish Columbia and Alberta regions, | 
British | position of the company as an 
Columbia market of an adequate | early gas producer, some success | 





large market in Ontario and Que- | 


partially developed in the heavily | well commenced production of 
industrialized | 41 gravity crude oil from a zone 
southern Ontario, | estimated to be 18 to 20 ft. thick. 
through gas imported from the |A second successful well—East 
| Cutbank—has been completed as 
With adequate transmission fa-| a cardium produces, Five step- 
cilities and a virtually limitless | out wells are plannéd. 

supply of natural gas in the west- | 





i 


flow of $1.50. 


‘ed Kingdom 





deal is carried through to com- 
pletion. Issued capital would then 
|stand «t 3 million shares and a 
| further $2 million would be added 


‘| of energy, and despite the heart- 





| 





for gas producers, as existing con- 


drilling previously mentioned is | 


successful. 
In addition to the established 


has been obtained on the Grand 
Prairie* properties, where New 
Chamberlain is associated with 
Bailey Selburn, Trinidad Lease- 
holds and others. 

Recently, this group scored 
their first oil discovery in the 
area when the Cutbank No. 1 


Estimated gas reserves of New 
Chamberlain calculated at 3c per 
MCF, plus’ working capital of 





$900,000, give a value of $3.20 
on the 2,130,000 shares outstand- | 
ing. | 
The shares are listed on stock | 
exchanges in Canada and at mid- | 
week were about $2.30. Range in| 
1956 was a high of $2.55 and a 


New Chamberlain has recently 
| closed a financing deal with Unit- 
interests, subject 
to the approval of the Capital 
Issues Committee of the VU. K., 
involving a firm commitment to 
purchase 500,000 New Chamber- 
lain shares at an average price of 
$2 per share (130,000 shares of 
which have been taken up) with 
options to purchase a further 
500,000 shares at rising prices to 
net the treasury $2,250,000, if the 


to the Working capital. 
Without doubt, natural gas will 
become one of our major sources 


breaking delays which have been 
encountered in promoting and 
financing Trans - Canada Pipe 
Lines, the potential producers of 
as can now look forward with 
confidence to the time, not now 
too far removed, when gas re- 
serves can be translated into 
monthly revenue. 

It is still difficult to make any 
accurate projection of earnings 


| tracts with Trans-Canada are be- 


Mineral Outpu 


t at Record 


Jumps 15% to-$2 Billion 


Canada’s mining industry tack- 
ed a 15% gain to its production 


followed by copper worth 
$291.5 million, nickel valued at 
million and iron ore at 


industry in 

1955 amounted to $1,795,310,796. | 
Volume of leading minerals was 
also up over 1955. 





Nickel was up 2% by volume, 


co~per rose to 706.5 million Ibs. | 


from 651.9 million, iron ore out-| 
put soared by 63 million short! 
tons to a new high at 22.5 million 
tons. 

Gold production was off, al- 
though the average price of gold 
was about the same as 1955 de- 
spite fluctuation of the Canadian- 
U. S. dollar exchange rate in the 





latter part of the year. Lead 





> 
1955 


Volume 
‘000 
« 651,987 ib. 
4,542 oz. 
16,283 tons 
405,525 ib. 
349,857 tb. 
27,984 oz. 
UrenieM@ ccecccccaceses 
Zine + 866,714 Ib. 
1064 tons 


Petroleum (Crude) 129,440 bbis. 


output continued to drop. and 
there was a downtrend in zinc in 
the year. 

Refinery production of uranium 
was valued at $39.6 rnillion, with 
Saskatchewan mines accounting 
for $243 million, North West 
Territofies $9.4 million and On- 
tario $5.9 million. 


Metals altogether showed a 
jump in value of $127 million in 
1956 to $1,134 million. Non-metal- 
lic minerals were worth $171 mil- 
lion, up from $144.9 million in 
1955. 

Mineral fuels leaped ahead by 
$100 million. Alberta’s crude 
petroleum output went up by 31 
million bbls. to a total of 144 
million bbls. while Saskatchewan 
showed a 70% increase at 19 
million bbls. and Manitoba’s vol- 
ume of output was up 43% to 5.9 
million bbls. 

In the non-metallic, asbestos 
volume dropped slightly toa little 
over 1 million tons but value was 
up due to higher prices. 

Here is a table showing produc- 
tion of some of the major min- 
erals: 


1956 
Volume 
‘000 
706,586 ib. 
4,379 oz. 
22,526 tons 
373,350 tb, 
355,986 ib. 
28,795 oz. 


Valve 
$'000 
239,756 
156,789 
110,436 

58,315 
215,866 

24,676 
26,032 
118,306 
96,191 
305,640 


Valve 
$000 
291,470 
150,808 
156,328 

57,907 
223,344 
25,832 
39,577 
125,476 
109,666 
401,841 


847,240 Ib. 
1,039 tons 
170,569 bbis. 





Outline 5 Million Tons Ore 
At Lakemount Nick.-Cpr. Prop. 


A tonnage of 5.1 million tons) 


of nickel-copper ore has been in- 
dicated on the Michipicoten area 
property of Lakemount Mines 
Ltd., now under development by 
New Kelore Mines Ltd., it is 
reported by Lakemount Mines 
officials. 

Reserves are calculated on the 
basis of 6,450 tons per vertical | 
ft. to the 800-ft. horizon on the | 
F ore body. Average metal con- 
tent is 0.32% copper and 0.51% | 
| nickel, according to John G, Mc- | 
ic 





| 


} 


ore indicate that precious metals 


are recoverable in the concentrate. 


and that the concentration ratio 
is 15 to one, Mr. McCombe re- 
ports. 


On the basis of 85% recovery, 
it is estimated that there would 
be 5.44 lbs. of copper and 8.67 lbs, 
of nickel per mine ton. Under 
| the operating lease agreement 
with New Kelore, Lakemount is 
| to receive 10% of net production 


| after mine costs, and before taxes, 


ciated with the property through | 


most of its development. 

About 60,000 ft. of diamond 
drilling have been completed on | 
the property, located some four | 
miles west of Hawk Junction. 
Geophysical and geological sur- 
veys have also been done. 

Mill tests carried out on the 


| and administration expenses. 
ombe, engineer, who was asso- | P 


Drill hole No, 302, the ‘second 


of a deeper tier of holes being 


| 
| 
| 


put down on the ore body, gave 
two intersections; the first, from 
550 to 560 ft. resulied 10 ft, 


| averaging 0.35% copper and 0.60% 


nickel; the second, from 583 to 
600 ft. showed 17 ft. averaging 
0.55% copper and 0.68% nickel. 





Associa a 
— 28-25 in New York. They| © 


w Hugh C. Innes, field service de- sh ef 
partment, Manufacturers Life, on | > : 
the arrangements committee. Sa 


i registration committee. os 

A. A. Morison, sales promotion | ~ 
commi ae 
The eastern round table will in-) 
clude 37 Canadian insurance men 
and women representing 25 com- |) 
panies. U.S. membership will 
total 150 ‘ndividuals representing 
47 cornpanies. 





ee a ee ee ee ee 


BANK OF NOVA oe 
November mneed an etenene 
shares under the 

to shareholders of Stas 
There are now 1,780,326 shares ou 


: 
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Statistical Eeporting & Tabuiat- 
ing Ltd., C. G. Green, president, has 
moved to 3425 Dundas St. West, 
Toronto; telephone RO. 6-7221. 
Coupled with the move to pe 


~ ome ~~ 


will continue his activity with the 
space, the firm will increase per-)| pany os sales manager. 


sonnel and machines. 
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For efficient cooling service. 


Most of the leading 
manufacturers in 
Canada of Diese! 
Locomotives, Buses 
CF and Industrial En- 
gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 
requirements. 


Manufactured by 


JAMES B. CARTER LIMITED 


WINNIPEG 1, CANADA 


Also Manufacturers of 
Bus Interior Heaters—Torque Converter Oil Coolers 











/ing renegotiated to relieve that 
| company of some of ‘tthe. burden 
|of its minimum daily take-down 
|in the early stages of the opera- 
tion and thereby facilitate financ- 


acreage, | 
| money and technical know-how. | 


| probably for the export market at 





ing which has become more diffi- 
cult to obtain and more costly as 
we result of the current credit 
| squeeze. 

This should be a temporary 
condition only and there is every 
reason to believe that with the 


pipeline completed and ample gas | 
| available 


for the development of 
the large eastern market, and 
_Emerson, Niagara and other 
points, sales at well-head will 
show a gratifying income for 
producing companies. 


Approve Plan 
Qmnitrans, 


Major Merger 


Major Oi] Ltd. shareholders 
have approved an increase in 
authorized capital, the purchase 
of certain interests in oil and gas 
leases and the sale of all the 
company’s assets to Omnitrans 
Exploration Ltd. 

Authorized capital will be in- 
creased to seven million from five 
million shares. A total of one mil- 
lion shares will be issued to pur- 
chase a 25% interest in 1,922 acres 
in the Taber field, about 40 miles 
southeast of Lethbridge, Alta., 
in which Major already has 50% 
interest. Then, the assets of Major 
are to be sold to Omnitrans on 
the basis of one share of Omni- 
trans for each five shares of 





under’ the deal will own a 100% 
interest. 

Omunitrans shareholders have 
approved an incre.se in capital 
o> 36 seilfiiain divdoies frome from 7.5 mil- 
of Major’s 





lion and the 
assets. They approved a 
change in name 

Mines Ltd. 
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Dodge brings you the Bb a 
for Io) - sets new highs in 











available in all models. Dod a 
cote he.) 2 von regular 
a on 
choose the <? omg 


rear window is available, 
ic windshield wipers operate. 


at constant speed. 


to Majortrans Oil| 
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V-8S power... 
styling... 
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a full 90 degrees for complete access to 


for routine 
two-position stop 
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keeps hood in place when 
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Letter from London 


Lest Gas Means Better British Health 


In these 
grim days 
the contem- 
porary his- 
torian, in 
other words 
the journal- 
ist, must look 
for such rays 

of light as he can discover. 
Therefore I must put on 
record that London theatre is 
booming, that big stores ap- 
propriately did a big Christ- 
mas trade, and that the 
weather has been mercifully 
mild in the South of England. 


Even the stock market has 
recovered a little from the 
effects of the Suez pudding, 
with the result that stocks 
are creeping up slowly and 
quietly like the drunken 
reveller who does not want to 
wake his wife. The arrival of 
New Year allowed the news- 
papers to pontificate at great 
length on world affairs. The 
general consensus of news- 
paper opinion is that Eden 
never should have embarked 
upon. the Anglo-French ad- 
venture, that Britain’s moral 
standing has been destroyed 
and that a lot of good will 
probably emerge as a result 
of what Eden did. 


The nonconformist con- 
science is enjoying a seasonal 
debauch and is suffering from 
severe hangover. Fortunately 
for everyone, old Mother of 
Parliaments does not meet 
again until near the end of 
January. 

It is unlikely that any 
aftermath of the Egyptian 
affair will excite the House to 
hysteria when our legislators 
resume their task of govern- 
ing the country. 


The target will not be Eden 
but the unfortunate mjnister 
of fuel and power, Cofmmer- 
cial travelers who normally 
made contact with their cus- 
tomers by motorcar find 
themselves with four to six 
gallons of petrol per month. 
They write to their MPs 
about it, and in turn MPs 


write to the minister of fuel 
and power, and that is end of 
story. 


Car ‘Renters Won't 
Answer the Phone 

The revellers who go to 
night clubs or late restaur- 
ants find that hire garages do 
not even answer their tele- 
phones after midnight. 

The general result is that 
the health of the community 
is much improved. People are 
discovering that they actually 
have a pair of legs and have 
taken to walking. 

I am aware that this will 
make strange reading in 
Canada, where, or so we are 
told, the exercise of walking 
has practically disappeared. 

The consequence of this in- 
terference with the normal 
habits of British life is that 
inhabitants are healthier this 
winter than they have been 
for years. 

There is one part of these 
islands, however, where 
angry passions have brought 
tragedy to the New Year. 

Some surviving remnants 
of the IRA have been doing 
some shooting on the Ulster 
border and not without la- 
mentable results. 

Partition has always been a 
doubtful measure anywhere 
at any time because the 
wound never heals. It is a 
melancholy thought that in 
the bad old days of British 
domination the Irish supplied 
outstanding men in literature, 
the armed services, the dra- 
ma and even in the diplo- 
matic services. 

But since Eire was made an 
independent republic, the 
fruitfulness of her womb has 
changed to barrenness. All of 
which would suggest that a 
moderate oppression inspires 
people to great things. 

Thus it *may.prove that 
Great Britain under the 
benevolent oppression of the 
U.S. may now begin a renas- 
eence that will astonish the 
world. 

There is a general and un- 


derstandable feeling that 
1957 will be Eisenhower Year. 
When. this year has run its 
course verdict will be that he 
rose to challenge of events or 
else that he proved he was 
never anything more than a 
distinguished soldier who was 


‘out of his element in world 


politics. 

Rightly or wrongly the 
British feel that 1957 will 
mark the end or the begin- 
ning of the end of Stalinist 
Communism. 

Marshal Tito was the suc- 
cessful originator of indepen- 
dent Communism and not 
even Stalin dared to chal- 
lenge it. Poland has never 


forgiven Russia for standing 


by when Poles revolted 
against Nazi occupation in 
the Hitler War. 

Now Hungary has chosen 
death rather than ‘slavery. 

And finally there is clear 
evidence that Chinese Com- 
munists feel no close affinity 
with Russian Communists. 

Now that France and Brit- 
ain have forestalled them in 
the Middle East, the Russians 
are feeling a cold Siberian 
wind of isolation, a wind that 
grows sharper with the real. 
ization that West Germany is 
certain this’ year to demand 
reunification of the country. 

All of which would suggest 
that the New Year which has 
started on its perilous way 
will be full of alarums and 
excursions. 

But if as it seems President 
Eisenhower has politically 
come of age, and that at last 
the U.S. has finally abandon- 
ed her isolation complex, 
then there. is hope that the 
world may begin to move into 
the era of ordered sanity. 


Divide and Conquer 


Eden’s Best Stand 
On British political front 
there will be an _ internal 
struggle in both great parties. 
It is in Eden’s favor that 
he has two challengers for his 
throne, The supporters of 





AUSTIN C. CAMPBELL 


vice-president and general 
manager, Hussmann Refrigera- 
ter Co., has been elected presi- 
dent. 








Geology Chair 
For Acadia U. 


An unrestricted gift of $250,000 
has been received by Acadia Uni- 
versity, Wolfville, N.S., from Carl 
J. Sanders, president of the Bary- 


min Co. Lid., Toronto. 


The money will be used to en- 
dow i. Carl. J.. Sanders chair of 
geology. 
r.4 





Harold Macmillan would 
rather have Eden than But- 
ler, and the Butlerites would 
rather have Eden than Mac- 
millan. 


Thus Eden may be able to 
divide and rule until public 
opinion will forget the shock 
of Suez and begin to enjoy 
the benefits of a _ vitalized 
Eisenhower and a realistic 
United Nations. 


In the meantime, London- 
ers will be able to enjoy their 
noble metropolis without the 
crawling mass of normal road 
traffic. And, as I have indi- 
cated, their health \will be 


’ much better for walking. 


Thus I predict that before 
1957 runs its allotted span, 
the health and spirits of the 
British people will be better 
than for many years. 

In this spirit of optimism 
and goodwill, may I hope that 
the readers of The Financial 
Post will have good health, 
good fortune in the New Year 
that is upon us. 








You can count on Remington Rand to recommend just the right 
typewriter for your business needs. Only Remington Rand offers 
3 models... the easy-handling Remington Standard : : . the 
exquisite-letter producing Remington Electric . ; ; and the’ 
exclusive Remington Noiseless that’s so quiet, so efficient. 











Remington. Flandd. 


984 BAY STREET—TORONTO...BRANCHES ACROSS CANADA 
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The Biggest Swing 


in Canada 
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52 feetin diameter! 


‘ 


This 42/52 Boring Mill was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 

Flexibility of operation. was the keynote of the design. A machine was needed , 
which ‘would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 


Thus, the table can carry a work piece of 200 tons and i is driven by 
electroniéally controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. 

Variations can be made in setting and operation of the mill to swing and 
machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 
the present cross rail clearance. 


The result? Dominion Engineering Company has among the many special 
facilities of its 56-acre plant, one of the largest and most versatile ‘ 
boring mills on the North American continent, 


44344 
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Some Products Made by Dominion include: 
PAPER MAKING MACHINERY 

HYDRAULIC TURBINES, PUMPS & VALVES 
DIESEL ENGINES - MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS at 39 Ey 4c alee ns shen ert wars u ss ob ge feed. ens ee: 
RUBBER & PLASTICS MACHINERY 


‘DOMINION ENGINEERING 
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POWER CRANES & SHOVELS | i oe ah ot a 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT i: : 
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